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YIK 330.1:378.1

®. B. A6pamos
HamuonanbHBIN TEXHUUYECKUH YHUBEPCUTET
«XapbKOBCKUU MOJTUTEXHUYECKUNT UHCTUTYT»

KPUTEPUMN DOOEKTMBHOCTIM ®OPMAABHBIX TTPABMA
"N X BAMSIHME HA DKOHOMMYECKOE PA3BMTUE

B craTbe paccmaTpuBaioTcs OCHOBHBIE Kpurepuu spdekTuBHOCTH (HOPMATBHBIX
mpaBuia. AHAJIN3UPYIOTCS OCHOBHBIE (haKTOpPHI HedhDeKTUBHOCTU (HOPMAIBHBIX
mpaBui. PaccMaTpuBaeTcs BIUAHVE YPOBHSA TPAHCAKIIMOHHBIX U3AEPIKEK G6o-
POKpaATUUECKUX IPOoIeAyp Ha 5PPeKTUBHOCTL (DOPMATBHBIX IIPABUI.
KaroueBrie c10Ba: 95KOHOMUUECKUH POCT, MHCTUTYTHI, UHCTUTYIIMOHAJLHEIE De-
GdopMBI, TPAHCAKIIMOHHBIE U3AEPKKY, OIOPOKPATHUECKUE IPOIeAYDPHI, (hopMaib-
Hble IpaBuUja, He)opMaJbHbIe IPABUJIA.

OmHuM u3 BajkKHeNIIUX (PAaKTOPOB SKOHOMUUECKOTO POCTA SABJSIETCA HaJIM-
yye GJIATONPUATHON MHCTUTYIHOHAJNLHOU cpexnsbl [1]. IIpunarme addheKTUBHBIX
¢opMaNBbHBIX IPaBUJ MOYKET CTaTh IPENIOCHIIKOHN yCHeIIHBIX pedopM U CIIO-
CcOOCTBOBATH 9KOHOMUYECKOMY DPOCTY U, HAIPOTUB, NPUHATHE HEe3D(HEKTUBHBIX
(opMaTbHBIX TPABUJ MOYKET IIPUBECTU K YCYT'yOJIEHUIO HAKOIUBIIINXCS B 00IIle-
cTBe IPO06JIEM U YKOHOMHUUECKOMY CIIay. B ¢BA3U C 3TUM BO3HUKAaET HACYIIHAA
HE00XO0AMMOCTE OIIeHKY 9((EKTUBHOCTHU KaK yiKe CYIIeCTBYIOIINX, TAK U BHOBb
IPUHUMAEMBIX (DOPMAJBHBIX IPABUJI.

ITepBble MONBITKU NPAMOTO 3aMMCTBOBAaHUA 3(h(MEKTUBHBIX (DOPMaIbHBIX
IpaBUJ Ha HAUAJbHBIX 9TAllaX UHCTUTYIIMOHAJBHBIX pedopM, Kak B YKpau-
He, TaK U B IPYTUX cTpaHax — ObIBIIuX pecrnyosukax CCCP, He manu xejae-
MOTO Pe3yJbTaTa, UTO CIIOCOOCTBOBAJIO PACIIPOCTPAHEHUIO0 00Jiee OCTOPOIKHBIX
B3TJIA0B OTHOCUTEJIHHO YCIEITHOCTH 3aMMCTBOBaHUA (DOPMAaJbHBIX IPaBUJI
[2, 38]. OgHako caenyeT oO6paTuTh BHUMAaHMWE Ha TO, YTO HU 3aMMCTBOBaHUE,
HU BbIpaIiuBaHue (POpMaJbHBIX IPaBUJ He JaAyT KeJjaeMor'o pe3yJbTara,
ecqu He OynyT ydYuThIBaThCcA (haKTOPBI, OmpeneadrIlnure Hea(PHeKTUBHOCTH
dopMaNbHBIX MPABUJ U He OYAYT cHOPMYIHMPOBaHBI KpuTepuu ux shdek-
TUBHOCTH.

HecmoTpsa Ha TO, YTO MHCTUTYTHI BKJIIOYAIOT KaK (hopMasibHbIE, TaK 1 Hedop-
MaJbHBIE TIpaBuia [4], manee MbI OymeM paccMaTpuBaTh Kpurepuu d3(hdHeKTuB-
HOCTHU UCKJIIOUUTEJLHO AJa (hopMaJIbHBLIX IpaBuJi. BesycioBHO, HehopMaabHEIE
mpaBuUJia BA)KHBI U UTPAIOT B 00IIECTBE HEMAJOBAXKHYIO POJIb [5, 6], HO ciaexyeTr
OTMETb, UTO, BO-IIEPBBIX, BO BPeMA MHCTUTYIIMOHAJIBHBIX PedOopM 3HAUUTE]b-
HBIM M3MeHEeHUAM II0/IBepraioTcs IpeuMyliecTBeHHO (hopMaJbHbIe IIpaBumia, a,
BO-BTODBIX, BpeMs, B TeUeHNe KOTOPOT'0 IIPOUCXOLAT MHCTUTYIIMOHAJbHBIE pe-
¢dopmMBI, KaK IIPaBUJIO, HEJLOCTATOUHO IJIA M3MeHeHUs He)OpPMaJIbHBIX IIPABUJI.
ITosToMy moOKaszaTejieM YCIEIIHOCTM WHCTUTYIMOHAJIBHBIX pPedopM, B IePBYIO
ouepesb, MOXKET CJHYXKUTH 3(PMOEKTUBHOCTH pPe(POPMUPOBAHHBIX (POPMATBHBIX
IpaBUJI.

© Ao6pamos @. B., 2011 7
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ITesnsio mamHOU cTaThu ABJIAeTCA aHAIU3 KpuTepueB sMdeKTHBHOCTU (DOpP-
MaJIbHBIX IIPABUJI, UX BJIUSAHUA Ha DKOHOMHUUYECKOe Pa3BUTHE B YCJIOBUAX OIIpe-
JIleJIeHHBIX MHCTUTYIINOHAJBHBIX CTPYKTYD.

MosxHO BRIZIEIUTH MHOXKECTBO KpuTepueB apdeKkTuBHOCTH (hOPpMATILHBIX IIpa-
BUJI, IIO3BOJISIONINX OIIeHUBATH UX 3(P(PeKTUBHOCTD C PA3JINYHBIX TOUEK 3PEeHU.
OmgHaKO MBI OCTAHOBUMCH TOJIBKO Ha TeX KPUTEPUAX 3DGHeKTUBHOCTU (hOPMATb-
HBIX IIPaBUJ, KOTOPBIEe IIO3BOJAIOT OIleHUTH, IIPeXKJe BCero, BJAUSAHNE paccMar-
puBaeMbIX (h)OPMATBHBIX IIPABUJ Ha SKOHOMUUYECKOEe Pa3BUTHE OOIlecTBa.

Kaxxknoe dopmanbHOe mpaBmMO MPUHUMAETCA AJA MOCTUIKEHUA KaKON-JIU-
00 ompeeJIeHHON 1eJu, IPU dTOM OOJBIIMTUHCTBO IieJiel, IpecaelyeMbIX o0IIe-
CTBOM, MOKET OBITH JOCTUTHYTO PABJIUYHBIMU ciocobamu. [[pyrumm ciaoBamu, y
00IllecTBa CYIIIECTBYET BBIOOP M3 psla albTePHATHUBHBIX (DOPMAJIBbHBIX IPaBUII,
KaXJJOMy M3 KOTODPBIX COOTBETCTBYET CBOU CHOCOO ZOCTUIKEHUS IIOCTABJIEHHON
meau.

Cienyer OTMETHUTH, UTO DPellleHVe MHOTHX Hpo0jeM TpebyeT HPUHATUA He
ofHOTO (DOPMAJIPHOTO IIPaBHWJA, & [eJIOT0 KOMILIeKca (popMaIbHBIX IIPaBUJI,
BKJIIOUas (opMajbHBIe IIPDAaBUJIA, ONpPeNesdollre MeXaHUu3M IPUHYKIEHUS K
COOJIIOIEHNIO0 HAHHBIX (POPMAJbHBIX mpaBui. HeshheKTuBHOCTL JIOO0TO OTme-
JBbHOTO (DOPMAJBHOTO IPABMJA IPUBOAUT K Hea((HEeKTUBHOCTH Bcero Habopa
dopmanbubrx npasui. [losTomy majsee mox OPMaJBEHBIM IPABUJIOM MBI OyZeM
nogpasyMeBaTh Kak OTAeJbHOe (hOpMaJbHOe IIPaBUJIO, TaK M BeCh KOMILJIEKC
dopMaTbHBIX IpPaBUJ, HAIPABJIEHHBIX HA PeIIeHWE OJHON U TOU ’Ke IIpob.ie-
MbI. OUueBUIHO, UTO cpaBHeHMNE 3P (EeKTUBHOCTY (GOPMATbHBIX TPaBUJI (1100 UX
Hed(h(HEKTUBHOCTH) BO3SMOIKHO TOJBKO /I aJIbTEPHATUBHBIX HA00OPOB (hopMab-
HBIX IPABWJI, T. €. HA00POB (DOPMAJBHBIX IIPABUJI, HAIEJIEHHBIX HA NOCTU)KEHIE
OIHOM U TOHU ’Ke IIeJIu.

Hawubosee oueBugHbIM KpuTepreM 3(PHeKTUBHOCTY (DOPMATBHBIX IPABUJ AB-
Jsercsa meaeBas 3(PPEKTUBHOCTb — CIOCOOHOCTh (popMaIbLHOTO IpaBmja obec-
IeUYUTh JOCTUKEeHIe IIOCTaBJIEeHHON ITesn.

CoryiacHO JaHHOMY KpuTepuio opMaabHBIE IPABUJIA, B IIOJHOU Mepe obec-
IeYMBAIOIIYE NOCTUKEHUE ITOCTABJIEHHON 11esii, 6e3yCJIOBHO, CIeNyeT IPU3HATH
sdpdertuBEbIMU. OnHaKOo mpu3HaHue HEIPOHEKTHUBHBIM JI000T0 (GOPMATIHHOTO
IpaBmMIia, HE MO3BOJIAIOIIETr0 JOCTUTHYTH IIOCTABJIEHHOM IIeJI B IOJTHOM 00'beMe,
Ob1710 OBI HellesIecoo0pasHo, MOCKOJIbKY TaKOW MTPAMOJUHENHBIN ITOAXO0T ITPUBEJT
OBbI K TOMY, YTO OOJBITMHCTBO (DOPMAIBLHBIX IPABUJI IPUIILIOCH ObI IPU3HATH HE-
spderTuBHBIMU. [[eicTBUTENBHO, CUTYyAIINA, KOTJA C IPUHATHEM (DOPMAJJIBHOTO
IpaBuUJia aBTOMaTUUECKU [JOCTUTraeTCA IIOCTaBJIeHHAd IeJib, ABJIAETCA PeSKUM
UCKJIIOUeHWEeM. B OOJILIIUHCTBE Ke CIyuaeB IPUHATHIE (hopMabHBIE IIPAaBUIA
o0eceunBaIOT Pe3yabTaT, KOTOPBIH JIUIb, B TOW MU UHOM CTEIIeHU, ITO3BOJIAET
OpubIMBUTHCA K JKesaeMoii 1mesu. [1oaToMy BMecTO abCOJIIOTHOI OIeHKU ITejie-
BOi adhderTUBHOCTH (hOPMAJbHBIX IIPABUJI 6oJiee 1eaecoobpasHo MCII0JIb30BATh
OTHOCUTEJbHYIO OIIeHKY IIeJieBOH 3((EeKTUBHOCTH, T. €. BMECTO TOT'0, UTOOBI
CpaBHUBAThL paccMaTpuBaeMoe (opMaybHOe IIPABUJIO C HUAeaJbHBIM, M BO MHO-
TUX CJIydasdx HeZOCTUKUMBIM, CIydaeM, cjeLyeT OIleHUBATh 3(PHEeKTUBHOCTH
¢opMasBbHOTO IpaBuUJja C yiKe CYLIIeCTBYIOIIMMU aJbTepPHATUBHBIMU (hOpMaJb-
HBIMU IpaBujaMu. [pyrumMm cjaoBaMu, C TOUKU 3peHUA IesjeBoi addeKTus-

8



Bicnux OHY im. I. I. Meunuxosa. 2011. Tom 16. Bunyck 20

HOCTHU (I)OpMaJIBHBIX IIpaBUJI M3 ABYX QJbTE€PHATUBHBIX (I)OpMaJIBHBIX IIpaBUJI
caenyeT cuuTaTh 9POeKTUBHBIM TO (hopMajIbHOE IIPAaBUJIO, KOTOPOE II03BOJSAET
KaK MOYKHO OJIMKe IIOLONTH K IIOCTABJIEHHOM IIEJIN.

OueBUAHO, UTO OmeHKA 3(hGEeKTUBHOCTH (DOPMAJbHBIX MPABUJI II0 TaHHOMY
KPUTEPUIO BOBMOXKHA JIUIIIHb B TOM cJIydae, KOTJa IIeJu 4eTKO c(hopMYJINPOBAHEI
U IO3BOJIAIOT IIPOM3BOAUTHL KOJMYECTBEHHOE H3MepeHUe IIOJYUYeHHBIX pe3yJib-
TaTOB.

IIpuunna nesneBoil HeahGHeKTUBHOCTH (DOPMATBHBIX IIPABUJI, B OOJIBIIINHCTBE
cJIy4aeB, KPOETCSA B TOM, UTO IPU Pa3paboTKe MONOOHBIX (hOPMaJIbHBIX ITPABUII
He OBLIM YUTeHBI BCe acIeKThl IIPO0JeMbI, MOAJeKalleil peryJanupoBaHUIO pas-
pabarbiBaeMbIMU (hOPMAJBHBIMU IPABUJIAMU, B Pe3yJbTare 4ero (popMabHbIE
IpaBujia, XapaKkTepusyeMble IiejieBoil Hea(p(HeKTHBHOCTHIO, IIOIIPOCTY He II03BO-
JIAIOT JOCTUTHYTL IIOCTaBJIEHHON IIeJIN.

Opyrum xputepreM shpeKTUBHOCTH (POPMAJBHBIX IPABUJ ABJSAETCA TPAHC-
aKIUOHHAA S(P(PeKTUBHOCTh, XapaKTepusyeMasd YPOBHEM TPAHCAKIIMOHHBIX
u3nep:KeK OopokpaTuuecKux mpoilenyp. CoBepIlIeHHO OUYeBUAHO, UTO HU OIHO
¢opmasbHOE IPABUJIO HE MOXKeT He CO34aBaTh AJIA KJIUEHTA JOIOJHUTEJbHBIX
TPAHCAKIIMOHHBIX U3JIePyKeK, CBABAHHBIX C IIPOXOXKIEeHUeM IIPefyCMOTPEeHHbBIX
OIOPOKPATMUECKUX MPOIEAYDP, — TPAHCAKIMOHHBIE MBIEPIKKU OIOPOKpaTHUecC-
KUX IPOIEenyp.

BricOoKUiT ypOBEHb TPAHCAKIIMOHHBIX UBIEPYKEK OIOPOKPATUUECKUX IIPOILe-
Iyp IOOYKJaeT KJINEHTOB MCKATh IIyTH CHUIKEHUA YPOBHA NAaHHBIX U3JEPIKEK,
U3 KOTOPBHIX HauboJiee PACIPOCTPAHEHHBIMU SBJIAETCSA: BO-IEPBBIX, OTKA3 OT
CcOOJIIOIeHU A TPAHCAKIITMOHHO Hea(PPeKTUBHBIX (POPMATbHBIX ITPABUJ, T. €. YXOI
KJIMEeHTa B «TeHb» [ 7], BO-BTOPBIX, Javua B3ATKY YNHOBHUKY, YIIOJHOMOUEHHOMY
Ha KOHTPOJb 3a WX cobOamomeHmeM. B oboumx cayuadax IOHo0HAA «MUHUMMU3A-
IUA» TPAHCAKIIMOHHBIX WM3AEPIKEeK OPOKPATHMUECKUX IIPOIEAYP IPUBOAUT K
TOMY, UTO AelicTByIoIIre (hopMajbHbIe IPABUJIa He IIO3BOJIAIOT JOCTUYL IIOCTAB-
JIEHHOH IIeJIiu.

Hobuthbcs cobrofeHnsa BceX TpeboBaHM (DOPMAaTbLHBIX MPABUJ, XapaKTepusy-
I0IMUXCcA TPAHCAKIIUOHHON Hea(d(HeKTUBHOCTHIO, MOKHO TOJIBKO IIPU KUCIIOJIb30BAa-
HUMY MEXaHU3MOB IIPDUHYXKIECHUA, IIPeAYCMaTPUBAIIMUX OJiA KJINEHTOB BBICOKHE
H_ITpa(l)HbIe CaHKIINM1, OOCTAaTOYHbIE MOJIA TOTrO, ‘-ITOﬁBI KJIWUEeHTY 6BIJIO HEeBBIT'OJHO
HapymaTh JaHHbIEe (popMaIbHble mpaBuiaa. OUeBUIHO, YTO IPUHYKICHNUE KJINEH-
TOB K COOJIIOIeHUI0 TPeOOBAHMU TPAHCAKIIMOHHO HEAd(PMEKTMBHBIX (DOPMATIBLHBIX
mpaBus He OecIIaTHO: OOIIECTBO BBIHYIKIEHO HECTU HEHYJIEBBIE UBLEPIKKU IIPU-
HYKJIEHUA — USAEPKKU, CBA3AHHBIE C BBHIABJIEHUEM HAPYIIEHUN AEHCTBYIOIINX
(opMaTbHBIX MPABUJI M HAJIOMKEHUEM COOTBETCTBYIOIINX CAHKITUAM.

Takum 06pa3oM, BBICOKME TPAHCAKIIMOHHBIE U3AEPIKKU OIOPOKPATUUECKUX
IPOIeAypP HPUBOAAT JUOO K OTKA3y KJIMEHTOB OT COOJIIONEeHUA IeHCTBYIOIUX
¢opMaNBbHBIX IpPaBUJ, BCIEACTBUE Uero IIpecielyeMble IeJUd He JOCTUTAIOTCH,
Jaub0 K BBEIEHUIO TOCYAAPCTBOM MOIOJHUTENIbHBIX MeXaHU3MOB IPUHYKICHUA,
YTO JleJlaeT OOCTH KeHUe IIOCTaBJIeHHOU Ileji HeOIPaBLAHO HOPOTOCTOAIUM U3-
3a BBICOKUX U3JIeP)KeK NPUHYKIeHU.

ITeneBasa mHes(pHEKTUBHOCTH (POPMATBLHBIX IIPABUJ, KaK OBIJIO ITOKa3aHO
BBIIIe, HE 3aBUCUT OT YPOBHA TPAHCAKIIMOHHBIX M3IEPKEK OIOPOKPATHUUECKUX
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uponenyp. CiemoBarenbHO, (hOpMabHBIE IPABUJIA, XapaKTepu3yeMble IIeJIeBOH
Hed(hPEeKTUBHOCTHIO, OyAyT ocTaBaThbcA HEd(DHEKTUBHBIMU IIPU JIOOOM YPOB-
He TPAHCAKIMOHHBIX UBAEP)KEK OIPOKPATUUYECKUX IIPOIenyp. B orimuwme ot
eseBoil Hed(h(PeKTUBHOCTU TPaHCAKIMOHHAA Hed(PHeKTUBHOCTH (hOPMAJIbHBIX
TpaBMJ 00YCJIOBJIEHA MCKJIIOUNTEIHFHO BEICOKMM YPOBHEM TPAHCAKIIMOHHBIX W3-
IepsKeK OI0POKPATUUYECKUX MPOIEayp, TO3TOMY IIPU HYJIEBBIX TPAHCAKITMOHHBIX
u3gep:KKax OIPOKpPATUYECKUX HpoIenyp (opMasbHBIe IpaBUiIa, XapaKTepu-
30BaBIINECA PaHee TPAHCAKIIMOHHOUN Hed(P(EeKTHUBHOCTHIO, OYAYT 3(PHEKTUBHBI
HE3aBUCUMO OT KOJIMUECTBA IPEAYCMOTPEHHBIX OIOPOKPATUYECKUX IIPOIEAYD U
BPEMEHU UX IIPOXOKJEHUS.

Mo:KHO BBIZEIUTH ABa OCHOBHBLIX (PaKkTOpa, OOYCJIOBIMBAIOIINX BBICOKUI
YPOBEHb TPAHCAKIIMOHHBIX UBJEPKEK OHPOKPATUUYECKUX IIPOIEAYypP M, COOT-
BETCTBEHHO, TPAHCAKIMOHHYIO Hed(p(PeKTUBHOCTHb (DOPMAJIBHBIX IIPABUJ: MHO-
TOUMCJIEHHOCTh, 3alIyTAHHOCTDb U MPOTUBOPEUUBOCTH OIOPOKPATUUYECKUX IIPOIle-
YD, IPOXOXKAEHNEe KOTOPBIX IIpefycMaTpuBaerca (popMaJsbHBIMU IPABUJIAMU, U
Hed(p(peKTUBHAA peansanusd GOpPMaIbHBIX IIPABUJI.

PaccvmorpuMm nepBuIii 13 HasBaHBIX HaMU (DAKTOPOB TPAHCAKIIMOHHOI Head-
dexTUBHOCTU (HPOPMATBHBIX IPABUJI — MHOTOUYNCIEHHOCTH OIOPOKPATHYECKUX
aporenyp. IIpoxoxaenue J000i OI0OPOKPATUUECKON TPOIEeAYPhI CBA3AHO IJIA
KJIMEeHTa C HEHYJIEBLIMU TPAHCAKIIMOHHBIMU U3JEPKKaMU OIOPOKPATHUECKUX
aporenyp. CooTBEeTCTBEHHO, YeM 0O0JIbINle OIOPOKPATHUUECKUX IIPOIEAYP IpPeayc-
MOTPEHO paccMaTpUBaeMbIMU (hOPMAJTbHBIMY IIPABUJIAMU U UeM 0oJiee 3aIyTaH-
HBIMU ABJIAKTCA 3THU IIPOLEAYPBI, T€M BBIIIIE 6y;[e'r YPOBE€Hb TPAHCAKIIMOHHBIX
u3nep:KeK OI0POKPATUUYECKUX IIPOIEAYP U HUKe 3(PHeKTUBHOCTh (OPMATbHBIX
IPaBUII.

Hanpumep, ecau B 1enAax 3aiiuThl MOTpeOUTeNIe OT MOTEHIIMAJIbHOTO Bpe-
a, KOTOPBIM MOKeT OBITh HaHEeCeH HeKaueCTBEHHBLIMHM TOBApaMW U yCJIyraMu,
6y,IIYT IIPUHATHI QpesquaﬁHo 3aMBICJIOBATBI€ 1 MHOTOYMCJIEHHBIE IIPOIIEeAYPhI
KOHTPOJSA KaueCcTBa U cepTU(GUKAIINI, TO BMECTO yJIyUIIeHNA KadecTBa TOBAPOB
U yCJOYyT MBI, CKOpPee BCero, IMOJYy4YUM, C OTHOI CTOPOHBI, ITapaJu30BaHHYIO Jie-
TaJIbHYI0 SKOHOMUKY, HECIIOCOOHYIO IIPOU3BOAUTEL BOOOIIE UTO-/11100, C APYTOii,
CTPEeMUTeJbHBI! POCT TeHeBOl SKOHOMUKIU, IIPOU3BOAAINEN IPOAYKIIUIO, Kaduec-
TBO KOTOPOU HMUYEM He KOHTDPOJIUPYeTCs.

Ob6paTuMcsa Temepb KO BTOPOMY (haKTOPy TPAaHCAKIIMOHHON Hed((HEeKTUBHOC-
T (OpMaJbHBIX NpaBuil — Hea(deKTHBHOU peanusanuu (oOpMaabHBIX IIpa-
BuJ. YeTKoe ompezesieHNe TPABUJ IIPOXOKIEHUA OIOPOKPATHUECKUX IIPOIEAYD
U uX HeDOJBIIIOe YKCJIO CAMU II0 cede elrle He CIIOCOOHBI TapAaHTUPOBATL HUSKUH
YPOBEHb TPAHCAKIIMOHHBIX UBJEP:KEK OIPOKpaTudyecKux mporexnyp. Haske Ha-
ubojiee TpoAyMaHHBIe (hopMabHbIe ITPABUJIA, IPEIYyCMATPUBAIOIINEe MUHUMYM
OIOPOKPATUYECKON BOJOKUTHI, OYAYT UPE3BBIYANHO HEIPPEKTUBHBI B TOM CJIY-
yae, ecau peanmsanueidl JaHHBIX (OPMAaJbHBIX HPABUJ OyIeT IIPemycMOTPEHO
HEJJOCTATOUHOE KOJIWYECTBO UMHOBHUKOB, JINOO He OyZeT MOIKHOTO (hMHAHCHU-
pOBaHUs, YTO HEMUHYEMO IPUBENET K POCTY TPAHCAKIIMOHHBIX U3JEPIKEK Of0-
POKpaTuUecKUX mpolenyp. Tak, HampuMep, IPUUYMHON NIMHHBIX odepeaeil B
TOCYUPEsKJIEeHUSIX MOTYT OBITH He TOJbKO HETOCTATKU (OPMAJbHBIX HPaBUII,
HO ¥ HEJIOCTATOYHOE KOJIMUECTBO YUNHOBHUKOB, OTBETCTBEHHBIX 32 PeaIu3aIiuio
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ITaHHOUW GIOPOKPATUUECKOIN IIPOIEAYPHI, UTO He NaeT MM (DMB3UUECKOU BO3MOXK-
HOCTHU CIIPAaBUTHCA C HAIIJIBIBOM KJIMEHTOB.

ITosToMy maske ecsiu B3aMeH CTapbIxX (hOPMaJIbHBIX IPaBUJI, IpeaycMaTpuBa-
OIIIUX IIPOXOXKJeHNE 3HAUNTEIHHOTO KOJIMUECTBA OIOPOKPATHYECKUX IIPOIENYD
1 OTHHMAKIINX, COOTBETCTBEHHO, Y KJIMEHTa MHOI'O BpeM€eHU, 6YILYT IIPUHATHIL
HOBBIE (hOpMaJIbHBIE IPABUMJIA, IIPEIYCMATPUBAIOIINE IIPOXOKIEHNE TOJIBKO O-
HO¥ OIOPOKPATHUYECKOM IPOIEAYPhI, HO IIPU STOM B INITATHOM PACINCAHUM CO-
OTBETCTBYIOIIETO TOCYUPEIKICHUA He OyAeT IPeayCMOTPEHO TOJIXKHOTO KOJIUec-
TBa YMHOBHUMKOB, TO BPEMd, 3aTPaueHHOE KJIHMEHTOM Ha IIPOXOKIEHHWE HOBBIX
(opMasbHBIX ITPAaBUJI, MOKET OKa3aTbCA Jaske 0OJIbINle, UeM paHee.

AHaTOTUYHO TPEeABIAYINEeMY KPUTEPUio 3POEeKTUBHOCTU BMECTO aOCOJIIOT-
HOW OIIeHKW TPAHCAKIIMOHHON 3»(PdeKTuBHOCTH (POPMAIBHBIX HpaBUJI (UTO
moTrpeboBaso ObI MPU3HATH TPAHCAKIIMOHHO 3(hGeKTUBHLIMU TOJBKO Te (op-
MaJIbHbIE IIpaBuJia, KOTOPbIE IIpeAyCMaTPUBAIOT HYJI€Bbl€ TPaHCAKIIMOHHEIE
U3AEPKKY OIOPOKpaTHUECKUX IIpoIenyp) 6oJiee 1mesecoo0pasHO MCIOJIb30BAThH
OTHOCUTEJBHYIO OI[eHKY TPaHCAKIUOHHOHU 3(dekTuBHOCTH. Takmum ob6pasom,
u3 IByX (OPMAJTbHBIX IIPABUJI, 00JIAAAIOIINX OAUHAKOBLIM YPOBHEM IIeJeBOI
s deKTuBHOCTU, Oo0jsee 3(PPeKTUBHBIM OymeT (opMaJbHOE HPaBUJIO, HPEIy-
cMmaTpuBarlnee 0ojee HUBKUU YPOBEHb TPAHCAKIIMOHHBIX M3AEPKEK OIOPOK-
paTUYEeCKUX IIPOIENYD.

ITocaenuuM u3 BBIAEJEHHBIX HaMH KpUTepueB 5(M(EKTUBHOCTU SABJIAETCS
aTH4ecKasa appexTHBHOCTS (DOPMAJIBHBIX IPABUJ — HEIIPOTUBOPEYMBOCTH (HOP-
MaJbHBIX IIPABUJ MOPAJBHO-3TUYECKUM B3TJIAZAM OOIeCTBa, KOTOPYIO MOXKHO
OIIEHUTH KaK [OJII0 HACEeJIeHUdA, OJO0OPSAIONIEeT0 BBeJeHNE TaHHBIX (DOPMAJBHBIX
npaBusi. HauBHBIM OBLI0 OBI ITOJATATh, UTO AEMCTBYOIIUE (hopMaTbHbIE TPABU-
Ja, SBJASIONINECS HUYeM WHBIM, KaK KOMIPOMUCCOM, AOCTUTHYTBHIM B XOZe IIO-
JUTHUYECKON 60PHOBI, OYAYT eIUHOTJIACHO 0M00peHBI BceM o01iecTBOM. [loaTomy
IajKe ecau OeHCTBYy0OIVe (opMajbHbIe IPaBUJIA ONOOPAIOTCA ITOAABJIAIOINM
OOJIBLIITMHCTBOM UJIEHOB OOINECTBAa, Bcerma OYAYyT CYIIIeCTBOBATH TI'PDYHNbI, UbHU
MOpPaJbHO-3TUYEeCKHe HOPMBI IPOTUBOPEUAT NAaHHBIM (DOPMAaJIbHBIM IIPABUJIAM.

OrcyTcTBUEe B 00II[ecTBe ONOOpEeHMS AEHUCTBYIOIINX (DOPMAJBLHBIX IIPABUJI
SABJAETCSA HE TOJBKO CJIOKHOU STUYECKOI, HO M HSKOHOMHUYECKON MHpOOJIeMOii.
BBenmenue ¢opMasbHBIX IIpaBUJ, HOPMBI KOTOPBIX IPOTHMBOpeEUYAT BI3IJIALAM
3HAUUTEJbHON MOJUW HaceJeHWs, TaK WU WHaUue BLI3OBET IPOTUBOAEHCTBUE C
WX CTOPOHBI, IIPEOJOJIEHNE KOTOPOTO OyZEeT CBA3SAHO C BHICOKUMMU HUBAEPIKKAMU
npuHyKIeHuA. TakuMm obpasom, ueM O6oJIbIle OyAeT J0Jid HaceJdeHusa, He 0700-
pAmoIero geiicTByoonre GpopMaabHble IpaBuia, TeM HUKe O0yaerT ux sapdexTus-
HOCTb.

ITockonbry momaBisiomiee OOJBITUHCTBO (POPMAJIBLHBIX TPABUJI ABJIAIOTCA
KOMIIDOMHCCHBIMU DPEIIeHUAMU K, COOTBETCTBEHHO, HE€ OTBEUAOT MOPAJBbHO-
STUYECKUM IPUHIIUIIAM BCEX UJEeHOB OOIIecTBa, TO, KaK U B ABYX HPEIbIAYIITUX
ciIyyasaX, MBI IIpeAjaraeM HCIIOJb30BAaThb OTHOCUTENBHYIO OIEHKY 3TUYECKOMU
s(ppeKTUBHOCTH (POPMAJBHBIX IPABUJI, & WMEHHO: U3 ABYX AJIbTePHATUBHBIX
dopMaNbHBIX MTPABUJI OOJIBIIEIl ATUUECKON 3(PPEeKTUBHOCTHIO 001amaeT To Gop-
MaJbHOE IIPABUJIO, KOTOPOe OOJIbINIE COOTBETCTBYET MOPAJIHLHO-ITUYECKUM HOP-
MaM oOIIecTBa.
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3axkaHUYMBasA PacCMOTPEHNVE BBIIEJEHHBIX HaMU KPUTepueB d3(PHEeKTUBHOCTHU
dopMaTbHBIX IPABUJI, CIENYEeT OOpPATUTH BHUMAaHIE Ha JBa CYI[eCTBEHHBIX MO-
meHTa. IIperk e Bcero, cienyeT OTMETUTh, YTO €CJIX IIPU OlleHKe 9(D(MeKTUBHOCTU
aJIbTePHATUBHBIX (POPMAJIBHBIX IIPABUJI Ha OCHOBE TOJIBKO OJHOTO 13 KPUTEPUEB
MBI MOKEM YIIODPAJLOUYUTH BCe UMeloluecs ajlbTepHaTHBHBIE (hopMaJbHBIE IIpa-
BIJIA B COOTBETCTBUU C UX 3(PPEeKTUBHOCTHIO, TO IIPU OIleHKEe CPasy IO HEeCKOJIb-
KHM IIapaMeTpaM yKe BO3SMOKHBI CUTyaIlluH, KOTZa 9TOro cAejaTh He yAacTCA.

Hanpumep, eciu Mbl cpaBHUBaeM 3(M(EeKTHBHOCTb aJbTEePHATUBHBIX (Op-
MaJIbHBIX IIPaBUJI OLHOBPEMEHHO IIO CTeIleHU [IOCTHXKKUMOCTH IIOCTaBJIeHHON
IeJu M N0 YPOBHIO TPAHCAKIIMOHHBIX WUBAEPIKEK OIPOKPATUUYECKUX IIPOIle-
Iyp, TO BO3SMOKHa CUTyalus, KOTga OLHO U3 (DOPMAaJIbHBIX IIPABUJI IIO3BOJIAET
JOCTUTHYTH JIYUIIUX Pe3yJbTATOB IO CTENeHU [JOCTUMKUMOCTHU IIOCTaBJIeHHON
e, HO ¢ OOJIBITUMY TPAHCAKIIMOHHBIMY U3JEP:KKaMU, a Apyroe opMasbHOe
IPaBMJIO CBA3AHO € Topasno 0ojiee HUBKUMU U3JEPKKaMU, HO XYAIINMU IIOKa-
3aTeJAMM II0 CTEIEeHU JOCTMIKMMOCTH! IIOCTaBJIeHHOU mesu. OueBMAHO, UTO B
TOMOOHBIX CJAyYasX CPaBHUTL 3(M(HEKTUBHOCTU MAHHBIX (POPMANbHBIX ITPAaBUJI
HEBO3MOJKHO.

Takxe HeoOXOOUMO OTMETHUTBH, UTO IeJieBad W TPAHCAKIIMOHHAA Hed(dek-
TUBHOCTH (DOPMAJILHBIX IPABUJ He 00A3aTEeJIFHO MOJIKHBI COIYTCTBOBATH IPYT
npyry. Tak, Hanpumep, BBICOKUI yPOBEHH IesieBO 3((MEKTUBHOCTH (POpPMAab-
HBIX IIPABUJ MOKET OBITh JOCTUTHYT 3a CUET BBHICOKOTO YPOBHA TPAHCAKIIMOH-
HBIX U3JIEePKeK OIOPOKPATHUYECKUX IIPOILENYD, BCJIEACTBUE Yero AaHHBIE (op-
MaJbHBIE IIPaBUWJa OYAYT XapaKTePM30BaThCA 3HAUNUTEIHLHON TPAHCAKIIMOHHON
HeaPeKTuBHOCTHIO0. C APYyroii CTOPOHBI, BBICOKAA TPaHCAKITMOHHAA 3(h(peKTUB-
HOCTb (DOPMAaJbHBIX IIPABUJ MOXKET COIPOBOXKIATHCA MX 3HAUMTEJbHOU Iiele-
BOU Hea(h(heKTUBHOCTHIO.

OneHuBaa aGHeKTUBHOCTH (POPMATBHBIX IPABUJ, CJEAYET PA3JINUaTh Ilejie-
BYI0, DTHUYECKYIO0O W TPAHCAKIIMOHHYIO 3(P(PEeKTUBHOCTH (POPMAJBHBIX IITPABUJI.
Ecinu B cayuae mesieBoil Hea(h(heKTUBHOCTU (hopMabHbIe IpaBUJa B IIPUHIIUIIE
He IIO3BOJIAIOT JOCTHUb ’KejlaeMOU Ilejii, TO B cjJydae dTUYEeCKONl U TpPaHCAK-
IUOHHON Hea((eKTWBHOCTU paccMaTpuBaeMble ()opMajbHBIE IIpaBUJa Teope-
TUYECKHU IIO3BOJAIOT JOCTHYBb KeJIaeMOI'0 pe3yJbTaTa, OLHAKO, M3JIEPKKH II0
OPUHYKIEHUIO K COOTIONEHNI0 JaHHBIX (DOPMAJIBHBIX IIPABUJ MOTYT OBITH Upes-
BBIYAIHO BBICOKU.
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®. B. A6pamos

Hamionanpuuii TexHiunmii yHiBepcuTeT « XapKiBCbKUM MOJITeXHIUHUN IHCTUTYT»
KPUTEPII EOEKTUBHOCTI ®OPMAJIBHUX ITPABUJI

Pesrome

B crarTi posrisamaroThesa ocHOBHI KpuTtepii edheKTUBHOCTI (hopMaabHUX HmpaBuUia. AHa-
JiByIOTHCA OCHOBHI YMHHUKU Hee(@eKTWBHOCTI (GopMaJbHUX NpaBUiI. Po3riaamaerbesa
BILJIMB PiBHA TPAHCAKI[IMHUX BUTPAT OIOPOKPATUUYHUX MPOIEAYP Ha e(eKTUBHICTH (op-
MaJIbHUX IPABUI.

KiarouoBi ciaoBa: eKOHOMiuHe 3POCTAHHSA, IHCTUTYTH, MHCTHUTYI[IOHAJLHI pedopmu,
TpaHCAKIiliHI BUTpaTu, OIOPOKPATUYHI IpOIeaypu, (popMaibHi IIpaBuia, He)OpMaIbHL
mpaBua.

F. V. Abramov
National Technical University Kharkiv Polytechnical Institute

CRITERIA OF EFFICIENCY OF FORMAL RULES

Summary

This paper presents the main criteria of efficiency of formal rules. The main causes
of inefficiency of formal rules are given. The impact of transaction costs of bureau-
cratic procedures on the efficiency of formal rules is analysed.

Key words: economic growth, institution, institutional reforms, transaction costs,
bureaucratic procedures, formal rules, informal rules.
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H. B. Buukosa
A. T. dposuit
OpecbKuiil HamionaabHUi yHiBepcuTer imeni I. I. MeunukoBa

MOAEAIOBAHHS BITAMBY ®IHAHCOBOI APXITEKTYPMU
HALIOHAABHMX KOPITOPALINA HA EQEKTMBHICTH GIHAHCOBOI
AIIABHOCTI

Y crarTti mpezcraBieHa KOMILJIEKCHA MOJEJb 3aJIeKHOCTI eeKTmBHOCTI i-
HAHCOBOI [iAMbHOCTI Bif (hiHaHCOBOI apxXiTeKTypu HaIlliOHAJILHUX KOpIoparii
YKpaiHu Ha OCHOBI BUKOPMCTAHHA IHCTPYMEHTAapilo KopeaAlliiino-perpeciiinoro
aHanisdy. BuaBieni kiaiouoBi AeTepMiHaHTM BHJAMBY (DiHAHCOBOI apXiTeKTypu
TrOCIIOAapPUYNX Cy0’€KTiB Ha Pe3yabTaTUBHICTH (DiHAHCOBO-TOCIOLapPChKOI mi-
AJNBHOCTI.

KarouoBi cioBa: ¢inamcoBa apxiTeKTypa KopIlopailliii, peHTabeJbHiCTh BJac-
HOTO KalliTajdy, CTPYKTypa BJIACHOCTi, CTPYKTypa KalliTajay, KOPIOpPaTHUBHE
YIpaBIiHHA.

Crane (QYHKIIIOHYyBaHHS KOPIIOpAIlifi y MOBrOCTPOKOBi#l IepcreKTuBi, 3a-
0Oe3meueHHs BUCOKWX TEMIIiB IX PO3BUTKY Ta HiABUIIEHHA KOHKYPEHTOCIPO-
MOXKHOCTI B yMOBaX DPHHKOBOTO CEPEJOBUINA 3HAUHOKIO MipOI0 BU3HAUYAIOTHCA
e(pekTUBHiICTIO (piHAHCOBOI AiAJTBHOCTiI, AKAa, B CBOIO UEPTy, € I'OJIOBHOKIO (hOp-
MOIO pecypcHOTO 3abe3meueHHs peasisartii ¢iHamcoBoi MOMITUKM KopIiopaiii 3
MeTOI0 3POCTaHHS PUHKOBOI BapTOCTi, JOOPOOYTYy BJIaCHUWKIB KopIopariiii, 3a-
OesmeueHHs iHBecTHUIifiHOI mpuBabdsauBocti. Oprauisamnia GinancoBoi AiAIbLHOCTL
HaIiOHAJBHUX KOPIIOPAIifl Ile He Ma€ AOCTATHBOTO PiBHA JOCKOHAJOCTi, IO
0CO0JIMBO TIPOABJIAETHCA B yMOBax (hiHAHCOBO-€eKOHOMIUHOI KpuU3u, sSKa CYIpO-
BOIJKYETHCSA 3HUIKEHHAM JiJJOBOI aKTHUBHOCTi, CKOPOUEHHAM OOCATIB BJIaCHUX
(dinaHCcOBUX pecypciB cy0’€KTiB rocmoiapioBaHHs, 3POCTAaHHAM BapTOCTi Kpe-
IVUTHUX PEeCcypciB.

TeopeTnuHi OCHOBM Ta NPUHIUIMN YIPaBIiHHA (iHAHCOBOIO AiANBHICTIO
KopIropaliiii mpeacTaB/ieHi B MOCHIMKEeHHAX K 3apyOisKHUX, TaK i BiTums-
HAHUX HAYKoOBIiB. OcobauBo ciix Bigsmauumtu mpari M. Binuk, I. Bianka,
P. Bpeiini, C. Bpirxema, B. Komaaca, I. Jlomauunucskoi, M. Maepca, A. IToxzme-
proriua, A. Cipko, A. Crenanosoi, O. Tepetmieako, A. Typuio, JI. @exynosoi,
I»x. Ban XopHa, A. [Ilaaiidepa Tta in. Bogmouac, okpemi acmeKkTu opranisaii
¢inaHCOBOI AiANBHOCTI KopIopaliili 3aJuNIaloThCA HELOCTATHLO BUCBITJIEHU-
MU AK B TEOPETUKO-METOOJIOTiuHOMY ILIaHi, Tak i Ha mpakTuii. ¥ 3B A3KYy
3 UM aKTyajJai3yeThbcAd HEOOXiTHiCTh BUKOPUCTAHHA iHTErpaJbHOTO HigXomy
0 MOJeJIIOBaHHSA CHUCTeMH opraHizamii ¢inaHciB HanioHaJbHUX KOpIIOpaliit
B KOHTEKCTi e(deKTuBHOI peaJsizarnii (piHAHCOBUX BiHOCHH T'OCIIOJapPIOIOYUX
cy6’exTiB. IIpu mpoMy BasKJIMBOTO 3HAUEHHA HAOyBalOTh CTPYKTYPHI XapakKTe-
PHCTHKM KOPIOPATUBHOI (opMU rocHofapioBaHHsdA, AKi 6e3mocepeHbO BU3HA-
YapTh CUCTEMY opraHizaril ¢imaHciB Kopropaillii, KOMIIJIEKCHE IOCJiIKeHHA

14 © Buukoa H. B., dposuii A. T., 2011
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AKUX CTa€ MOYKJIMBUM B MeXKax 3aCTOCYyBaHHA KOHIeNIil (hiHaHCOBOI apXiTeK-
Typu Kopuoparii.

MeTtor maHOi cTaTTi € HOCHIIMKEeHHA BILIMBY (DiHAHCOBOI apxXiTeKTypu HAIlio-
HaJbHUX KOopIopaliili Ha eeKTuBHiCTH 1X (piHaHCOBOI AiAJIBHOCTI.

dimaHcoBa apxXiTeKTypa KopIopallii — Ile cucTeMa B3a€EMOIIOB’ I3aHUX
€JIEMEHTIiB-CTPYKTYPHUX XapaKTEePUCTUK Koprmoparii, 1o BU3HAYAIOTh CHC-
TeMy opranizamii ¢imaHciB kKopmoparmii Ta BOnamBamOTh Ha e(EKTUBHICTH
dimamcoBoi miaapHOCTI rocmomapioouoro cy6’eKTa, AKa, B CBOIO dUepry,
BUABJIAETHCA B CTYNEHI JOCATHEHHA (piHAHCOBUX IIijed AiAJBHOCTI KOPIIO-
pamii y mpoiteci po3pobKku Ta peasizarii ¢inancoBux pimens. IlocTaHoBKa
I yxBajeHHA (piHAHCOBOI'O pillleHHA 3aCHOBaHI Ha IIOCTAHOBIIL Il peaJisarii
miseit piHaHCOBOI AiAJIBHOCTI B MesKax Po3poOKu (piHaHCOBOI MOJMITUKU KOP-
nmoparii, AKi B CyKyImHOCTI BM3HauarTh (piHAHCOBY apxXiTeKTypy KopIliopa-
mil Ta TpaekTopito ii Tpanchopmalii-onTumiszamnii. ocaimiKeHHa HayKOBUX
mpallh BiTUM3HAHUX Ta 3apy0isKHUX BUEHUX HAJAJO MOKJIUBiCTH BUSHAYUUTH,
0 KoMIOHeHTaMu (hiHAHCOBOI apXiTeKTypu Kopmopaliii € opraxizaniiizo-
mpaBoBa ¢gopma 0isdHec-AisIIBHOCTI, CTPYKTypa BJIACHOCTi, CTPYKTypa Kairi-
Tajy, CHUCTeMa KOPIOPAaTHUBHOTO YyIpaBJIiHHA Ta KoHTposaio [1, c. 138; 2,
c. 417].

OcobsimBa 1iHHiCTL BuUBHAUeHHsS (hiHAHCOBOI apXiTEKTypu Kopmoparii fak
OoCHOBU oprauisariii ii ¢iHaHCiB BUSBASETHCA Y IPOIECi TOOYIOBY KOMILJIEKCHOL
MozeJii B3aeMO3B’sI3KY OCHOBHUX CTPYKTYPHUX XapaKTePUCTUK KOMIIaHiI i3
edexTuBHIiCcTIO I (hiHAHCOBOI AiAnbHOCTI. BUKOpHUCTAaHHSA TAaKOTO iHTEIPOBAHOT'O
OigXooy MO3BOJIAE OIIHUTU CYKYIIHUN BILIUB OKPEMHUX CHCTEMOYTBOPIOIOUMUX
KOMIIOHEHTIB oprasisarii Ha pesyJsbTaTu ii (hpiHaHCOBOI AiAJBHOCTI Ta BUABUTU
HAUOiNBIT CyTTEBI YMHHUKHU, IO 3a0€3MeUyIOTh MOCATHEHHS cTpaTeriuHmx (i-
HAHCOBUX I[iJIell KOMIIaHii.

MopentoBanHA 3aneXHOCTI epeKTUBHOCTI (hiHAHCOBOI MiAJTBHOCTI KOpIiopa-
mii Bim ii (piHaHCOBOI apxXiTEeKTypu CTae MOYKJUBUM 3a YMOB BHUKODUCTAHHS
iHCTpYMeHTapilo KopeJAliliHo-perpeciiiHoro aHajlidy Ha IpegMeT BUSBJIEHHS
3aJIe}KHOCTEN MilK KiJIbKOMAa He3aJIeXKHUMM IIapaMeTpaMM MOJeJli Ta OXHi€ro
3aJIeXKHOI0 3MiHHOIO.

Cruim sasHauuTH, IO Hapasi He iCHye UiTKO BuU3HAUEHUX ITOKA3HUKIB, IO
HAJAI0Th MOMKJINBICTH 00’€KTHUBHO i OHO3HAYHO OI[iHUTU e(eKTUBHICTDH Hifdib-
HOCTi Kopmoparii B3arasi Ta ¢iHaHCOBOI 30Kpema. PesysbraTw mOCIiAKEeHHA,
OPUCBAYEHOTO MexXaHisMy imeHTH(iKaIil penpeseHTaTUBHOTO ITIOKa3HUKA e(eK-
TUBHOCTI (piHaHCOBOI AisIABHOCTI HAIliOHAJIBLHUX Kopmopartiii [3, c. 182], maganu
MOJKJIUBICTDL OOT'PYHTYBATU MOIIJBbHICTH BUKOPUCTAHHSA MOKA3HUKA PEeHTabe b-
HOCTi BJIACHOTO KamiTajy y SKOCTi pe3yJbTaTUBHOTO ITIOKAa3HUKA OIIHKU edeK-
TUBHOCTI (piHAHCOBOI AiAIBHOCTI HAIiOHAJBPHWX KOPIOpAIlili i3 BpaXyBaHHAM
ocobsmBocTel (hiHAHCOBOI apXiTeKTypu opramisarrii.

Ot:xe, 3amauer0 €KOHOMETPUYHOTO MOJEJTIOBAHHA € BUABJEHHA (HOPMYJIN
3B’ABKY MiK KOMIIOHeHTaMu (PiHAHCOBOI apXiTeKTypHu, OIliHEHWX 3a IMOKAa3HU-
KaMU CTPYKTYPH BJIACHOCTi, KamiTasy i SKOCTi KOpIOPaTMBHOTO yIpPaBJIiHHA,
Ta peHTabeJbHICTIO BJIACHOTO KamiTaynxy, TOOTO e(peKTHMBHICTIO BUKOPHUCTAHHSA
KamiTany akI[ioHepiB KopIoparii.
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006’exTOM MTaHOTO JOCJiM:KeHHA BUCTyIae (hiHaHCOBA apXiTeKTypa HaIlioHAaJb-
HuX Kopmopariiii. [fo Bubipku Oysu BKJIIOUEHiI Ha#OinmbIi Kopmoparlil Ykpainwu,
Bimbip AKUX IPOBOAUBCA 3a KPUTEPIAMU MaKCHMAJIbHOT'O YKUCTOTO JOXOIY, PO3-
Mipy CYKYIIHHX aKTHBIiB Ta unceabHocTi mparioounx y 2010 p. OKkpim mporo, 10
yBaru npuiiMaBcs (pakT HagBHOCTI iH(popMmarrii po ¢pinaxHcoBuil cTaH KOMIaHii,
ii BIACHUKIB Ta CTaH KOPIIOPATHBHOTO YIPABJIIHHA y 3araJbHONOCTYHIHIN 0asi
manux [lepsxaBHOI KoMmicil mo IiHHMM mamepaMm Ta (POHZOBOMY DHUHKY YKpai-
Hu [4]. SayBaskumo, 110 3 BUOIpKM CBimoMo OyJyim BUKJIOUEeHI KoMmmaHii, y ¢i-
HAHCOBIill AiAMBHOCTI AKUX OyJIU 3amisiHI HeeKOHOMiUuHi MexaHisMu (HaIpuKJIamd,
HAK «Hadroras Ykpainu») Ta Kopropailii, [0 € MaTepUHCLKUMY KOMIIaHiAMU
HalbOinpmux dinancoBo-mpomuciaoBux rpyn («ITEK», «CKM», «ICIO» Ta iH.),
OCKiNnbKM IX KOHCOJiMOBaHI (piHAHCOBL 3BiTH BKJIIOUAIOTH (DiHAHCOBL pes3yJsbTaTu
TUX KOMIIaHi#, IO BKJIIOYEHI OKPEMUMMU CIIOCTepeKeHHAMU. Tako:x aHasris 1mo-
KasHUKIiB peHTabeJbHOCTI KOpHopalliii BUSBUB, M0 3 METOI0 MiABUIIEHHS AKOC-
Ti CTATUCTUYHUX OIiHOK BUOIPKY HEOOXiJHO CKOPOTHUTU HAa Ti CHOCTEperKeHHd,
SAK1 MalOTh eKCTpeMaJIbHi 3HAUeHHSA peHTabeJbHOCTI BiaacHOTO Kamitary. Orxe,
copMoBaHa TaKUM YMHOM BubOipka Hasmiuye 60 kommaniii: 24 KommaHii ripHUYO-
MeTaJyPriiHOTO KOMILIEKCY, 16 KOoMIIaHifi IaJnBHO-eHEePreTUYHOT0 KOMILIEK-
cy, 8 KoMmaHi#i MamumHOOYIiBHOI ramysi, 7 KoMIaHi#l XiMiuHOI TPOMMCIOBOCTI,
4 xommanii xapuoBoi ramysi Ta 1 TeleKOMyHiKaIiiiHYy KOMIIaHito.

Binbip mapameTpiB OIiHKY CTPYKTYPU BJIACHOCTI I KamiTanxy, a TAaKOXK AKOC-
Ti KOPIIOPATUBHOTO YIIPABJIiHHA OYB 3AiMiICHEHNI HA OCHOBI 3araJIbHOIPUHAHATIX
TOKa3HUKIB i3 BpaxyBaHHAM iH(popMmarii, 1o HagaeThca [lep:xaBHOIO KOMiciero
o I[iHHMM mamnepaM Ta (POHAOBOMY PUMHKY YKpaiuum. TakoK A0 He3aJIeKHUX
mapaMeTpiB MOJeJIi BKJIIOUEHI OKpeMi KOHTPOJbHI 8MiHHI, 1110 XapaKTePU3YIOTh
TIJIATOCIIPOMOXKHICTH KOpPIIOpaIlii, cepefHiil TeMn 3pOCTaHHA BUPYUYKHU BijJ peasi-
3arrii ToBapiB, pobiT Ta mOCaYT, PiBeHb PUBUKY, OIiHEHUN Uepes3 BOJATUJIbLHICTH
npubyTKYy A0 MOJATKY, IPOIEHTIB Ta aMmopTusaliiuux Bigpaxysaub (EBITDA).
Ilepenik Ta opmysn po3paxyHKIiB OIiHOUHUX ITIapaMeTpPiB IpeJCcTaBJeHi B Ta-
Ourmiri 1.

3ayBakuMoO, II0 B JAHOMY aHaJidi He OyJe BPaXOBaHO BILJIUB TAKOT'O0 KOMIIO-
HeHTa, AK OpraHisaIliliHO-IIPaBOBUI cTaTyc Kopmopariii (3akpura uu Bigkpwura),
OCKisbKY (hiHaHCOBa Ta KOPIIOpATUBHA iH(MOpPMAIlid MO0 3aKPUTUX (IPUBATHUX)
KOpIIOpaIliii € JOCUTHh 00MErKeHOI0 3a YMOB MIiI0UOT0 3aKOHOJAaBCTBa Y KpaiHU.

Tabmusa 1

IlapameTpu OLiHKM BIIMBY KOMIIOHEHTiB (hiHaHCOBOI apXiTeKTypu Ha e(d)eKTUBHICTH
¢inaHCOBOI FiANBHOCTI HaNiOHAJHHUX KOPIOPAIiii®

ITosuaueHHs | HalimenyBaHHSA IOKa3HUKA
ITapameTpu OIiHKM CTPYKTYpPH BJIACHOCTI
Sum_Share YacTka akIlii y BJIaCHOCTI MeHeI KepiB Ta iHIIUX IIOCaJZOBUX OCi0
Man, % Kopropaiii

Sha_major, % |4JacTKu aKIiii MasKOPUTAPHOrO aKIlioOHEpa, AKUM BOJIOi€ IaKeTOM
aKii oinbire ik 10 %

Sharehol KinbkicTh TakUX aKI[IOHEPiB, AKi BOJOMIIOTH ITAaKETOM aKIlill OijbIle
more_ 10, oc. "Hixk 10 %

Share Gov, % |YacTka akIiii y BJaCHOCTI Jep:KaBu
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3akiHueHHs maba. 1

ITosHauenusa HaiimenyBaHHsS MOKa3HUKA

dOWN1 V¥ BiacHocTi HaMbiaBIIIOro akKIlionepa maker axmiu Bix 0 mo 25 %

dOWN2 V¥ BiacHOCTi Ha#biJIBIIIOr0 aKIlioHepa makeT akiii Bix 26 mo 50 %

dOWN3 V¥ BilacHOCTI HAMOLJIBIIIOro axkilioHepa maker akmii Big 51 mo 75 %

dOWN4 V¥ BilacHOCTI HAMOIJBLIIIOro axkijioHepa makKeT akIfii Big 76 %

dMajOwn ITpucyTHi# TiTBKKM OOUH Ma’KOPUTAPHUU BJIACHUK 3 ITAKETOM aKIIil
Bim 50 % (Majority ownership)

dMonMajOwn |IIpucyTHill OQUH MaKOPUTAPHUIN BJIACHUK Ta IIPUHANMHI OJUH BJjac-
HUK i3 makerom axiiit Big 10 % (Monitored majority ownership)

dContMin IIpucyrHiit MiHOpUTApHUI aKIlioOHED i3 maKeToOM akILiit 70 25 %, aime
e HaWbiabINIMi maKeT akiliii cepen pemrtu BracHukis (Controlling
minority ownership)

dCombMin ITpucyTHi 1Ba MiHOpHTApHUX aKIlioHepa, cCyMapHa YacTKa aKIlii
axux nepesuirye 50 % (Combined controlling minority ownership)
TapameTpu OIiHKM AKOCTI KOPIIOPATUBHOI'O YIIPABJIIHHS

Bod Mem KiTbKicTh uieHiB HaraamoBol paxu (HP), oc.

Mem_more 10 |IIuToma Bara mpeacTaBHUKIB akiionepiB y HP, Aki BosogitoTs 6iib-
mre 10 % axmiit, %

Mem less 10 |IIuToma Bara mpeacTaBHUKIB akiionepiB y HP, aki BosongitoTs MeH-
me 10 % axmiit, %

Mem_Legal IIuToma Bara mpencTaBHUKIB aKI[ioHepiB-fopuamuHux oci6 8 HP, %

Mem_Gov IIuToma Bara mpeacTaBHUKIB fep:kasu B HP, %

Mem Work IIuToma Bara mpeACTAaBHUKIB mparoounx axkiionepis 8 HP, %

Rev CepenHbopiuHa KiJMBbKiCTh 3acimaub peBidiitHol Komicii

dConfl IMamMi-sMiHHA, II0B A3aHA 13 HAABHICTIO 400 BiZCYTHICTIO IIOJIOKEHHSA
npo KOH(IIKT iHTEpPECiB

dFinStat IMamvMi-sMiHHA, 0B A3aHAa i3 BeJeHHAM (hiHAHCOBOI 3BITHOCTI 3rifHO
MCBO

dService Mamwmi-aMiHHA, OB 3aHA i3 OTPUMAHHAM IIPOTSATOM OCTAHHBOTO
POKY IJIATHUX IIOCJYT 3 KOPIIOPATUBHOTO YIIPABIiHHSA

dCode Mamvmi-sMiHHA, 0B A3aHA 13 HaABHICTIO a00 BiZCYTHICTIO BJIACHOI'O
KOJIEKCY KOPIIOPATUBHOTO YIIPABJIIHHS

Meet_Board CepexubopiuHa KijmbKicTh 3acigans HarmagoBoi Panu

ITapameTp OIiHKM CTPYKTYpH KaliTaay

DTA KoedimienT 6oproporo HaBaHTaKeHHA (BiAHOIIEHHA CYMH IIOTOYHUX

Ta JOBrOCTPOKOBUX 3000B’sI3aHb M0 6aJIaHCOBOI BAPTOCTI aKTUBIB)
KouTtpoapHi 3minHi

Biver Koedimient BiBepa (BiZHOIIIEHHSA CyMHU YKCTOr'O0 MPUOYTKY Ta aMop-
TH3AIil 10 CyMU JOBMOCTPOKOBUX Ta IOTOYHUX 3000B A3aHB)

Growth Temn 3pocTaHHA Koplopaillil (cepeHE reOMeTpUYHE 3POCTaHHSA
BUPYUYKH Bij peaJizaifii ToBapiB, po06iT Ta mocayr 3a ocrtaHHi 4
poku), %

St_Dev BoslaTunpHICTS I'POMIOBUX IIOTOKIB (BiAHOIIIEHHSA CTAHAAPTHOTO Bij-
xuneHHs Ta cepenue apudmerunune EBITDA 3a ocrauui 4 poru), %

dGroup YuacTs KOpmoparlii B rpyti (6inapHa mamMmi-aminHa, 1110 QiKcye Ha-
JeKHiCTh Koproparrii ¢iHaHCOBO-TPOMUCIIOBiH Irpymi abo XOJITUHTY)

* — 3miHHi i3 iHgeKcoM «d» — mamwmi-amiHHI, 110 GiKCcyOTh HasABHICTH a00 BiACYT-

HICTH II€BHOI O3HAKY YU BJIACTHUBOCTi 00’€KTa OI[IHKI
Il»xepesio: CKJIaJeHO aBTOPOM.
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Takum umHOM, IIpPEACTaBJIEHI BUIEe Mipu 3MiHHUX, 32 AKUMU POIOHYETHCA
OI[iHIOBATH KOMITOHEHTHU (hiHAHCOBOI apXiTeKTypu JO3BOJAIOTH IOOYIYyBaTU pe-
TpeciiHy MoAesb 3aJIeKHOCTI e(DeKTUBHOCTI (piHaHCOBOI AisAmbHOCTI Bix (iHaH-
coBoi apxiTeKTypu Kopmoparltiii. OcKiabKM y MOCHiAKeHHi MPOMOHYETLCSA BU-
KOPHUCTOBYBATHU aHAJi3 ITepeXpecHUx MaHUX TUITY cross-section data (Hackpisue
0o0CTeKeHHA), AKe Melo oOMerKye BailHICTh pes3yJbTaTiB MOCTiMKeHHS, IJII
OIIIHKW MapXMHAJBHOTO BIJIMBY KOHTPOJIbHUX Ta I[IJIbOBUX 3MIiHHUX Ha 3a-
raJIbHy TIPeINKATUBHY CUJy perpecii Oyme mpoaHaizoBaHO KimbKa cmernudika-
it 6araTodaxTopHOI MOmeJTi.

PesynabraTu KopeadIiiiiHOro aHaisy oOpaHMX He3aJeKHUX 3MiHHUX, III0
imTeHTN(MIiKyIOTh KOMIIOHEHTU (hiHAHCOBOI apXiTEKTypu HAIIOHAJBLHUX KOPIIOpa-
i, JO3BOMMIN BUKJIOUUTU 3 aHAJI3y Ti 3MiHHI, YacTKOBi KoedimieHT Kope-
aamii AKuxX 3 peHTabeJ bHICTIO BJIACHOTO KAIliTany He BUABUJINCI CTATUCTUYHO
3HAUyImMuUMUu. TaKUM YUHOM, MOJEJb 3aJIEKHOCTI e(DeKTUBHOCTI (hiHaHCOBOI mi-
AJBHOCTI Bif (piHAHCOBOI apXiTEKTypH HaIliOHAJTBHUX KOPIIOPAIifl MOXKHA IIPe-
CTaBUTHU y HacTymHoMY BuTaami (1):

ROE =B, +(B,...3,)0S +(y,....,,)CG +8 DTA +
+3, Biver +(¢,,9,)dGroup + (o, ,®, )Growth +u ,

ne ROE (penmabenvHicmb 6/1aCH020 Kanimasny) — TOKA3HUK eDeKTUBHOCTL
¢inaHcoBoOl AiATBHOCTI KOpIOpAIliii,

oS (Ownership Structure) — BeKTOp 3MiHHUX, ITOB’SIBAHUX i3 CTPYKTYPOIO
BJIACHOCTI;

CG (Corporate Governance) — BEKTOp 3MiHHUX, IIOB’I3aHUI 3 XapaKTepUC-
TUKaM! CUCTEMU KOPIIOPATUBHOTO YIPAaBJIiHHA.

PesyabraTu Bepudikailii mozeni (1) Ha gaHUX HAWOIIBIINX HAIiIOHAJBHUX
Kopropanii YkpaiHu Ta KpuUTepii BUKOHAHHA OCHOBHUX IIepelyMOB METOXLY
HaiimeHmux kBagpatiB (LMHEK) npezncraBieni B Tabaui 2.

Tabaunsa 2
KoedinmienTu Ta mapamMeTpu OUiHKM aJeKBAaTHOCTI perpeciiiHux momelei
Tapamerpu qu(bi- Cran- R t i} Sig. | 95 "(o iHTepBaa
. Ii€eHT | mapTHA B, erar(a (p- noBipu pia VIF
Mozesti i .
B moxubKa 0.1) value) | Mim | makc
Mopeas Ne 1: R? = 0,465, Rﬁ = 0,416, F_= 9,398, d_ = 2,484, S*=0,046
(Constant) 0,208 | 0,244 — 0,849 | 0,400 | -0,807 | 0,819 | —
DTA -0,393 | 0,091 |-0,452| -4,330 | 0,000 | -0,575|-0,211 | 1,098
Sha major -0,357 | 0,101 |-0,363| —3,528 | 0,001 | -0,561 | 0,154 | 1,067
Meet_Board | -0,005| 0,002 |-0,254| -2,495 | 0,016 | -0,009 | 0,000 | 1,046
Growth 0,287 0,185 | 0,158 | 1,553* | 0,126 | —0,084 | 0,658 | 1,042
dConfl 0,091 0,060 | 0,164 | 1,514* | 0,136 | -0,030| 0,211 | 1,178
Mopeas Ne 2: R? = 0,349, Rﬁ = 0,314, F_= 10,002 d_ = 2,070, S*=0,054
(Constant) -0,154 | 0,060 — -2,560 | 0,013 | -0,342 | —0,080 —
Biver 0,381 0,074 | 0,561 | 5,152 | 0,000 | 0,233 | 0,528 | 1,018
dMonMajOwn | 0,094 0,062 | 0,164 | 1,514* | 0,136 | —0,030 | 0,218 | 1,012
dGroup 0,074 0,065 | 0,124 | 1,143**| 0,258 | —0,056 | 0,204 | 1,007
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3akiHyeHHs mabn. 2

koei- | Cran- Sig. | 95 % iurTepax
ITapameTpu . ~ t . .

Mozesi mieHT | ZapTHa Bi (p- /101.31p1/1 nst B VIF

B noxubKa 0.1) value) | Mim | makc

Mopeas Ne 3: R? = 0,453, RT2 = 0,403, F_= 8,952, d_ = 2,205, S*=0,047
(Constant) -0,173 | 0,074 — 1,867 | 0,067 | —0,309 | 0,062 —

dOWN1 0,151 0,081 0,193 | 2,329 | 0,024 |-0,011| 0,313 | 1,060
Rev 0,028 0,012 | 0,248 | 2,437 | 0,018 | 0,004 | 0,053 | 1,119
dGroup 0,157 0,064 | 0,263 5,188 | 0,000 | 0,028 | 0,286 | 1,146
Biver 0,363 0,070 | 0,535 | —2,789 | 0,007 | 0,223 | 0,503 | 1,049
MeetBoard -0,006 | 0,002 |-0,296| 1,867* | 0,067 | —0,010 | -0,002 | 1,116

Mopens Ne 4: R*= 0,451, R2= 0,411, F_= 11,311 d_ = 2,286, S*=0,046

(Constant) 0,092 0,077 — 1,196 | 0,237 | —-0,062 | 0,246 —
dFinStat 0,168 0,068 0,256 2,464 | 0,017 | 0,031 | 0,305 | 1,079
Biver 0,385 0,069 0,568 5,599 | 0,000 | 0,247 | 0,523 | 1,030
dCode -0,229 | 0,106 |-0,228| -2,168 | 0,035 | —0,442 | -0,017 | 1,108
Sha_major -0,266 | 0,099 |-0,270| —-2,688 | 0,010 | —0,465 | —0,068 | 1,014
Mogeas Ne 5: R?= 0,410, I‘; = 0,378, F_ = 12,963 d = 2,397, S*=0,049
(Constant) 0,601 0,102 — 5,888 | 0,000 | 0,415 | 0,950 —
DTA -0,434 | 0,090 |-0,499| —-4,842 | 0,000 | -0,614 | -0,255 | 1,008
Sha_major -0,338 | 0,102 |-0,343| 3,324 | 0,002 | 0,542 | -0,134 | 1,011
MeetBoard -0,005 | 0,002 |-0,249| —-2,408 | 0,019 | -0,009 | 0,000 | 1,012
* — CcTATUCTUYHO 3HAUYIIi Ha piBHi 0,2, ** — craTucTuyHOo 3HauyIli Ha piBHi 0,3.
R? — koedimienT merepmimaii, RT — cKopuroBaHuii KoedilieHT merepmiHalii,
Sig. — sHauymicTs ominok, F, — F — cratucruka ®imepa, t  — t-crarutuxa Crbio-

nenta, d  — d-rect [lap6ina Yorcona, S*? — mopiBHAMBHMI KpuTepiit cnedurrikamii mo-
nmeii, VIF — kpurepiht induaniinocTi ¢pakTopis.
I»xepesio: po3paxoBaHO aBTOPOM.

Bigsrmaummo, 110 cKopuroBaHui KoedimieHT merepMmiHarrii R; IJIsT BCiX MO-
Ieeil 3HAXOAUTHCS HA PiBHI 38—42 %, II[0 € JOCTATHBO BUCOKUM IIOKA3HUKOM
nas cross-section amanisy 06’extiB. Cuig maramaTtu, 110 eeKTUBHICTE (iHaHCO-
BOI miAJBHOCTI KOpIlopalliii 6araTo B YoMy BU3HAUAEThCA TaKUMU iHAWBiIya b-
HUMEU (hpaKToOpamMu, SIK MOKJUBICTH 3aJIlydYeHHS BiJHOCHO JEINeBUX KOINTIB IJIA
iHBecTyBaHHd, MpodecioHATIZM MeHEKePiB, MOKJIMBOCTI KOMIIaHii JiobitoBaTu
CcBOl iHTepecu Ha PUWHKY, il imimk Ta iH. BrasaHi (akTopm BaKKO OIiHUTU
Ta 3aJaTU OKPEMHUMM KiJbKICHUMHN UM SAKICHUMMW 3HAUEeHHAMM, [0 YHEMOMK-
JIUBJIIOE OTPUMAHHS R;, 6ausbpkoro 1o 100 % . Tomy KinbKa eKOHOMETPUUYHUX
epeBipoOK M03BOJAIOTh 00’€KTHMBHO OIIHUTH JOCTOBIpHICTH Ta ameKBaTHICTH
perpeciiinux mogeseii. OKpemMo 3ayBalKMMO, IO AeAKi mapaMmerpu MozeJi 3Ha-
yyIri 3a 6iIbIIT HU3BKOTO PiBHA MMOBIpHOCTI Ta MiCTATH B HOBipuOoMy iHTepBaJIi
HYJIbOBEe 3HAUEHHS, a OT/Ke MOMKYTh OYTH BUKOPUCTAHUMMU JIUIIE IJIsI IIPOTHO3-
HUX OI[IHOK IoA0 e()eKTHUBHOCTI (piHmaHcoBol mismbHOCTI Kopmopaliiifi Bubipku,
a He 1A IPOTHO3Y NiJIbHOCTI CXOMKUX 32 OCHOBHMMHU IapaMeTpaMu (piHaHCOBOI
apxXiTeKTypu iHIINX KopIopariii.

Ominka Mozeseill Ha MpeAMeT BUSBJICHHS I'eT€POCKETACTUYHOCTI 3aJHUIIKIB
3a momomoroi Tecty Bpoiima-Ilaramna Ta rpadgiuynuil TecT Ha HOPMaJIbHICTH PO3-
OOJiJIeHHA B3aJUINKIB JO3BOJUWJIN BUSBUTU HE3HAUHY T'eTE€PEeCKeJaCTUUYHICTH B
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momenmsax Ne 1, Ne 2 ta Ne 3. Bupimenaam 1iel mpobJyieMu CTajo 3aCTOCYBaH-
HS MeTOAy HaWMeHIIMX KBaJpaTiB 3 pobacTuMu MOMHUJIKaMu y (opmi Yaiita
0 BKa3aHWX MOJeJIeH, IO IiATBEPAMJIO OIiHKW Koe(iIlieHTiB, OTpMMaHUX Y
nepmux crnenudikamiax. Tect Ha MyJbTUKOJIiIHEAPHICTh, B MaCUBi He3aJeKHUX
sminaux (VIF) 3acBigums ii BizcyTHIiCTB.

Ha ocHoBi pesysbTaTiB KopesasiiiiHO-perpeciiiHoro aHajaidy MoKHa 3po0OuTH
TaKi BUCHOBKY CTOCOBHO BIIIMBY (hiHAHCOBOI apXiTeKTypu KopmopaIlliii Ha e(deK-
TUBHIiCTh (piHAHCOBOI MiAJIBHOCTI:

— JIOBeJleHa 3BOPOTHA 3aJIeXKHICTh MiK eheKTUBHICTIO (DiHAHCOBOI AiAIBHOCTL
Ta CTPYKTYPOIO KamiTajy, OI[iHEHOI BiJHOIIEHHAM CYyMM TOBTOCTPOKOBUX i KO-
KOHIIEHTPAIIi€l0 BJIACHOCTI, OI[iHEHOI0 YACTKOIO aKI[iff y BJIACHOCTiI HaMOiJIbIIO-
TO aKI[i0HEpa, a TaKOYK CePeIHbOPIUHOIO0 KiJIbKiCTIO 3acifmaHb HATJIALOBOI pagu
KopIoparii;

— IIPOJIEMOHCTPOBaHA IIPSAMAa 3aJIEKHICTh MiK e(DEeKTUBHICTIO (hiHaHCOBOI mi-
AJBHOCTI Kopropariii Ta ii ImIaToCIIPOMOIKHICTIO, BUMipaAHOIO KoedimierTom Bi-
Bepa, a TaKOXK CepelHBOPIUHOI0 KIJIBKICTIO 3acisaHb peBisiitHOI Kowmicil Kopmo-
parii;

— BUABJIEHA HE3HAUYIIICTh BIINBY Ha e(PeKTUBHICTH (hiHAHCOBOI MiAJTBHOCTI
TaKUX KOMIIOHEHTIB (hiHAHCOBOI apXiTeKTypu KopIopallii, AK yacTKa akKIii y
BJIACHOCTI MEHEI)KMEHTY KOMIIaHil, yacTKa aKI[iii y BJaCHOCTi Jep:KaBu Ta adi-
JBOBAaHUX KOMIAHIiN, BOJIATUJIBHICTH T'DOIIOBUX IIOTOKiB, OKpeMi ITIOKa3sHUKU
CTPYKTYpPHU HArJsAmOBOI paam Ta ii posmip.

OKpiM 11HOTO, TTPOAEMOHCTPOBAHO, IO MAJs KOPHIOpAIliii, AKi MaiooTh cepep
BJIACHUKIB HaMOIJIBIIIOro axiliomepa, AKWA BOJIOJi€ HaKeToM akIliii mo 25 %,
(ToOTO € MiHOPUTAPHUM BJIACHUKOM) B CEPeIHBOMY e(eKTUBHICTH (hiHaHCOBOL
IistabHOCTI BuIne 3a iHmmi xommaxii Ha 15 %, 1[0 HiATBEPAKYETHCA ITO3UTUB-
HOIO s3ayeskHicTio Mixk smimamMu dOWN1 ta ROE. Takox BusHaueHO, IO HAa-
ABHICTH B KOMIIaHiI OJHOTO Ma’KOPUTAPHOTO aKIl[ioHepa Ta, IOHAWMEHIIEe, O-
HOTO MiHOPUTAPHOTO aKI[ioHepa TaKOK TMO3UTWBHO BILIMBAE Ha e(PeKTUBHICTH
¢imancoBol midsbHOCTI Kommanii. Ilna xommawiii, AKi BXOAATH OO TPy IIif-
TPUEMCTB, e(heKTUBHICTbL (DiHAHCOBOI AiAJBHOCTI B CEpeAHBOMY BHUINA 3a iHIIL
kommauii Ha 7-16 %.

Tarkosx mokasaHO, IO AJA KOMIIAHiN, AKi MalOTh OKPEeMUN MOKYMEHT IIPO
kouduiikT imrepecie (dConfl) Ta BegyTs (piHaHCOBY 3BiTHiCTHL y BimmosimHocTi
mo miskmapomuux cramzapriB (dFinStat) epexrusnicTs diHamcoBOl misabHOCTL
BuIna 3a iHmm Kommawmii B cepegubomy Ha 9-17 % . Bommouac, xommanii, sKi
MalOTh BJIACHUI KOAEKC KOPIOPATUBHOTO YIPABIIHHA, JeMOHCTPYIOTH 3HUKEH-
Hs edeKTuBHOCTI Ha 23 % y HOPiBHAHI i3 iHIMMMM KOMIIaHiAMY.

Takum umHOM, TOpPiBHAJBHA OI[iHKA CTaHIAapPTU30BaHUX Koe(illieHTIB pe-
rpeciii Ta ix JOBipUMX iHTepBaJIiB Ha IIpeAMeT BiICYTHOCTi HYJIbOBOTO 3HAUEHHS
JI03BOJISIE 3POOUTU BUCHOBOK, IO HAW6GiIBIIT BIIMBOBUM YMHHUKOM 3a0e3mmeueH-
HA e(PeKTUBHOCTI (hiHAHCOBOI MiAJSBHOCTI HAI[IOHAJBHUX KOPIIOPAIifl € CTPYK-
Typa Kaimitaay, Mo 3ajana uyepes KoedillieHT 60proBoro HaBaHTaKeHHs. OKpiMm
IIHOTO, 3HAYYIIUM € BILJIMB KOHIIEHTPAIil aKI[iOHEePHOTOo KaIliTaJay y BJIACHOCTI
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Ma)KOPUTAPHOTO aKIlioHepa Ta iHTEHCUBHICTD AiAJBHOCTI HATJIALOBOI pagu KOp-
mopartii, 1110 oIliHeHa cepegHBOPIYHOIO KiJIbKiCTIO 3aciaHb paau.

Amnanisyoun HayKOBe MiATPYHTA BUABJIEHUX 3aJeKHOCTel MiK (GiHAaHCOBOIO
apxiTeKTypoio Kopnopaliii Ta ed)eKTUBHICTIO iX (piHAaHCOBOIL AiANBHOCTI, MOXKHA
BiZI3BHAUMNTHU, IO 3BOPOTHA 3aJIEKHICTh MijK piBHEeM OOProBOTO HaBaHTAKEHHS
Ta peHTabeJbHICTIO BJIACHOTO KaIliTaay KOpPHOpalliii miATBEePIKYE€ThCA TAKUMU
TEOPETUUYHUMHU KOHIENIiAMU, AK Teopid iepapxii — menm npubyTKoBi KoMma-
Hii O6isbIlle CXUJIBHI O BUKOPUCTAHHSA IMO3WKOBOTO Kamitauay [5, c. 194]; Teopisa
areHTChKUX BUTPAT — B YMOBAaX BiJICYTHOCTi e(DeKTUBHUX MeXaHi3MiB KOpIiopa-
TUBHOTO KOHTPOJIO BEJUKUIN 30BHIIIHI# 60PT BUKOPUCTOBYETHCSA BJIACHUKAMU
y AKOCTi TUCIIUILIiIHYIOUOTO iHCTPYMEHTY AJA MeHeI:KMeHTY [6, c. 7T01]; Teopia
«3aMillleHHA aKTHBiIB» — UYUM MeHIIle KOMIIaHisA ()iHaHCye pUBMKOBAHI aKTu-
BU, 1110 3a6e3MMeUyBaTUMYTh ii MOKJIMBOCTAMU 3POCTAHHSA B MaliOYyTHBOMY, TUM
6isBIITIOI0 MOBipPOIO Oy/le KOPUCTYBATHCA Y KPEAUTOPiB Ta KOHTPATeHTiB, a oT:Ke,
361JIBIITYBaTUME YaCTKY ITOBMKOBOTO KamiTany [7, c. 586].

CTOCOBHO Bifi’€ MHOTO BIJIMBY PiBHS KOHIIEHTpAIlil BJacHOCTI Ha e(eKTHB-
HiCTBH AiAJTBHOCTI TOCIIOMapIOI0UOTO Cy0’€KTa, BAPTO 3BEPHYTU yBary Ha Te, IO
B YMOBaX HEJOCKOHAJIOCTI MeXaHi3MiB KOPIIOPATUBHOTO YIIPABJiHHA KOHCOJIiga-
IIiA BJIACHOCTi CTa€ iHCTPYMEHTOM 3aXMWCTy BiJi peHJepChbKUX aTaK Ta CTBOPIOE
mepegyMOBH [IJIA IIOCTYIIOBOTO IEPEXONY Bil BOPOXKUX 0 APYKHIX HOTJIWMHAHB
Ta (opMyBaHHA HMOTY)KHUX iHTerpoBaHUX 0isHec-cTPYKTYyp [8, c. 105]. Orpim
IIbOTO, BHAUHA KOHIIEHTPAI[isl BJIACHOCTiI B PyKax KEPiBHUIITBA 3a BiJCyTHOCTi
aJeKBaTHUX MPUPOALI KopIropallii iHcTUTYyIIioHATLHUX 00MesKeHb IepeopieHTye
iHTEpec KOHTPOJIOIOUYNX BJIACHUKIB 3 MaKcuUMisallili Kypcy akIliil Ta AuUBiTeHiB
Ha camosbaraveHHdA IIJIAXOM Pi3HUX MaHIimyJ iOBaHb 3 akKTUBaMU KoMmimaHii [9,
c. 63]. Jauuii acmieKT BILIMBY KOHIIEHTPAIlii BJaCHOCTI HA MiAMBHICTDL KOMITaHil
OigTBEePIYKY€E HAABHICTh MPUBATHUX BUTOJ KOHTPOJIIO, AKi IIPOABIAIOTHECA V BU-
Jy4eHHI BUTOJ B HATypaJbHiN (opMi BlacHMKAM BeJIMKUX IIaKeTiB 3a ZOIOMO-
T0OI0 MexXaHi3MiB TpaHC(epTHOTrO IIIHOYTBOPEHHSA YU OTPUMAHHI IICUXOJOTiYHOTO
3a/I0BOJIEHHS BiJl BOJOMIHHA KOHTPOJIEM, Ta 3aJIeXKaThb Bifl CTYIEHIO 3aXWUIIe-
HOCTi IIpaB ApiOHMX aKIlioHepiB i mieBoCcTi MexaHiZMiB KOHTPOJIIO 3a 3BiTHiCTIO
Ta miaabHicTio KommaHi# [10, c. 384]. He MeHINI BaKJIUBUM € TOH (haKT, IO
75 % BIACHUKIB HaMOIABIINX KOpIopaliili YKpalHu € I0pUAUIHI oco0u, sKi 3a-
peecTpoBaHi B O(PIIOPHUX 30HAX, IO A€ MOKJIUBICTHh BUKOPMCTOBYBATHU CIIEITU-
(diuni mexanHizsMu mepeposmomiy IPUOYTKY HA KOPUCTH OMIMTOPHUX KOMIAHIN
Ta IX BJACHUKIB 1 IpU3BOAUTH N0 (POPMYBAHHA HMITYYHO 3aHMIKEHUX NTAHUX IIPO
¢inanCcOBi pedyabTaTH KOMIIaHiii.

HocmigsxeHHA BIJIWBY CHUCTEMHU KOPIIOPATUBHOTO yHPaBJIiHHA Ha e(EKTUB-
HicTh (hiHAHCOBOI AiATBHOCTI KOMMIAaHII 3arajomM He [rae mifcTaB AJIA BUCHOBKIB
100 3HAUYIIOCTi JaHOTO BILJIMBY, HE3Ba'KAIOUM HA OKPEMO BUSABJIEHI cTaTuC-
TUYHO 3HAUYIl IHAWKATOPW CTaHy KOPIOPATUBHOI'O YIPAaBJIiHHA, OIliHeHi B
ocHOBHOMY mamMMi-aMiHHUMU. Ile cBigumTh TIPO Te, 10 YKPaiHChKA MOJEJb KOP-
TOPaTUBHOTO YIIPABJIIHHA 3HAXOAUTHCA IIe B cTamil (hpopMyBaHHSA, a TPUBAJIUH
mporiec iHCTHUTYIioHAJiBaIili HOPM, CTaHAAPTIB KOPIOPATHUBHOTO YIPaBJIiHHA
Ta 3aKOHOJAaBYOI 0asu cTpuMye OiJbITicTh KOMIIaHiN Bifg akTUBHOI peasisairii
MexXaHi3MiB KOPIIOPATHUBHOTO YIPABJIIHHA 3 METOI0 ITiABUNIEHHA e(PEeKTUBHOCTL
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poboTu MeHeIKMEHTYy KOoMIaHii, 30alaHCyBaHHA iHTepeciB BCixX cTeilKoamepiB
Kopmopailii Ta MakcuMmisarii puHKOBOI BapTocTi 6isHecy.

TakuM umHOM, Ha OCHOBiI BHIIEBUKJIAIEHOTO, MOXKHA MiATH BUCHOBKY, IITO
MOJeII0BaHHA BIIUBY (piHAHCOBOI apXiTeKTypu HaIiOHAJBLHUX KOpIOpaliili Ha
e(PeKTUBHICTL (hiHaHCOBOI AisIIBHOCTI TOCIOAAaPIOIOYUX CY0’€KTiB HAZATO MOMK-
JIUBICTH BHUBHAUUTH OKpeMi meTepMiHaHTu copmoBaHoOl (hiHaHCOBOI apxiTek-
Typu YKPalHCHKUX KOMIAHiN, AKi BigirparoTh KJIHOYOBY POJb B 3abe3meueHHi
eexTuBHOCTI (hiHAHCOBOI AiAMBLHOCTI Ta (DOPMYIOTHCA MiJ BIJIMBOM 3arajbHO-
eKOHOMIUHUX TEeHIEHIIill PO3BUTKY KOPIOPATHUBHOTO CeKTopa. ¥ 3B A3KY 3 UMM
IepCIeKTUBHUMU HaIpAMaMU OAAJBIINX AOCHiIKeHb, Ha HAITy JYMKY, € PO3-
pobKa TpaKTUYHUX 3aXOMiB i3 OpraHizarifiHO-eKOHOMiIYHOTO BIOCKOHAJEHHS
¢iraHCOBOI apXiTEeKTypu HaIliOHAJBPHUWX KopHopaliii YKpainu Tta (hopMyBaHHA
iHCTUTYITIOHATHPHUX YMOB 3a0e3leueHHsA peaJisdaliii 3axoAiB Ha MaKpOpiBHI 3
MeTOI0 IinBuNieHHA e(eKTUBHOCTI (DiHAHCOBOI NiANBHOCTI BITUMBHAHUX KOD-
moparin.
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H. B. BerukoBa
A. T. fdposoiut

Opecckuit HANMOHAJIbHBIN yHUBepcuTteT umenu V. V1. MeuHuKoBa

MOJIEJHUPOBAHUE BJAUAHUA ®UHAHCOBOU APXUTEKTYPBI
HAITMOHAJIBHBIX KOPIIOPAIIUY HA 9®PEKTUBHOCTD
®UHAHCOBOW TEATEJIBHOCTH

Pesrome

B crarbe mpencraBieHa KOMIIJIeKCHAs MOJeIb 3aBUCUMOCTHU 3(D(heKTUBHOCTY (hDMHAH-
COBOM OeATeIbHOCTU OT (DMHAHCOBOM apXUTEKTYpPhl HAITMOHAJBHBIX KOpHopanuii YK-
pawHBI Ha OCHOBE WCIIOJIb30BAHUSA WHCTPYMEHTApUs KOPPEIAIMOHHO-PEerpecCUOHHOTO
aHanusa. BbplgBiIeHble KJIOUEBble AETEPMUHAHTHI BIUAHUA (DUHAHCOBON apXUTEKTYpPbI
X03ANCTBYIOIINX CYOBEKTOB Ha PE3YJIBTAaTUBHOCTL (hMHAHCOBO-XO3ANCTBEHHOMN NEATENh-
HOCTH.

KaroueBbie ciaoBa: puHAHCOBas apXUTEKTypa KOopIopaiuii, peHTabeJbHOCTL cobc-

TBEHHOTO KaNWTaJa, CTPYKTypa COOGCTBEHHOCTH, CTPYKTypa KaluTajia, KOPIOPATUBHOE
yIIpaBJIeHUE.

N. Bychkova
A. T. Yarovoy
Odessa I. I. Mechnikov National University

DESIGN OF INFLUENCE OF THE FINANCIAL ARCHITECTURE
OF NATIONAL CORPORATIONS ON EFFICIENCY
OF FINANCIAL ACTIVITY

Summary

In the article the complex model of dependence of efficiency of financial activity is
presented from financial architecture of national corporations of Ukraine on the basis
of using the tool of cross-correlation-regressive analysis. Educed key determinants of
influence of the financial architecture of companies on efficiency of financial activ-
ity.

Key words: financial architecture of corporations, return on equity, ownership
structure, capital structure, corporate governance.
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YK 336.763.332

I. B. Byabpain
OpecbKuiil HamionaabHUi yHiBepcuTer imeni I. I. MeunukoBa

IHBECTUMLIIMHI KOMITAHII IK OCHOBHI CYB'€KTM CYYACHOIO
PMHKY UIHHMX ITAITEPIB

¥ craTrTi posTIAAHYTI OCHOBHI TunM iHBecTHUIiiHUX KoMmmaHi#. OcobiauBa yBara
npujiseHa fuHaMini ix GyHKIIOHYBaHHA Ta IPiOPUTETHUM HAIPAMKAM PO3BU-
TKY Ha PUHKY IIiHHUX ITanepiB YKpaiHu.

Karouosi cioBa: GoHIOBUI PUHOK, iHBeCTHUIliliHA KOMITaHidA, maioBi ¢houaU, Bia-
Kputi douau, 3akpuTi GoHAYM, iHTEepBaJbHI Ta iHAEeKCHI (hoHaM.

3a ocTaHHIi AecATUPiIYYA Ha CBiTOBOMY PUHKY I[iHHUX IalepiB 3HAYHOIO Mi-
POI0 TIOCMJIMJIACA POJIb iHCTUTYI[IOHAJIbHUX iHBeCTOPiB (iHBeCTHIITHMX KoMIIa-
Hill), AKi TPONOHYIOTH OiNBII e()eKTUBHI METOMU YIPABIiHHA iHBECTUIIHHUMU
pecypcaMu, y MOPiBHAHHI 3 iHAWBiAyaJlbHUMHU iHBecTOpaMu, Yy AKUX BiAcyTHI
npodeciiini HaBuuku Ta gocBin. Taxke ympaBiainusa 3abesmneuye guBepcudikairizo
PUBUKIB 3a AOIIOMOTOI0 BKJAJEHHS KOIITIiB y PisHi iHCcTpymMeHTH (hiHaHCOBOTO
PUHKY.

IligBuIeHHIO POJIi IHCTUTYI[IOHAJILHUX iHBECTOPiB Ha CBiTOBOMY (hOHIOBOMY
PUHKY CHPUAIU, 3 OZHOTO OOKY, HOBi TeHIEHIIii PO3BUTKY OCTAaHHBLOTO, TaKi
AK CIPOINEHHA BUXOAY IHAWBiAyaJIbHUX iHBECTOPiIB HaA 1€l PUHOK, 3araJbHUM
PO3BUTOK MeTOHiB 3milicHeHHs (piHaHCOBUX oIlepalliii ¥ OiabII BuUCOKa HaIiii-
HicTh (piHaHCOBOTO PMHKY 3arajioM; 3 iHIIIOro OOKY, — IiABUINEHHS IOXOIiB
HaceJIeHHS B 0araTboX KpaiHax CBiTy, AKe CIPUAJIO MaCOBOMY iHBECTYBaHHIO
36eperkeHb.

Y HaykKoBili eKOHOMIiUHIN JiTepaTypi OCTaHHIX POKIB AOCUTHL 3HAUHA yBara
npuiinansacsa poJi iHCTUTYIiOHAJTBLHUX 1HBECTOPiB y MoAepHisalii inBecTHIiii-
HUX IIPOIECiB HA CBiTOBOMY PMHKY IiHHUX mnamnepiB. Oco6imBocTAM (PYHKITI-
OHYBaHHA 1HBECTUIIMHUX KOMIAHi# Ta Kijacudikaiii ix TumiB nmpupinigeTbcsa
3HaUHa yBara y MoHorpadidgx TakKuxX BioMUX 3axifHUX ifeosoriB (hOHIOBOTO
puuky, ax . Kenmi, II. Bau Kuamo, B. I'pexem, [I. IIBeiir. IIpoiiec BmpoBa-
JMKEHHS Ta MOJAJIBIIIOT0 PO3BUTKY iHBECTHUIIINHUX KOMITaHill Ha PUHKAaX IIHHUX
namnepiB KpalH 3 TPaH3UTUBHOIO €KOHOMIKOIO JeTaJIbHO POSIJIALABCA Y IpaIldax
3. Momeucskoro, B. ITasiosa.

Mera manoi craTTi — cucremMaTmsalisg OCHOBHUX THUIIIB Ta BU3HAUEHHS CIIe-
nudiky QyHKIIOHYBaHHA CyYaCHUX iHBECTHIIIMHUX KOMIIaHi#M, a TAKOMK JOCJi-
JUKeHHS NMUHAMIKM PUHKY YKpPaiHCBKUX iHCTUTYTIB CHiJILHOTO iHBECTYBAaHHSA B
yMoBax CBiTOBOI (piHaHCOBOI HecTabiJILHOCTI Ta CTPYKTYPHUX 3MiH HA BiTUMBHA-
HOMY PUHKY I[IHHUX IIalepis.

Insa imBecTopa, HaluacTiiie, Bubip Kpalqux I[iHHUX MHalepiB AJA Kamita-
JIOBKJIQ[IEHHSA IIPEACTABIAECTbCA BKpail ckaamuuM. He maroum mocTtoBipHOI iH-
dopmairii mpo piHaHCOBY AiAJNBHICTHL KOMIIaHiI-eMiTeHTa, TOMy BKpPail CKJIAJHO
BU3HAUUTHUCA 3 NOKYIIKOIO KOHKPeTHUX IIiHHUX namepis. Ilocayra ynpaBiinaa
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igpuBinyanbHO cHOPMOBAHUM Ta JuBepcU(pIKOBAHUM iHBeCTUIIWHUM IopTde-
JeM — IIpoIlefypa AOCUTH AOpora U MPpUNHATHA AAJIEKO He nJd KoyxkHoro. Haii-
OinbIl MPUWHATHA aJbTepHATWBA — NPUAOAHHA YYacTi y BJACHOCTI Ha ITiHHI
mamepu MIIAXOM IMOKYIKM «HaKeTy imBecTuitiii» [1].

IcHye Tpu OCHOBHUX TUIIM HMAKeTiB iHBeCTUIIili, 06’eTHAHUX 3araJbHUM Tep-
MiHOM «iHBecTHIi}iHI KOMIaHii»: cepTudikaT 3 HOMiHAJIBHOIO CYMOIO, ITali0BUM
imBecTuritinuit poHA i yopaBiainchbka (iHBecTuiliiina) kommnauis. Ha cyuacHomy
eTamni (OyHKIIOHyBaHHA (POHZOBOTO PUHKY IepUIINY THUI BeJIUKOT'0 3HAUEHHS He
Ma€, OCKiJbKU cepTudiKaT 3 HOMiHAJIBHOIO BapTiCTIO HA CHOTONHINIHIN AEHB
3ycTpiuaeThca BKpaul pigko. Hauwmii ceprtudiraT € JOTOBOPOM, STiJHO 3 AKUM
igBecTOp BpilicHIOE IepiogwuHi IJaTexi ¥, IO 3aKiHUEHHI IIEBHOTO CTPOKY,
OTpUMYy€ 3a3HaUeHy B cepTu(ikaTi HOMiHAJIBHY BapTricTb. ¥ I[HOMY BUIIAAKY
mpubyTOK iHBecTOpa BMBHAUAETHCA AK PISHUIIA MiXK 3arajJbHOI0 CyMOIO IOTO
miaTekiB i HOMiHasoM ceprudikara, AKWUN BUIJIAYYETHCA HOMY I dYac Io-
ramrenusa. KoMnauia orpuMye KOINITHU IJs BUILJIATH TAKOTO MPUOYTKY IIIAXOM
BKJIQJIEHHA KOIITiB iHBecTOpa B MOPT(deah MiHHUX IanepiB 3 (DpiKCOBaHOI CTaB-
KO0 MPUOYTKOBOCTi, 0 CKJIAAy AKWX BXOAATH JePKaBHI Ta KOPIOPATHUBHI 00-
girarmii [2].

Binbmoro miporo momwupeni maiioBi iHBecTuiiiiei (pomam, ToOTO TaK 3BaHI
«mamoBi oHIM». BoHU mpeacTaBasioTh co60i0 ikcoBaHi mopTdeai MiHHMX na-
mepiB, IO AO3BOJISAIOTH iHBECTOPOBI OJEpIKaTM UYaCTKy y AuBepcudikoBaHOMY
noprdesni 3a meBHy miary. Iloprdens maitoBux (GoHAIB MOKe MicTUTH B cOO6i
IIUPOKUH CIEKTDP IIiHHUX IamnepiB (mepsKaBHi i KopmopaTwBHi obirarmii), ase
HaluacTiille B HbOT0 BKJIIOUYAIOTLCSI MYHIIUOAJbHI objirarii.

IToprdeni nmaiioBux GoHAIB aKTUBHO He yIPAaBIAIOTHCA. SIKI0 eMiTeHT Jo-
CTPOKOBO BUKYIA€E CBOi 00Jiraiiii, 1o BXOAATH A0 CKJIAAy MOpTdesasd, GoHI He
Ma€e MOJKJIMBOCTI 3aMiHuTU BimcyTHi obxirarii immwumu. OT:ke, GoHAY TOBO-
OUTHCA POBMOMIJIATH TOTiBKY, OTPpUMAHy B pe3yJbTaTi moralmeHHs oO0Jirarriit
eMiTeHTOM, Misk BjacHukamm naiB. IIpu sgpificHenHi Toprimii marioBumMu (hoH-
IaMu poJsib OpOKepiB mocuTh 3HauHA. lle € AK mepeBaroro, Tak i HELOJIIKOM.
ITepeBaroio € Toii (haxT, 110 OPOKEP, AKUHA € mpodeciiHUM ITOCepeIHUKOM Ha
¢doHDOBOMY DPUHKY, Ma€ MOYKJIUBiCTH (QOpMyBaTH CKJaJ IiHHUX IanepiB (oH-
Iy 3 ypaxyBaHHAM PidHOMaHITHUX mo0akaHb iHBecTOopiB. HeraTuBHUI acmeKT
KPHUETHCA B TOMY, 110 OPOKEPU CXUJIbHI 3JIOBKUBATU CBOIM BILJIMBOM Ha BJIACHU-
KiB (poHAY I BUKOPUCTOBYBATH OCTAHHIN AK MIKepeji0 aKyMYJIIOBAHHA ITIHHUX
nanepiB. IllupokomMy Koy iHBECTOPiB MOCUTBH CKJIAMHO Ofep:KaTu iH(pOpMAIlito
mrozo IiH Ha O6ipsxoBi akTuBuU. IHGopMariero opo BapricTs maiB BOJIOAIIOTH HAM-
yacrime 6poxepu [3].

Tperiit Tunm nmakery iHBecTHIiii — iHBeCTUIIiliHI KOMOaHii, M0 3aiMAaOTHCA
AKTUBHUM YIIPABIIHHAM CBOiX moprdeniB. BoHu yMOBHO MOAiIAOTHCA HaA ABi
Kareropii: saxputi # Bigxputi dpougu. 3axkpuri dpoumu (closed — end funds
abo investment trusts) mHa purkax miEHUX nanepiB 3’aBusaucdA neprmumu. laHi
GoHIU TaKOK HABWBAIOTH «IIyOJIUHUMU iHBECTHUIIMHUMU KoMmaHismm». Ili
GoHIU TPOMAIOTh HA PUHKY 00MeKeHY KiJIbKicTh akIliii, AKi He mMigaaraioTh mo-
ramenHo (Bukymny). OZUHUIAMYU TOPTiBJIi aKIiaMu (POHAIB BUCTYIAIOTHh CTaH-
maptusoBaHi 6ip:xoBi ot mo 100 axmifi. Iliny Ha aKIlii BCTAaHOBIIOIOTHCA Mif
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BILJIMBOM IIOTIUTY Ta IIPOMO3UILil HA ayKIIIOHHOMY PUHKY. ¥ JaHOMY KOHTEKCTi
IPOCTEKYETHCA XapaKTepHA puca — He iCHye mpaMOro 3B’A3KY MijK BapTicTio
YUCTUX aKTUBIB (POHIAY y PO3PaxXyHKY Ha OAHY aKIif0 # I[iHOIO, IO iHBECTOP
TOTOBUI IJIATUTH 3a JaHy akiito. TakuMm umHOM, OiJbIllIa YacTUHA aKIIiil IIpo-
IaeTbCA 3a I[IHOI0 HUIKYOIO, HiK BapTiCTh UMCTUX AKTUBIB, IO IIpUIALae Ha
HUX. ¥ TOKYOIA BUHUKAE peajbHA MOMKJIMUBICTL mpuAdaTu IMiHHI mamepu (oH-
Iy 3 MeBHOIO 3HMKKOM. AJie BEeJMKOTO MPAKTUUYHOTO 3HAUEHHA IOAiOHA MOMK-
JUBIiCTh He Mae€, OCKIMIbKHM peasisdyBaTu AAaHUUN MUCKOHT y HAaABHUN OPUOYTOK
MOJKHA TiJIbKM y BUMAAKY JiKBimamii doumy. @axkT mpogasKy axiiii 6araTbox
3akpuTux (QOHAIB MO IiHi HUIKYINA Bix IXHBOI milficHOI BapTOCTi, A0 AeAKOl mipu,
iie BpO3pi3 i3 OCHOBHUMU KOHIIENIiAMU Teopil «e()eKTHBHOI'O PUHKY», KOTpa
OJIATa€E B TOMY, IO I[iHY HAa IiHHI mamepu € BigduTTam ginancoBoi imdopmarrii
Opo OiAnbHiCTHL KOpHoOpaIiii-emiTeHTIB (TOOTO PMHKOBA IliHA I[IHHUX IamepiB
He TOBMHHA 3HAUHO MEPEeBUINyBaTH ixX 6aJiaHCcOBY BapTicTh). Buxomsuu 3 OCHO-
BHUX acCIeKTiB Teopii, MOKHA 3pOOUTH BUCHOBOK, IO IIPU HAABHOCTI Pi3HUIIL
MijX PHHKOBOIO Ta 0aJaHCOBOIO I[iHOIO aKI[ill (POHAY BUHUKAE MOMKJIUBICTDL 3Iili-
CHeHHA apbiTparKHUX Omepalliil MJIAXOM MOKYIKY aKIiil GoHAY ¥ OOJHOYACHOTO
«KOPOTKOT0» MPOJaKy IIIHHUX IamnepiB 3 moprdesio. Ajse moaioHy apbiTpaskuy
omeparliro BKpaé CKJaIHO AOBECTHU A0 JOTIUHOTO 3aBepIleHHA. Pax miHHWX mna-
mepiB, M0 BXOAATH OO0 CKJAAy (OHAY, MOXKYTH BUSBUTUCA HEJiKBiZHUMU abo
eMiTOBaHMMU [JIA IPUBATHOTO PO3MiIeHHA 1 odimiiiHO He 3apeecTPOBAaHUMU.
¥ cBoIO Uepry, yroau 3 iHImuMu IiHHUMHY ITamepaMu (GoHAY MOMKYTh OOKJIamaTh-
ca Bucokumu mogarkamMu. CyKymHIiCTh fauux (aKTOpPiB Befe 10 IPOTaKy aKI[iid
3aKpuTUX GOHAIB 3 IEBHUM AUCKOHTOM. IIpomask i3 mpemieio (y BUOAAKY, KOJIU
PUHKOBA ITiHa aKI[ii IIepeBUIIyE BapPTiCTh YMCTUX aKTUBIB (DOHAY Yy PO3PaAXyH-
Ky Ha OOHY aKIilo) IJsd HaHUX aKIlifi 3a3BUUaill He XxapaKkTepHa, ajie MOYKJIUBA.
IIpuxaagom € obmiraiitiai GoHIM, AKI XapaKTepU3yIOTHCA BUCOKOIO IPUOYTKO-
BicTIO, i iHBeCcTOpU TOTOBi IJIaTUTH MEBHY mpeMiio 3a ixui axiii [4].

IuBecTopu, 110 3AIICHIOIOTH KaNiTaJOBKJIAJEHHA B aKIlil 3aKpuTuX (POHIB,
MOBUHHI caMOCTifiHO BUBUATU AWHAMIiKY 3MiH Ha puHKY. [aa GpokepiB yromu
3 JaHUMU aKI[iTIMU He MAalTh 0COOJMBOTO iHTEpecy, OCKiJIbLKU TOPTiBJIS OCTaH-
HiMM He BiJIpiBHAETHCA MTOCUTH BUCOKOIO AaKTWUBHICTIO, & MOMKJWBI KOMiciiiHi
IocuTh HUBbKi. HallHeCcIpmATIMBIIIINM MOMEHTOM HMOKYIIKU aKIliii (DOHAY € IIe-
pionm ix mepBUHHOTO MyOJiUuHOTO po3MilneHHs. [10sSCHIOETHCA IIe TUM, IO ITiHA
mporo3uriii 3a3BUYail MIiCTUTH AOCUTH BUCOKY IIPEMil0, TaKOYX iCHY€ BHCOKA
WMOBIipHIiCTH TOTO, IO aKIlii OYAYyTh HIPOAaHi 3 AUCKOHTOM ITiCJA 3aBepIEeHHSI
mepiosy IEPBUHHOTO PO3MIIIIeHHA.

ImBecTumiiini kommawuii BigkpurToro Tumy (B3aeMHi (poHAM) BiApisHAIOTHCA
TOJIOBHOIO OCOOJIMBiCTIO — MIiHJMBOIO KalriTasisarieio. ¥ mporeci mpumbamusa
imBecTopaMu akKIiii (GoHAy itoro TpaHchepHi areHTU BUOYCKAIOTh HOBi aKIIii,
IXHA I[iHa BU3HAYAETHCA MOTOYHOIO BAPTICTIO UMCTUX aKTHUBiIB, PO3PAXOBYIOUU
Ha OJHY aKIlilo, i1 CyMOI0 KOMIiCiHUX, II[0 CTATYIOTHCA i Yac Ipomaxy. SIKImo
BJIACHUK AaKI[ill mpen’ sdABjsfe iX A0 IOTAIlleHHd, TO TPpaHCHepHUil areHT (OHIY
BUILTauye HOMY BapTiCTh YMCTUX aKTHUBIiB i aHyioe akiii. OTiKe, IKIO iHBec-
TOPU OTPUMYIOTH OijIbIlle aKITii, HidK IOTAIyOTh, TO 3arajbHe UNCJI0 aKTHUBIB,
10 epedyBaioTh B 00iry, pocte. Hucio aKIlifi TUTIOBOTO B3a€MHOTO (GOHIY, IO
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mepedyBaOTh B 00iry, MPAaKTUUYHO MIOAHS 3MiHIOEThCSA. [Tomi6Hi mocTifiui samMinu
B KamiTasisarii mosicHOI0Th TepMiH «Bigkpuruii» (open end) dhouxg; Tepmin «3a-
kputnuit» (closed end) douzm 3acTocoByeThCS [0 KOMIIaHiH, AKi MPOBOAATH PO3-
MillleHHs CBOIiX I[iHHMX ITamepiB oJHOPa30BoO [5].

JOoIiIbHIM € TaKOXK POSTJIAL AUHAMIKU (DYHKI[IOHYBaHHA iHCTUTYTIB CIIiIb-
HOTO iHBeCTYBaHHA B yMOBax (piHamcoBoi HecTabilbHOCTI y KpaiHax 3 TpaH3HU-
TUBHOI €KOHOMIKOI0 Ha IPUKJALI PUHKY I[iHHUX nanepiB Ykpainu. Ha ykpa-
THCBKOMY (DOHIOBOMY PHHKY 37€6iJbIITOT0 PO3TMOBCIOMMKEHI 3aKpUTi, BimKpuTi,
igmeKcHi Ta iHTepBasbHI iHBecTuiiiHi Gouau. IugexkcHi GoHIM ONEPYIOTH ITiH-
HUMHU TanepaMu, AKi BXOAATH JO TaK 3BAHOTO «iHIEKCHOTO KOIIUKAa», TOOTO
mamepaMu KOMOaHi#, aki GopMylOTh cKJam OipsKoBoro immexcy. IHTepBaiabHi
¢doHIM € cBOEpiAHMM pPidHOBHIOM BigKpuTuUxX (GOHIIB, 31 CKJIamy Takmx (POHIIB
IiHHI mamepu MOXKYTh OyTH BUJIyUYeHi iHBecTopaMu y meBHIi Iepiogu KajgeHzap-
HOTO POKY AKi BU3HAUAIOTHCA 3a JOMOBJIEHICTIO.

3BiTHiI mami KommaHili mo KepyBamuio akTuBamu (KVYA) cBimuats mpo Te,
mo y 2010 p. Ha PUHKY I[iHHUX IamepiB YKpaiHU MaB Miclie 3HAUHUH BiATiK
KomITiB 3 imcTuTyTiB cminbHOro imBectyBanua (ICI). 3a ciuens — ceprensb yuc-
tuii npunaus KamiTany B ICI Bcix TumiB ckaaB ycboro 61 murw rpu. Ilpu mpomy
TMOBUTUBHUU DPE3yJIbTAT IOKasanau KopuopaTtuBHi (63,58 mian rpH) i 3akpuTi
(24,7 wmuH rpH) doHAU. Y TO¥M caMuii yac y Bimkputux Ta intepBasbHuUxX ICI,
opieHTOBAaHUX HacaMmIilepes Ha 3aJyUYeHHsA KOIITiB Bif ¢isumuuHmx 0cid, ymcTumii
BiATik KamiTamy ckiaaB 16,3 mua rpH i 10,72 maH rpH BigmoBigno. IIpore cra-
sHOM Ha 30 BepecHa 2010 p. BapricTs unctux akTusiB (BHA) 34 ICI BigkpuToro
TUTTY, I1I0 TOJAIOTh 3BiTHICTH B YKpaiHCHKY acolliallito iHBecTHIlitHOTO GidHeECy
(YAIB), cknana 235,4 maun rpa BUA Bigkputux GoHZAiB, o axux YAIB mae y
CBOEMY PO3HOPAMKEHHI HAWOiIbII TOBHY ONEPATUBHY CTATUCTUKY, Y TPETHOMY
KBapraji ckopormyaacsa Ha 11,7 maH rpH (BiAmoBiZHO m0 IOMicAYHHX 3BiTiB
YAIB, ckiameHnxX Ha MifcTaBi OTPUMAHUX IOAEHHUX TaHUX (GoHAiB). I[Ipu mbo-
MY 3a BepeCeHb 3HIKeHHA CKJauo 18 muH rpH (—7,3 % ) mpu yncToMy BiTOKY B
13,8 mau rpa. 3 mouatky 2010 p. (3a meB’aTh MicaniB) cykymHa BUA cexTopa
Bigkpurux ICI 36insmunacsa Bevoro Ha 1,2 muta rpa (+0,5 %). I ne npu Tomy,
1IT0 B TPETHOMY KBapTaJi JOCATJIM HOPMATUBHUX MOKA3HUKIB i OyIu BKJIIOUEHi B
PO3pPaxyHOK IIe YoTupU QOHIM, 1Ba 3 AKUX — Y BepecHi (crarom Ha 30.09.10 p.
sdaranpHa BUA nux wotupbox GoHAIB ckiaana 17,4 muH rpH). [na Bigkputmx
¢doHAIB OPAL 3 KOIMBAHHAMU KYPCiB IIiHHUX IanepiB y ixHIX nmoprdendax Hal-
BaXKJIUBIMMIUMY (paxTOpaMu, 110 00yMOBIIOIOTH 3Miny BUA, cTamm TaKoxK mpu-
niauB i BiaTik KomriB imBectopiB. ICI mpomemoHcTpyBanu Ly:Ke HEOTHOPimHI
pesyJibTaTu BHACJIIIOK iCTOTHUX PO3XOMKEHb Yy CTPYKTYpi mopTdesiB MiHHUX
namepiB. CBOO poJib 3irpaJia i MiHJIUBICTE ITiH Ha «OMaKUTHI QimKu» ¥ Ha iHIITL
IiHHI mamepu y 3asHaveHui mepion [6].

IIpiopureTHuM HampamkoMm aasa imBectyBaHHA KomTiB ICI sasummatrorbesa
aKIrii, TOMy IO caMe BOHUW B 3MO3i IIpU CIPUATIUBOMY 306iry obcTaBuH 3a6e3-
MeUYUTH BUCOKY MPUOYTKOBICTH iHBeCTHUIIi#, ajie meBHI moxii Ha obOsirarmifinomy
PUHKY pobsATh foro mikaBum miasa KYA. MoBa iife mpo migBuIeHuil inTepec
mo obmirarliti BHyTpimHbOI mepsxaBHOl mosuku (OBIIII), aki, Ha Bigmimy Bif
aKIriii, B 3mo3i gatu KY A rapaHToBaHi IpoIioBi HaAXOMKEeHHA B MaliOyTHHOMY.
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TakoyX MOSUTUBHUI BIJIUB MOKe 3POOWTU BiAHOBJIEHHS YKPaiHCHKOI I cBiTO-
BOI eKOHOMIiKM i, 3BUUaliHO, IIOBeDHEHHA Ha YKPalHCHbKUU PUHOK 1HBECTOPiB-
Hepe3uaeHTiB. SIKIMO 'K PUHOK I[IHHUX IamnepiB i Hagasmi Oyme JeMOHCTPYBaTu
SHII)KEHHS ITiH Ha akKIlii, GoHaM, HalliMoBipHiIle, BifUyOTh GiJBIIT TOCTPUE me-
dimuTr KIieHTiB.

disuuni ocobu AK i paHiiie € HaWbGIIBIIT aKTUBHUMU yYaCHUKAMU PUHKY.
3 ypaxyBaHHAM TOTO, I1I0 YKPaiHChKUU (DOHAOBUU PUHOK IIepedyBae B HEMOOIIi-
HEHOMY CTaHi, IIepeBa’KHUM NONUTOM KOPUCTYIOTHCA caMe I[iHHi Ilamepu Bif-
KpUTUX iHBecTUIiiHUX (GOHAIB, TOMY 1Mo micaa Kpudooro 2008 p. imBecTopu
cranu 6inbmn obaunuMu y Bubopi ¢poraiB. OTike, IpU mepIINX 3HAYHUX BTPATAX
(¢isuuHi 0c00M MOCUTH ITBUAKO 3aJUIIATH (POHAM BiJKPUTOTO THUIY, CKOPUCTAB-
IIMCh CBOIM IPaBOM BiJIbHOTO BUXOXY.
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Opecckuit HAIMOHAJIbHBIN yHUBepcuteT umenu V. M. MeunuKoBa

NHBECTUIIMOHHBIE KOMITAHUHN KAK OCHOBHBIE CYBBbERTBI
COBPEMEHHOT'O PBIHKA IIEHHBIX BYMAT

Pesrome

B crarpe paccmMoOTpeHBI OCHOBHBIE THUIIBI MHBECTUIIMOHHBIX KOMIIAHWI, OTAEJIbHOE
BHUMAaHHNE YyOeJIeHO OTWHaMHKe (I)yHICI.LI/IOHI/IpOBaHI/IH 1 IIPUOPUTETHBIM HAaIIPaBJIE€HUAM
Pa3BUTHUA IOCJAEIHUX HA DPHIHKE IeHHBIX OyMar YKpawHBbI.

KaroueBsie ciaoBa: (GOHIOBEIN PHIHOK, WHBECTUIIMOHHAS KOMIIAHUSA, IaeBble (POHIEI,
OTKPBITHIE (DOHIBI, 3aKPHITHIE (DOHIBI, UHTEPBAJbHLIE U MHAEKCHbIE (hOH/EI.

I. Buldin
Odessa I. I. Mechnikov National University

INVESTMENT COMPANIES AS SIGNIFICANT ELEMENTS
OF MODERN STOCK MARKET

Summary

The article deals with main types of investment companies, especially with perfor-
mance dynamics and prospects of their functioning in Ukrainian stock market.

Key words: stock market, investment companies, open — end funds, close — end
funds, interval and index funds.
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B. B. Byrenko
Opmecckuit HANMOHAJIbHBIN yHUBepcureT umenu V. V. MeunuKoBa

PA3BUTUE BEHYYPHBIX MEXAHM3MOB TPAHC®OEPA
BDKOTEXHOAOI'MM

B craTbe paccmaTpuBaioTCsa MeTONOJIOTUUECKYE U IPUKJIAJHbBIE aCIIeKThI NCIIOJIb-
30BaHMA BEHUYPHOI'0 MexXxaHuaMa TpaHchepa sxorexHosoruii. MccaeroBaHbl BOII-
pochbl GOPMUPOBAHUA MHBECTUIIMOHHOTO 0a3uca TeXHOJIOTMYECKOTO OOHOBJIEHUS
U TIOBBINIEHUA SKOHOMUKO-DKOJIOTUUYCeKoH 9(h(heKTUBHOCTY PA3BUTUA 9KOHOMU-
KU YKpaWuHbI.

Karouessie coBa: Tpamcdep, TpaHchep TeXHOJOTHH, BeHUYDP, BEeHUYPHBIE MeXa-
HU3MBI, 9KOT€XHOJIOTUN, NTHHOBAIIJMUOHHBIE MEXaHNU3Mbl, NHBECTUIINN.

PasBuTHe HOBBIX TEXHOJIOTHI ABJAETCA OJHUM W3 BaKHEUINIUX (PAKTOPOB
YCIIEIITHOTO Pa3BUTUA T'OPOLOB, PETUOHOB U TrocyaapcTBa. IIpuMepomM MOTYT CIIy-
KkuTh CIIIA, KoTopble 3(P(PEeKTUBHO WHCIIOJH30BAJIU BO3MOMKHOCTU TEXHOJIOTHU-
YeCKOM PeBOJIIOIINM, UTO, B CBOIO OUEPEb, IIO3BOJIUJIO UM 00ECTIeUUTh TO3UIUL
9KOHOMUYECKOI'0 U IMOJUTUYECKOTrO JUJepa COBPEMEHHOTO MUpa.

Hnsa VYKpawHBI BONPOCHI MHHOBAIIMOHHOTO TEXHOJOTHMYECKOTO PAa3BUTUA
KpaliHe aKTyaJbHbI U B HACTOSAINEe BpeMsA HAUMHAIOT UT'PATh OOJIBIITYIO POJIb B
cucteMe (pOpMUPOBAHUA TEXHOJIOTUUECKON M 9KOHOMUUYECKOU IMOJIUTUKHU. [Ipm
9TOM [IJISI OTE€UYECTBEHHON SKOHOMHUKH U (POPMHPOBAHUS HOBOTO TEXHOJIOTHUYEC-
KOro yKJaja ocoboe 3HaueHUe IIPUOOPeTaroT MPoO0JeMbl PasBUTHUSA CUCTEMbI
TpaHchepa ¥ KOMMepInaau3anuyu TeXHOJIOTUH!.

C 1enbi0 BRIABICHUSA MOAMEPKKN PA3BUTUA TpaHchepa TeXHOJOTui B YKpa-
uHe ObLT TPUHAT 3aK0oH «O rocyJapCTBEHHOM PEryJUPOBAHUU AEATEIbLHOCTU B
cepe TpaHchepa TexHoJsoruii» [1], KOTOphHIZi HampaBJieH Ha obecieueHmue Q-
(eKTUBHOTO HCIIOJb30BAHUA HAYYHO-TEXHHUUECKOTO WM WHTENJIeKTyaJlbHOTO IIO-
TeHI[HajJa TOCYyAapCTBa, TEeXHOJOTUYHOCTH IIPOM3BOJACTBA MPOAYKIINU, OXPAHBI
WMYIIEeCTBEHHBIX IIPAB Ha OTeUEeCTBEHHbIE TEXHOJOTUU, PACIIUpPEHNe MEeXKIyHAa-
POAHOTO HAYYHO-TEXHUUECKOTO COTPYIHUUECTBA.

Bompochk!l pa3BuTHUs CUCTEMBI TpaHc(epa TeXHOJOTUHN pacCMaTPUBaJINUCh B pa-
6orax B. B. Byreunko [5], C. B. Kopcynckoro [2, 3], A. Pumepa [6] A. . Cy-
XopykoBa [4] u ap.

OpuuM u3 cyabo paspabOTaHHBIX BOIPOCOB B IIPOOJIEMATHMKE OTEUECTBEHHO-
ro TpaHc(epa TEeXHOJOTUH SBJISeTCA MpobJieMa MHBECTUIIMOHHOTO O0ecIeueHunsd,
CBSIBAHHOTO C IMOMCKOM Pa3HOOOPA3HBIX MCTOUYHUKOB (DMHAHCUPOBAHUS IIPEIIIPU-
ATUH-UHHOBATOPOB, MPEANPUHUMATEIBLCKUX W WHHOBAI[MOHHBIX ITPOEKTOB, CIIe-
IMUAJbHBIX IIPOTpaMM TpaHchepa U KoMMepIiraausanuu Texuosoruii. OcodbenHo
aTa mpodeMa aKTyaJIu3upyeTcA B CBA3U C MOTPEOHOCTSAMU Pa3BUTUA B Y KpauHe
9KOJIOTUYECKHY YUCTBIX TeXHOJIOTUH (Iajiee — SKOTEeXHOJIOTHUIT), UTO CTUMYJIUPY-
eTCsI HOBBIMU BEeTHUSAMU SKOJOTU3AITNH OOIIeCTBEHHOI0 IPOU3BOAICTBA, OCYIIECT-
BJIEMOT'0 B paMKaX HOBBIX KOHIIEIIIIUHN «3eJIeHOH 9KOHOMUKU» [7].
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B mamBOI cTaThe CTABUTCA IIeJIb PACCMOTPETh HEKOTOPBIE METOJO0JIOTUUeCKHe
U OpUKJIAZHBIe acCIeKThl HCIO0Jb30BaHUSA BEHUYPHOT'O MeXaHmH3Ma TpaHchepa
SKOTEXHOJIOTUY KaK OJHOIO M3 BaXKHBIX HaIpaBjeHUH (GopMUDPOBAHUS HHBEC-
THUIIMOHHOTO 6a3rca TeXHOJOTUUEeCKOTO OOHOBJIEHNS U ITOBBIMIEHUS SKOHOMUKO-
9KOJIOTUYeCKO 5(h(eKTHBHOCTH Pa3BUTHUA TEePPUTOPUL U PeTMOHOB ¥ KPamHBbI.

Ha ocHOBaHWYN TEOPETHMUECKNUX U SMINPUYECKUX OOOOIIeHUN CaeyeT aKIleH-
TUPOBATH BHUMAaHWE Ha OHOM U3 BAXKHEHWININX CIIOCOOOB CO3JAHUA M IIPOABUKE-
HUS Ha PHIHOK MHHOBAIIMOHHBIX TeXHOJIOTUIN — HCIIOJb30BAHUU BO3MOXKHOCTEMH
BEHUYPHOTO MexaHm3Ma. PaccMoTpum maHHYI0 Ipo0IeMy OTHOCHUTEIbHO 3akad
co3maHuA TpaHc(epa sxorexHoaoruii. IIpe:xae Bcero, IpoaHAJIN3UPYeM MeCTO
BEHUYYPHOT'O MeXaHW3Ma B CHCTeMe MHBECTUIIMOHHOTO WHCTPYMEHTapusa obecIie-
4YeHUA Pa3BUTUA TpaHCc(hepa TeXHOJOTHUI, a TaKyKe CTPYKTYPYy U COZEepKaHue
BEHUYPHOI'0O MeXaHu3Ma.

IlonsaTue Beruypa (venture) B aHIJIOA3BIYHON JIMTepaType CBABBIBAETCA C
TMOHATUAMU «PUCKOBAHHOE IIPENUPUATHE» WJIN «HauUWHaAHUE». K HacTodamemy
BpeMeHU c(hopMUpOBaHAa IeJjasd I'Pynna MOHATUN U KaTeropuii, KOTopble Jai0T
BO3MOXKHOCTh IIOJIYYUTH OTHOCUTEJBHO IIOJIHOE OIMCAaHNe BEHUYPHOT'O MeXa-
HU3MAa.

IIpesxnme Bcero, obparuM BHUMaHUe Ha TO MECTO, KOTOPOe 3aHUMAET BeHUYP-
HBIJ MeXaHUu3M B CHCTeMe MHCTPYMEHTOB MHBECTUPOBAHUA Pa3BUTUS TpaHche-
pa TeXHOJIOTHH, KOTOpOe HaMU IIPMBeIeHO Ha puc. 1.

VHBECTUIIMOHHBIE MEXaHU3MBI
TpaHcdepa IKOTEXHOTOTHH

bromxerHoe KpenuroBanue Henesoe Benuypusie
¢unancupo- KOMMEPYECKUMH cybcuaupoBaHue MeXaHHU3MBI
BaHUE Oankamu (1o Ha TT
(roczakas) rocyJ1JapCTBEHHBIE
TrapaHTHH) Pasmepsl
cyOCUINPOBaHHUS:
1) cymMBI Hasora
®duHaHCHUpOBaHKE: Ha MPUOBLTH OT
1) HaUMOHAIBHOH 1 BHenpenns TT;
OTpACIIEBBIX AKAJEMHUH; 2) CyMMBI BBO3HOM
2) npeAnpusTHi 1o TaMOKEHHOU
MIPOM3BOJICTBY HOBOM TOIITHBI
SKOTEXHHUKH

Puc. 1. BeHuypHBIEe MeXaHU3MBI B CUCTEME MHBECTUPOBAHUSA MHCTPYMEHTAPUI
obecmeueHus TpaHchepa TEXHOJJIOTUH

CTpyKTypa BEeHUYypPHOrO MeXaHu3Ma [I0KasaHa HaMHu Ha puc. 2, B paMKax Ko-
TOPOTO 0000IAIOTCA MCIIOJIb3yeMble B HACTOSINEe BPEeMsS CIIOCOOBI TOCTUIKEHUSA
1meJiell MHHOBAIIMOHHOTO TeXHOJIOTUUYECKOTO Pa3BUTHS.
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BeH‘IypHHe MCXaHHU3MbI
I

| | |
Benuypnsrit Benuypnoe Benuypusiii poua (BD)
omsuec (BB) (uHaHCHpOBaHUE
(B®) |
B OO61erocynapcTBEHHbBIN
szzgl}ﬁ::; c Benuypnsrit doun B (rnna
(BII) karmrai (BK) POCHAHO B Poccun)

KopnopatusHsiit pong BO

biarorBopurensneie BO

Pernonansusie BO

Puc. 2. CtpykTypa BeHUYYPHOTO MHCTPYMEHTAPUA WHHOBAIIMIOHHOTO PA3BUTHA

ITonATHIIHO-KaTeroOpuaJbHOEe TIPENCTABIEHNE CTPYKTYPHBIX COCTaBJISIOIIUX
BEHUYPHBIX MEXaHM3MOB HaMu 000011ieHo B Tabauie 1. B xauecTBe OTAEIbHBIX
JOTOJTHeHUI 00paTMM BHUMAaHNE Ha HEKOTOpPhIe BasKHBbIE acIeKThl paccMaTpH-
BaeMoil mpobJIeMEI.

Tab6auma 1

HOHHTHﬂHO-RaTeI‘OpP[aJILHOB OIIMCaHue CHUCTeMbl BEHUYPHBIX MeXaHU3MOB IIPUMEHMU-

TeJbHO K TpaHc(hepy 3KoTexXHoJIoruit

P4

Ilonarue,
O | KaTeropus

Copep:xaHue

1. | BeHuypHBIiI
ousHec

COBOKYITHOCTh PABJINYHBIX BUAOB [OeSATENBHOCTH, KOTOPLIE MOTYT
IIPUHECTH NOXOJ WJIN WHBIEe JIMUHBIE BHITOALI B c(pepe TpaHchepa 3KO-
TexHoJIOTU# (paspaboTKu, cOo3maHUe, IPOABUIKEHUe Ha PBIHKE), COo-
IIPOBOKJaeMbIe ITIEPMAHEHTHBIM PUCKOM HEIOMOJYUYEeHUs MPUOLLIN

2. | Benuypusbrit
MeXaHU3M

1) cpeacTBO JOCTUIKEHUS IeJel 9KOJOTU3AIMU OOIIeCTBEeHHOTO IIPO-
M3BOJACTBA HA OCHOBE PA3BUTHUS «PUCKOBBIX IPEANIPUATHUII», obeciie-
YWBAKOIIUX PAa3BUTHE CUCTEMBI TpaHCc(Eepa TEXHOJIOTUI;

2) mOPANOK aJrOpUTMa U METOALI Peajusaliy MIPOEKTOB TpaHchepa
9KOTEXHOJIOT Ut

3. | BeauypHoe
IIpeIIpu-
sATHe

IIpennpuarme manoro 6usHeca, 3aHUMAIOIIIEECA OPraHU3aINed U IIPo-
BelleHMeM HAayUYHBIX HCCJIEJOBAHUI, ONMBITHO-KOHCTPYKTOPCKUMU pPas-
paboTKaMu MU APYTUMH HAayKOeMKHMU padoramu, O6jarogaps KOTO-
DPBIM OCYII[ECTBJISIIOTCSI PUCKOBAHHBIE SKOTEXHOJOTMYECKYE ITPOEKThI

4. | Benuypnoe
puHaAHCH-
poBaHUe

1) dbunaHCOBaA NeATEILHOCTD, CBA3AHHASA C IPUBJIEYEHUEM U HCIIOJIb-
30BaHUEM [EHEKHBIX CPEICTB IOPUAUYECKUX U (GUBUUECKUX JIUIL IJIA
pemreHud 3amad (QUHAHCOBOTO oObOecleueHWA pealus3aluy IIPOEKTOB
Tpancdepa 9KOTEXHOJIOTUIT;

2) puckKoBoe (PUHAHCOBOE IIPENIPUHUMATEJIbLCTBO, HAIpaBJIeHHOE Ha
HUCIOJIb30BaHNE TEXHUUYECKUX U TEXHOJOTMYECKUX HOBIIECTB, HAYU-
HBIX JOCTH)KEHUI, ellle He UCIIOJIb3yeMbIX B MIPAKTUKe PeIIeHUui Ipo-
6JieM 9KOJIOTU3AIMK OOIIIeCTBEHHOTO IPOU3BOACTBA
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Oxonyanue mao.a. 1

Ne | ITomsrwme,
Il | KaTeropus
5. | Benuypnsiii | 1) 110608 KamuTaja, XOTd U C PUCKOM IOTE€Pb, CIOCOOHBIN HMPUHECTU
Kamuraj IOXOJ IIPY Peajusaliiy IPOeKTOB TpaHcdepa 9KOTEeXHOJOTUI;

2) pecypchl, CO3JaHHBIE JIOABMU [Jis IPOU3BOACTBA YKOTEXHOJIOTUM
(PKOJIOTMUYECKHU YUCThIE€ IIPOU3BOJICTBA);

3) BIIOJKEHHBINM B SKOTEXHOJOTUHU PAOOTAIOIUI MCTOUYHUK AOXOJ0B B
BUIe CPEJICTB IIPOM3BOACTBA (COOPYKEeHUs, MAIIUHBI, 000pPyJOBaHME,
MHCTPYMEHTHBI, IPUOOPHI);

4) sKOTexXHOJOTUUEeCKass MHPOpMAIUs, UCIOoJb3yeMasd KaK CPeICTBO
TpyZAa, Kak ToBap

6. | Bemuypwublii | 1) 3amac, HaKOILJIEHHE JeHEKHBIX CPEJCTB, AeHE)KHBIN KaluTas, Je-
doHI HeKHbIe 1 MaTepuaJibHbIe CPEICTBa, COCPEJOTOUEHHBIE B €IUHYIO CO-
BOKYIIHOCTD C I[€JIbI0 MCIIOJIb30BAHUS UX AJIA CO3JaHUSA dKOJIOTUUECKU
YUCTBIX TEXHOJIOTUH W TpaHchepa d3KOTEeXHOJIOTUIA;

2) opraHusamus, yupexkiaeHne, CO3JaHHble IJId OKasaHus cojeiic-
TBUSA WHHOBAITMOHHOM HeATEeJIbHOCTU, B T. Y. CBA3AHHOM ¢ TpaHche-
POM 5KOTEXHOJOTHUI

Cogepsxanue

ITorsiTme «BeHUYpP» B MMUPOBOIN IIPaKTUKe OOBIYHO MMeeT JBa 3HAUEHUSA
«BHYTPEHHUN BEHUYP» U «BHEIIHUNA BEHUYP».

B mepBoM cioyuae mpenmoJiaraeTcs, 4TO BEHUYP OPTaHU3YeTCsS CAMHUM aBTO-
POM HIeu M BEHUYPHBIM IIPEAIPUHUMATEIEM.

Bo BTOpOM ciyuae, Korma BeHUYD 3aHMMAETCsS IPUBJIEUEHUEM CPEICTB AJIA
OCYIIIECTBJIEHUA SKOJOTUYECKY OPUEHTUPOBAHHBIX TEXHOJOTUUECKUX ITPOEKTOB
C WCIIOJIb30BAHMEM OPTaHW3AIMOHHBIX MEXaHMU3MOB U (DMHAHCOBBLIX PECYPCOB
PasIUUYHBIX OPraHMW3AIlUii, HAIPUMeEp, CTPAXOBBIX KOMMOAHWIN, ITEeHCUOHHBIX,
0JIaTOTBOPUTENLHBIX U WHBIX (DOHIOB, HAKOIJIEHUN HaCeJIeHUs, CPEJCTB TOCYy-
IapcTBa WM JIPYTUX WHBECTOPOB.

CuuraeM HEOOXOMMMBIM O0OPATUTH BHUMAHNE Ha HEKOTOPbIe OCOOEHHOCTH Ta-
KOro Bujaa (pMHAaHCUPOBaHUS, KaK BeHUYpHOoe uHaHCHUpoBaHue. IIpex e Bcero,
OHO CBSA3aHO € OOJBIIIUM PUCKOM HEIOMOJYUYEHUS JOXOJO0B IO MHBECTUIIUIM.

Bo-miepBbIX, BeHUYPHBIM OM3HECOM UYallle BCEro 3aHMMAIOTCS MaJible IIpej-
TPUATHUA, KOTOPbIe MOTYT OBITh OPTaHMB30BAHBI:

npu paspaboTKax HaYyUYHBIX MCCAENOBAHUKI M HOBBIX TE€XHOJIOTUIA;

IpU HAYKOEMKUX IIPOM3BOJACTBAX.

Ocoboe MecTO B Pa3BUTUM CHUCTEeMBLI TpaHcdepa SKOTEXHOJIOTUI 3aHUMAIOT
BOIIPOCHI WX WHBECTHUPOBAHUS, B UYACTHOCTHU, B (hOopMe BEHUYPHBIX (OHIOB.
B sxomoMuUuecKoi suTepaType BeHUypHBIe (GOHIBI Uallle BCETO CBA3BIBAIOTCA C
WHBECTUIIMOHHBIMYU KOMITAHUSAMU, KOTOPHIe PA0OTAIOT MCKJIIUYUTEIHHO C WHHO-
BaIlMOHHBIMU MPEANIPUATUAME U IIPOEKTaMU (CTapTaHaMm).

BenuypHbIli MexaHU3M HUTrpaeT OOJIBIITYI0 POJb B PA3BUTHUU KOMMEPIIUAJTIM-
3amuu TpaHcdepa TeXHOJIOTUI, KOTOpas BO MHOTHX ACIeKTax ABJIAETCA JOCTa-
TOYHO CJIOKHBIM U AJUTEJbHBIM IIPOIIECCOM, 3aTPYINHSIONINM pelleHure (huHAH-
CUPOBaHUSA. ITOT IPOIleCC TPedyeT 3HAUUTEIbHBIX (DMHAHCOBBIX PECYPCOB, TaK
KaK BO3BpaT KpeauTa AJA IPAMBIX WHBECTOPOB OCYIIECTBJISIETCA, KaK IPaBUJIO,
He paHee ueM uepe3 5—10 ger. [TosTomMy TpaHchep TeXHOJIOTUHN PUHAHCUPYETCI
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U3 Pas3JINYHBIX UCTOUYHWKOB U HA PA3HBIX dTanax. JTU UCTOYHUKU TPAaHCHOPMU-
pyiorca. B saTom miame BecbMa mHTepecHBIM ABaAeTcA onblT CIITA mo mcmosb-
30BAHUIO PA3JINUHBIX MCTOUYHUKOB (DMHAHCUPOBAHUA TpaHchepa TeXHOJIOTUH Ha
pasHBLIX sTamax ero peanusaiuu (tabauma 2).

Ta6auma 2
Cxema (puHAHCHPOBAHUSA ITANMOB TPaHC(hepa U KOMMEPIHAIN3AUN TEXHOJJIOTHH
[3, c. 95]
IToTeHaIbHBIE UCTOUHUKY (DPMHAHCHUPOBAHUS
Brox- | BaarorBopurennpubie | BeH- KopniopaTusHabie
Ne | Oramst Tpch@Jepa JKeT- | CIIOHCODBI, KOPIOpa- | UypHBIH | BeHUypHBIe (hOH-
I TeXHOJIOTUH
HbIE Y, TeXHOJIOTUYEC- | Kamum- | Obl, «I0JTOBOE»
(doHIBI Kue Jsiaboparopun TaJa (prHAHCHPOBaHUE
1. | PynmameHTaJIbHBIE N
HCCJIeIOBAHUSA
2. | PaspaboTka KoOHIIEI- N 44
Uit/ n300peTeHu
3. | IIpoeKTHO-KOHCTPYK- 4o 44 i
TOpCKUe PaboThl
4. | CosmaHue MpoayKTa ++ + ++
5. |IIpousBomcTBO 1 . .
MapKeTUHT

+ — OCHOBHOI MCTOYHUK (hMHAHCUPOBAHU;
++ — BTOPUYHBIN UCTOUHUK

PaccmoTpuM HEKOTOpPBIE ACHEKTHI PLIHKA WHBECTHUIIWH, OIPemesgeMbIX [e-
SATEJIbHOCTHIO BEPUYPHBIX (DOHIOB.

Bo-mepBbIX, HHBECTUIIMOHHBIE (DOHIBI OCYIECTBIISIOT UHBECTUIINN B [[eHHBIE
OyMaru v IpeAIpusTUs C OTHOCUTEJIbHO BICOKOM CTEIIeHbIO PUCKA B OXKUIAHNM,
COOTBETCTBEHHO, BLICOKOM mpuObLIu. IIpakTKa IOKa3kIBaeT, UYTO0, HECMOTPS Ha
TO, uTo nmpuMepHO 70—80 % MHHOBAIIMOHHBIX IIPOEKTOB HE IPUHOCAT IIPUOBLIHN,
npubsLIb oT ocraBinuxcss 20—30 % oxrymaer Bce yObITKU [4].

Bo-BTOpBIX, BasKHOI COCTABJISIONIEN PLIHKA WHBECTUIUN B chepy 9KOJIOTU-
YECKHM YMCTBIX TEXHOJIOTHH U TPpaHC(pep 9KOTEeXHOJOINH SIBJISIOTCSA TaK HA3bIBa-
eMble «0U3HeC-aHIeJbl», UX CYIHOCTh 3aKJIIOUAETCS B CJEHYIOIIeM.

OObIUHO OHM3HEC-aHTeJbl COCPEIOTAUMBAIOT CBOIO [AEJOBYI0 aKTHUBHOCTH HAa
BJIOJKEHUM B KOMIAHWK Ha CaMO paHHEel cTaguy PasBUTHUS IIPOEKTa B pas-
mepax muBecturuii or 50 1o 300 Teic. moJia. BusHec-aHTeJIbl OTJIMYAIOTCA OT
KJIACCUUYECKOUN (DOPMBI BEHUYPHBIX (DOHIOB TEM, UTO MHPEAIOYUTAIOT BKJIAIBI-
BaTh WHBECTUIIMY B IPOEKTHI CO CPEIHEHN CTENeHbIO0 PUCKA U WHBECTUIUAMU B
pasmepe 1,0-5,0 muaH. goJLi.

XoTesoch ObI OOpPATUTh BHUMAHNIE €Ie Ha OJHY OCOOEHHOCTh «OM3Hec-aHTe-
JIOB», CBSIBAHHYIO C BHEIIIHeIKOHOMHUYecKMMU MoTuBamu. OHa CBs3aHA C TEM,
YTO MOTHBAIIElN «0M3HEC-aHI'eJIOB» SIBJISETCS HE TOJBbKO ’KeJaHue IOJYYUTH
npubbLIb, HO U JKeJaHUe ITIOMOUYDb «XOPOIIIeMY YeJOBEKY (IPOEeKTY)».

Takum 06pasoM, MPUHIUINAIBHO BAYKHBIMHU [AJISI PA3BUTUS WHBECTUIIMOH-
HBIX MEXaHH3MOB TPaHchepa 9KOTEeXHOJOrnA B YKpPanHe CTAHOBSATCS TAaKKe Ha-
IPaBJICHUS:
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1. PasBuTme TpaHcdepa TeXHOJOTUI SBJISAETCS BAKHEHUIIHM (QaKkTOPOM
obecmeueHUsT MHHOBAIIMOHHBIX MOJeJiell Pa3BUTUA SKOHOMUKU, DKOJIOTUIAIIUU
TIPOM3BOJICTBA, IIOBBLINMIEHUA COIUAJIHLHO-9KOHOMHUYECKOT0 KauecTBa Pas3BUTUSM
peruonoB. [na YKpawmHbl peIllleHMe BOIIPOCOB Pa3BUTUS CUCTEMBI TpaHchepa
¥ KOMMEPITMAJIU3AIINN TeXHOJIOTUHN SABJIAETCA MCKJIIOUUTEIbHO aKTyaJlbHBIM U
najgexko HepaspabOTAHHBIM B TEOPETUKO-METONOJIOTHUYECKUX, METOAUYECKUX U
IIPUKJIaAHBbIX aClIleKTaX.

2. OgHUM U3 BayKHENIINX BOIIPOCOB DPasBUTUA TpaHchepa TEXHOJOTHUHA B
Yxpanue, ocobeHHO KacarmoIuxcda TPo0JieM SKOJOTH3AIlNU W COIMOJIOTU3AIIUN
9KOHOMUKM, ABJAIOTCSI BOIPOCHI (DMHAHCUPOBAHUA U KOMMEPIIUAIU3AIUNA TEX-
HOJIOTHI, KOTOpbIe IIOKA OCTAIOTCA Ha KpaliHe HU3KOM ypoBHe pelrteHuii. IIpu
5TOM IIePCIeKTUBHI aKTUBU3AI NN PAa3BUTUA TpaHChepa TeXHOJIOTUU B YKpauHe
cJaenyeT CBA3BIBATH C IleJieHAIPaBJIEHHON opraHuM3alueidl AuBepcuUKaAIUU HC-
TOYHUKOB (PMHAHCUPOBAHUA, TaK KaK BO3MOYKHOCTU KCIIOJH30BAHUSA PECYPCOB
TOCyZapCTBEHHOTO OIOKeTa uepes IPOoTrpaMMbl MOAMEePKKY MHHOBAIIUH KpaiiHne
OrpaHU4YeHBbI.

3. 3apyOesKHBIN OUBIT U, B OIIPEIeJIEHHOMN CTeIIeH!, OTeUYEeCTBEeHHbBIH ITOKAa3bI-
BAaIOT, YTO OCOOEHHO B YCJIOBUAX KPUSUCHBIX SKOHOMUYECKUX CUTYaIlUil B CHUC-
TeMe PasBUTUS TpaHchepa SKOTEeXHOJOTUH HeoOX0AUMO BCeMepHOe CTUMYJINPO-
BaHMe MaJoro Om3Heca, YaCTHBIX NHBECTOPOB, BEHUYPHBIX (DOHAOB M KOMIAHMIM.
I YKpauHBI 0COOYIO TOJOMKUTEIbHYIO POJIb MOMKET ChITpATh BEHUYPHBIN Me-
XaHU3M (PMHAHCUPOBAHUA ¥ KOMMEpPIIMAJIU3AIINY TpaHchepa TeXHOJOTUH. ITO
CBS3aHO C TeM, UTO BEHUYPHBIN KalluTaJ, KaK IPaBUJIO, TATOTEET U YCTPEeMJI-
eTcsAd K HOBBIM KOMIAHUAM, KOTOPBIE CO3Mal0TCsI B YKpaWHEe W KOTOPHIEe MMEIOT
XOPOIITYI0 OPTaHMBAINI0, YeTKO KOHIIENTYaJbHbIE ITO3UIINHU, HOCTATOUYHBIA PbI-
HOK 1 Ou3Hec-IIJIaHbI.

4. C TouKmM 3peHUA WHTEPECOB YKPAWHBI B aKTUBU3AINYN PAa3BUTUA TpaHche-
pa TeXHOJIOTUI B YCJIOBUAX KpaliHe OrpaHMUYEHHBIX (DMHAHCOBBIX PECypPCOB IO-
cyZapcTBa clefyeT MaKCHMU3UPOBATh peaamn3aliuio BO3MOMKHOCTEH BEeHUYPHBIX
MeXaHMU3MOB, B YACTHOCTH, UX OCOOYIO CIEMU(PUKY — BO3ZMOKHOCTU PACIO3HA-
BaHUA PUCKOB (PUCKU, KOTOPBIE aCCOITUUPYIOTCS C TAKOTO POJa MHBECTUIIUAMU,
IeJaloT IPYyTYe BUABI MHBECTUPOBAHUA HEBOBMOYKHBIMM). BeHUypHBIE Ipeanpu-
ATHA MMEIOT BO3MOMHOCTH IIOJYyYaATh AOCTATOYHO 3HAUYUMWTEJIbHbIEe IUBUIOCHABI,
B TOM YHCJIe, B BUAEe aKIUii KoMmaHuii. BeHuypHBI!I OusHec, Kak IPaBUJIO,
CBSBAHHBIA C MHHOBAIUAMU, (DOPMUPYET 0coOble (DOPMBI MOTUBAIIUU HEBKOHO-
MHUUYECKOT0 xapakTrepa.
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Pesrome

VY craTTi pO3rISHYTI METOJOJIOTiUHI i TPUKIAAHI acCIeKT BUKOPUCTAHHA BEHUYPHOTO
MexaHismMy TpaHcdepa ekorexHoJsorii. [ocaimkeni nuranua GopMyBaHHS iHBECTUIIil-
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Summary

The methodological and applied aspects of the use of venture mechanism of transfer
of ekotekhnology are expounded in the article. The questions of forming of investment
base of technological update and increase of economics and environmental efficiency
of environmental technology of Ukraine are investigational.
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€. 1. BoiitnoBa
Opecbkuil HarioHanbHUN yHiBepcureT imeni I. I. MeunukoBa

MOAEAD 3AITYCKY ITHHOBALIIMHOIO PO3BMUTKY OAECBKOTO
PEI'IOHY

B crarTi 3ampomoHoBaHa MOeNb IPUCKOPEHOTO, e(DEKTUBHOTO, 3 MiHIMAJIbLHU-
MU BUTpaTaMM 3allyCKY iHHOBAIIifiHOI cmipaJsii po3BUTKY YKpaiHU IIJIAXOM: IIO-
mepiie, TiATPUMKN abCOMIOTHO BCiX BUHAXIAHUKIB, 1110 MalOTh BUHAXOAU HA ChO-
TOAHINIHIA OeHb, MO-APYTe, BUKOPUCTAHHSA HAABHUX B €KOHOMII[i TeXHOJIOTIN i
pecypciB, mo-TpeTe, 3aJyUeHHsA BeJUKOI KiJIbKOCTI yYacHUKIB Ha HOOPOBIIBHUX
3acaZlax i3 3aCTOCYBaHHAM MepeXeBOI'0 MapKeTHHIY B CUCTeMi BUHAropo/.
Karouosi cioBa: iHHOBaIifiHNIT PO3BUTOK, BUHAXIMTHUK, YKpPaiHChKe eKOHOMiUuHe
IUBO, Aep:KaBHA iHHOBaIlillHA yCTAaHOBA, CTPATErisA iHHOBAI[iHHOTO PO3BUTKY.

IIpo6Giemoio BIIpOBaAKeHHSA B YKpaiHi iHHOBAIIiflHOTO MiATPMEMHUIITBA Ta
moOym0BY HAIlioOHAJbHOI iHHOBAIifiHOI cucTeMu 3aliMaloThCA i HAYKOBi, i ypda-
IoBi KoJia ByKe He mepinuii pik. Hammcano Hemasio crarteii mpo HeoOXimgHicTh
Ta mMpobJeMHu BOPOBAIKEHHS iHHOBaIlifiHOI cucTeMu rocmojapioBanua [1-6],
pospobaeni crparerii [7—10] imHOBaIifiHOoTO PO3BUTKY YKpainu mo 2039 poxy.
IIpore Ha mpakKTulli iHHOBAI[ifHE IIiIAITPUEMHUIITBO 3aJUMNIAETHCA HA HU3BKOMY
piBHi.

3a TaKUX yMOB iCHYBaHHSA PO3PUBY MiK Oa’KaHMM i peaJbHUM CTAaHOM iH-
HOBAIlifHOTO PO3BUTKY aKTyaJbHUM Bce B OinbIIiii Mipi cTae muramHsa, AK
IpaBUJIbHO OyAyBaTH Aep:KaBHY IOJITHUKY IO BiZHOIIEHHIO MO HiAIPUEMCTB,
100 CTUMYJIIOBATH IX CaMOCTifiHO mepexOoAWTH Ha iHHOBAIIMHWHA JIaj TOCIO-
IapioBaHHA.

Sk mokasasm BJacHI HayKOBi JOCJTiIKEeHH, 10 NIUTAHHS iHHOBAIiTHOTO PO3-
BUTKY HeoOXimHo migxomuTtu 3 HoBoro 60Ky. ToMmy mMeTolo Ii€i cTaTTi € BUHANTHU
TOA iHHOBaIiHUIN MexaHisM, AKUIN MO3BOJIUTH CAMOCTiHHO chopMyBaTHCA Ha-
mioHanbHiM inHOBaniiHi# cucremi (HIC) Yipainu.

Po3pobky MexaHidaMa iHHOBAIIilTHOTO PO3BUTKY posmnouneMo 3 OmecbKOro pe-
riony, AKWN 3HAXOAUTHCA HA OJHOMY 3 T'OJIOBHMX MiCIlb 3a iHHOBAIliHHUM IIO-
TEHIIiaJIOM B €eKOHOMIiIli YKpaiHu.

CormianbHO-eKOHOMIUHMI i, B TOMYy uucJai, iHHOBaIitiHUil Po3BUTOK Omech-
Kol obJiacTi mMiAOPAZKOBYETHCA CTpaTerili iHHOBAIiTHOTO PO3BUTKY YKpaiHu
Ha 2009-2018 pokru Ta Ha mepiom mo 2039 poxry [7]. Xoua BUKOpUCTAHUN IO-
KYMEHT € IIPOEKTOM, IIPOTe, K IIOKa3ye IMPaKTUKAa, IPOEKTHU cjaabo Binpisusa-
I0TBCA BiJ MPpUUHATUX AOKYMeHTiB. B Hamomy gociifkeHHI gomycTumo Horo
BUKOPHUCTOBYBaTU. BiATIOBiAHO 10 HHOTO N'OJIOBHUM IIPiOPUTETOM AEeP:KaBU BU-
crymae TBopua Jlioguua [7, c¢. 10] (mns imHOBAI[iAHOTO PO3BUTKY TAKUIl IIpi-
OPUTET € OOJHUM 3 HaWroJoBHimux). BigmoBigHo mo mporosoieHoi crparterii
iHHOBAIiTHOTO PO3BUTKY BUAIIAITHCA TPU IIEPIOAN €KOHOMIUHOTO PO3BUTKY.
IIpiopurerom mepriroro mepioay (3 2009 mo 2018 pik) € crabinbHe eKOHOMIUHE
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3pOCTaHHA, SAKe IJIAHYETHCA MOCATTH IIepeBeleHHAM €KOHOMiKM YKpalHu Ha
iHHOBAIilHY MOJIeJIb PO3BUTKY IJISAXOM CTBOPEHHA Ta PO3BUTKY PErioHAaJIb-
HUX Ta rajy3eBUX iHHOBamiitHmMX KJjacrepiB. IIpiopuTerom apyroro mepioxmy
(3 2019 mo 2028 pik) € PO3BUTOK coIiaabHOI chepu, AKOTO IIAHYETHCA NOCHAT-
T cTabisizariero TeMIiB COIiaJbHOTO Ta eKOHOMIUHOTO PO3BUTKY ¥ KpaiHW Ha
imHOBaIiliHi# OCHOBLI mIAXOM (hOPMYBaHHA 3arajbHOJePyKaBHOTO iHHOBAILili-
HOrOo KJactepa. [Ipiopurerom Tpersoro mepiony (3 2029 mo 2038 pik) € apy:x-
HE MOBKINIA, AKOTO IJIAHYETHCA HOCATTU (DOPMYBAHHAM CYCIiJIBCTBA CTAJIOTO
PO3BUTKY Ha iHHOBAIifHi!l OCHOBI HMIJIAXOM MePeXOAy OO0 3acal «CYCHiJIbCTBA
3HaHBb» [7, c. 11].

HocBin iHO3eMHUMX [ep:KaB y IIPOIleci iHHOBAI[IMHOTO PO3BUTKY 3 ITO3UITil
¢inaHCcOBOI miATPUMKN iHHOBALITHWX PO3POOOK CTAHJAPTHUMU METONAMU B
Yxpaiui B HalibamkuYoMy MaOyTHHROMY He OyZe BOpPOBAIKeHUI, Xxoua ¥ IIpo-
TOJIOTITYETHCS.

Buxin Ha iHHOBaIiiHWUN HIIAX PO3BUTKY, HA HAINl TOTJAJ, MOMKJIUBUU 3a
ymoB 3anyuenusa g0 HIC ycix yuacHUKiB pMHKOBUX BiJHOCHH.

Amnamis cTpyKTypu rocuomapoounx cyd’ekTiB B OmecbKiit obsmacti [11] (mami
moctoBipHi Ha 80 % ) m03BOJIMB 3pPOOUTH TAKWI BUCHOBOK. FIKIIO mOmiInTH 3a-
peectpoBaHi 93859 miampueMcTB Ha I'pynu MOTEHIIWHMUX iHHOBATOPiB Ta CIO-
JKMBauiB (3aMOBHUKIB) iHHOBaIli#l, a came: 1) migmpueMcTBa 3 Ay:KE BUCOKUM
HOTeHIliaJioM i HeoOXimHiCTIO BOpOBaMKyBaTu iHHOBaIii, 2) migmpumemcTBa 3
Iy°Ke BHCOKUMM IIOIIMTOM HAa iHHOBAIifiHi po3poOKu, 3) mizmpmeMcTBa 3 BUCO-
KO0 iHHOBAITiHOIO 3aIliKaBJeHicTio, 4) MiAIprUeMCTBa 3 BUCOKUM ITOTEHI[iaJaoM
i HeoOXimHiCcTIO BIpPOBaMKyBaTH iHHOBAaIlii, 5) migmpmeMcTBa 3 BUCOKHM IIO-
OIUTOM Ha iHHOBAIliliHI PO3poOKM, 6) migmpmeMcTBa 3 BUCOKMMU IIPOIIO3UITIEI0
i monmToMm Ha iHHOBamiiiHi Po3poOKU, 7) miAmpmeMcTBa 3 CEpPegHBOIO iHHOBA-
MifiHOIO 3alliKaBJIeHiCTIO, 8) MmiATpHMeEMCTBA 3 cepefHIM IIOTEHIIiaJoM i HeoO-
XigHiCTIO BOPOBAAKyBaTH iHHOBAIIil, 9) miATTpHeMCcTBA 3 cepeHIiM IMOMUTOM Ha
imHoBaritiai po3pobku, 10) migmpuemcTBa 3 CEpeIHIMY IPOMOBUITIEIO 1 TOTUTOM
Ha imHOBaImiifiHi po3pobku, 11) mizmpreMcTBa 3 HM3HLKOIO iHHOBAI[IHIHOIO 3alli-
KaBJieHicTio, 12) migmpuemcTBa 3 cJabKUM IIOTUTOM Ha iHHOBAIliliHI PO3pOOKH,
13) migmpuemMcTBa 3 HEBiIOMUM BUAOM HisIIbHOCTi, — TO POBIOMiJ 3a BUIAMU
IiAJTBHOCTI TOKAa3ye, IO B IIIJIOMY HOTEHIIIMHO 3all[iKaBJIEHUX MOiJIPUEMCTB B
inmoBarisx mosxxe Oytu Jjumre 23,17 % (meprri 10 rpyn migmpuemcrs — 21749
oguuuIp) i 71,70 % nigmpmemcrs (72110 omuuMIb), 0 38 POAOM HisIBHOCTL
immoBarii B poboTi mIpocTO He MOTPEOYIOTH.

3a 1muxX yMOB i He AUBHO, I110 3 MOTeHIITHNX 3508 miampreMcTB-iHHOBATOPiB
(rpynu 1, 3, 4, 6) 3a ganumu cratuctuxu [12, c. 93], B 2009 porri aurmre 58 miz-
OPUEMCTB 3aiiMaucs iHHOBAIifiHOIO AiaabHicTio. I HA MaiibyTHE pPO3pOOIEHMHI
cTpaTeriuHmil IJaaH MiABUINEHHS KOHKYpeHTOocIpoMoskHOCcTi OmechbKoi aryiome-
pauii [13] migTBepmxye, mo 3-momisk immux mpiopureriB (AIIK, Typmsm Ta
pekpearris, TpaHCIOPT i JOTicTMKAa) iHHOBAIlifiHe MiATPUEMHUIITBO, SKe HaM-
CKJIaHiIlIe BOIPOBAJAUTHU, 3AJUINAETHCA HAa OCTAHHBOMY MiCIIi.

B Toit xe yac, eKCIIepTHUII KOMITEeT 31 CcTpaTeriyHoOro IJjaHyBaHHA €KOHO-
MIiYHOTO PO3BUTKY 3 METOIO IIiBUINEHHA JIOJACHKOTO Ta iHHOBAI[IMHOTO IIOTEH-
miajgy IPOIOHYE YPsALy, IO-TIepile: CKOHIIEHTPYBATUCA HA PO3BUTKY OCBITHiIX
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Ta HAYKOBUX 1HCTUTYIiH NMIJIAXOM CTBOPEHHS CHUCTEeMU JIabopaTOPHO-AOCTiTHUX
iHHOBAIIMHUX IEHTPiB, 3a0€3MeUeHHs PO3BUTKY Ta MiATPUMKU JOCTiTHUIIBKUX
iHcTuTynil y TpaHcdepi TexHoJOril, (opMyBaHHA MexaHisMy (iHaHCOBOI Ta
opraHiszamiiHol MiATPUMKM AOCTIMHUIBKUX IHCTUTYIiH; IO-ApyTre: 3AiHCHIOBA-
T TiATPUMKY Ta KOODPAWHAIIIIO CIiBIIpami MidK HAYKOIO IILJIAXOM CTBOPEHHSA
IliBnerHOYKpPAiHCHKOTO iHHOBAIINHOTO IIEHTPY, HAJNIATOIKEeHHA Mepe’Ki cmiB-
mparli Misk 0i3HecoM Ta CEKTOPOM HAYKOBUX MOCIiMKeHb, 3abe3leueHHs yMOB
CTUMYJIIOBaHHS Po3BUTKY iHHOBaIittHux MCII uepes mporpaMmy CTBOPeHHSA iHKY-
6aTopiB, 3aMyueHHS iHHOBAI[IMHOTO IEHTPY MOTY:KHOI iHozemuHOI IT-KoMIaHii;
TOo-TpeTe: IIiABUIIYBATH iIHHOBAIIMHWI MOTEHIiaJ MEIIKAHI[B IIJIAXOM CTBO-
PEeHHA CUCTEMM OCBiTH, HiATOTOBKU (axiBI[iB Ta MeHeIKepiB s OCHOBHUX
HaAOPAMKIB iHHOBAIilHOTO IiANTPUEMHUIITBA, CTBOPEHHA CUCTEMHU 3aJTyUEHHSA
MOJIOAWX TaJIAaHOBUTHUX AOCJHiTHUKIB, opraHisallii iHHOBaIifiHOTO KJIy0Oy mJs 00-
miny iH(opmMalliero Ta mocBigom y cdepi iHHOBaIiHA.

Bei i mpomoswurrii marTh ceHC, IpOTe CTYIIiHBb iX peasisalrii i epeKTUBHOCTL
OpU TEIEepillTHbOMY COI[iaJhHO-eKOHOMIUHOMY CTAaHOBUIIL JepKaBU MYy>Ke HU3b-
Ka.

Ha mamr morasazn, B YKRpaiHi mIBUAKWI PO3BUTOK HaIliOHAJIBHOI iHHOBAIifiHOL
CHUCTEMU MOKJUBUN JIUIIE 3a AOIIOMOTOI0 3aIlyCKYy IPUPOAHOTO MEeXaHi3My B3a-
€MHOI 3aI[iKaBJIEHOCTi BCiX cy0’eKTiB iHHOBAI[IHOI AisIIBLHOCTI.

ITepmr misk 3anponoHyBaTU MOJeNb HaliMeHII BUTPATHOL i 3 BUCOKUM BifcO-
TKOM peaJisaiiii mporpaMu BUXOAY Ha iHHOBAIITHY MOIEJb PO3BUTKY (AKIIIO
3ayCTUTHCA iHHOBAIlifiHA ITporpaMa 3 MiHiMaJIbHUMU BUTPATAMU, TO OYAL-AKi
¢dinamcoBi BKJIameHHS OYAyTh AOAATKOBUM (HaKTOPOM IIPUINBUAIINECHHS i ymo-
CKOHAJIeHHA iHHOBAIIiHOTO IPOIeCy) PO3TJIAHEMO ITiJi ¢y6’eKTiB, IIT0 MOXKYTD i
BiKe 3aMalOTLCSA IHHOBAI[IMHOIO HisJIbHICTIO.

Cy6’eKTiB iHHOBAIifiHOI AiAJABbHOCTI MOKHA PO3MOMIIUTU Ha MeKiJTbKa I'pyi,
a came: 1) 1i, 10 6e3mocepeTHBO CTBOPIOIOTH YK 0EPYTh yYacTh y CTBOPEHHi iH-
HoOBaIii, 2) Ti, M0 00CJIYroOBYIOTH iHHOBAIIMHY MiAJBHICTL MiAOpHEMCTB, 3) Ti,
IIT0 CIOKMBAIOTH 400 TOTOBi CIIOKMBATH iHHOBAI[IHUYN TPOIYKT.

ITepmra rpyma cy0’eKTiB, B TOMY YHCJIi, 3a IiJAMU peasisarii imHHoBaIrii,
POBIOAiNIAEThCA HACTYITHUM YUHOM.

IcHylounii chOrOMHI BUHAXiTHWK, CTBOPIOIOYM BUHAXijZ (3a BJACHI KOIITH),
BUpillye Ty um iHITY mpobJyieMy, fAKa CTOITh Iepel HUM ab0 HOTO OTOUEHHSIM
y mobyTi, i KoJu BiH 3BepTaeThCcA OO iHBECTOPiB 3 MIPOIO3UILi€I0 BIIPOBAAUTHU Yy
BUPOOHUIITBO, ab0 TMOYMHAE MPOIEAYPY HATEeHTYBaHHA BUHAXOIY, TO Iie O3HA-
yae, 10 BiH BUPIIIUB ITOCTABJIEHY IIPOOJEeMY BJIACHUMMU CUJIAMU i IPOIIOHYE iH-
UM HaJaTU 3MOTY BUPIIIUTH IO caMy IIpobJjemMy #oro cmocobom abo MexaHis-
MoM. Buxomsuu 3 11b0r0, IMepIioueproBo0 METOI0 BUHAXITHUKA € 3PpOOUTH HOTO0
BUHAaXig s3arajpHOmocTynmHMM. Ha HacTymHOMY Micii CcTOITh MeTa OTpUMAaHHA
MaTepiasbHOI BUHAropoau 3a BuHaxim. Ha TpeTboMy — MOMKJIUBICTH poOUTHU
MOMAJBIN BUHAXOAU OiNBINT CKJIAAHI i mockKoHAJi i cTabilbHUM MaTepialbHUM
3a0e3TeYeHHIM.

IMini migmpmemcTB, MI0 CHOTOAHI 3aliMarOThCA iHHOBAIIAMU, BiAPi3BHAIOTHCA
Bil minelt BMHAXiMHWKIB TWMM, IO HaA IEPIIOMY MicCIli y KepiBHUIITBA CTOITh
TpubyTOK, i TOMy BUHAXOAW POOJATHCA MO MPiOPUTETY MPUOYTKOBOCTi, BUPOO-
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HUYUX MOTYXXHOCTEHN 1 MOMKJIMBOCTI KOMepIliajdisyBaTy BUHAXOAM Ha PUHKY; HA
IPYroMy Micili cToiTh MaiiOyTHilT mpuOyTOK 3 GiMBINT JOCKOHAJIMX BUWHAXOMIB i
3aMOBJIEHb HA BUHAXOAU, HA TPETHhOMY — IMi/}K Ta HAYKOBUII PO3BUTOK.

¥ iHBecTOpiB UM MiATIPUMEMCTB, AKi MOYKYTh BIPOBAAKyBaTU HOBOBBEJEHHH,
IpOTe Ha CHOTONHI He 3aliMalOThCS HUMU, IpiopuTeTu Iijeldl HampaBjeHi B OiK
BUCOKOIIPUOYTKOBUX IIPOEKTiB, AKi ITBUAKO OKYHAIOTHCA i 3 HEBEJIUKUMU PHU-
3UKaMU.

Y HayKOBUX yCTAHOB IO BiTHOIIIEHHIO 0 BUHAXOMIB MEPIIOUEProBi Iijii mo-
JIATAOTh Y CTBOPEHHI abCOMIOTHUX CBITOBUX HOBWHOK JJIS CAMO3aTBEPAKEHH,
IpU3HAHHA y HAYKOBOMY KOJIi, OTPUMAaHHA Aep:KaBHUX BUHATOPOJ Ta IpeMil,
Ha JPyroMy MicIli CTOATHh MaTepiajibHA BUHATOpPOJa 3a 3HAHHSA, HA TPETbOMY —
MOJKJIUBICTh BUKOPUCTAHHA BUHAXOMY CYCI1JILCTBOM.

Ho mpyroi rpymu cy6’eKTiB iHHOBAIiliHOI AiAJBLHOCTI BimHOCATHCA dEepiKaB-
Hi opranu Ta 6e3mocepeqHbO YpPsAnd, AKi BimpisHAIOTHLCA 3a IIIAMU HACTYIHUM
yrHOM. [llep:kaBHI opraHu BJIaA¥ T'OJOBHOIO METOIO CTaBJIATHL BUKOHAHHS Hal-
JITIIIIIM CIIOCO0OM POBIOPAMKEHHA YPANY [JsS OTPUMAHHSA IIeBHUX IIPUBiJIe-
iB. Ypan roJIOBHOIO METOI0 CTaBUTh HIiATPUMAaHHA TapMOHiMHOTO coIiajibHO-
€KOHOMIiYHOTO PO3BUTKY [AEPKaBU, Ha APYIOMY MiCI[i CTOITh MeTa BUKOHAHHSA
000B’A3KiB mepes CBiTOBOIO CIIiJIBHOTOIO, i Ha TPETHOMY — CTBOPEHHS iMiIKy
Jlep:KaBU B CBiTi.

Ho TpeThoi rpynu cy0’eKTiB iHHOBAIiTHOI AisJIbHOCTI BiAHOCATHL T'POMAaAIH
Ta BCiX €y6’€KTiB rocrmomapchbKoi MiAJBLHOCTI, Mg AKUX IpiopuTeTaMU IOKY-
TOK iHHOBAIIi!l MPAMO YU OIIOCEPEAKOBAHO € MOJIIIIIIEHHA AKOCTI OTPUMYBaHUX
mocJayr Ta 6Jar, 3MEHIIeHHSA BUTPAT Ha OOCIYTrOBYBaHHSA, MOCTYIHA BapTiCTh.
Cepepn 1misielt rpoMafsaH Ha IePIIOMY MicIli CTOITh MaTepiaibHe 3abe3leueHHsd,
Ha Ipyromy — KoM(dopT, Ha TPpeThOMYy — mpodeciiina camopeaJisalia, a cepeq
mijieir cy0’€KTiB rocmogapCchKoi MiAIBLHOCTI HA CHOTOMHINIHIT MeHb Ha TOJOBHUX
MiCITAX CTOATH BUIKWBAHHS, POSIIUPEHHS PUHKY 30yTy, mpubyTOK, Ha APYTro-
PAIHUX — yIOCKOHAJIEHHA MaTepiaJbHO-TeXHiuHOI 0asu, i Ha ocTaHHIX — Mmij-
BUIIEHHSA MaTepiaJbHOTO Ta COIiaJIbHOTO 3a0e3IeueHHsa IPaIliBHUKIB.

Buxopauu 3 mux 1ijsed, po3cTaBUMO IPiOpUTEeTH BIJIUBY Cy0’€KTiB iHHOBa-
IIifHOI JisIbHOCTI OLUH Ha OJHOTO.

HaiticunpuimuM Ta HalicTabiapHIIIIM cy0’eKTOM iHHOBAIiliHOI AiAJIBHOCTI €
BUHAXIMHUKU, AK1 BXKe ChOTOJHI IPAIIOI0Th HAJ BUHAXOJaMM Ha CBili BJIaCHUH
pusuK Ta 3a cBi#l paxyHok. Tomy, Ha HAI MOTJIAL, caMe 3 HUX HEOOXigHO To-
YMHATU CTBOPIOBATU iHHOBAI[IMHY CHUCTEMY.

ITepmimmM KpPOKOM HEOOXigHO MiATPMMATH iCHYIOUMX iHHOBATOPiB 3 rOTOBHU-
MU BUHaxomgamMu. BinmosigHo mo peanisarii rosioBHOI MeTu BUHAXiTHUKA, TOMY
HeoOXiTHO ZOTmOMOITH y BUpiIIeHHI Takux 3aBaaHb. [lo-mepirre, po3pexaamMmyBa-
TH TpPaKTUYHE 3aCTOCYBaHHA BUHAXOAY 1 HOT0 IepeBaru 3a JOIOMOTOK BUKO-
pucraHHsa [uTepHer, TesebaueHHs, pagioMoBieHHA. Ile m103BOIUTEL chopMyBaTU
TOIUT, 3HAWTHU iHBECTUI[INHI pecypcu, BUPOOHUYI MOTYKHOCTI AJIs KOMepIiai-
sarii BuHaxoay (Ie Bce MOKHAa 3p0o0OUTH Ha 0E3KOIITOBHill OCHOBi, BUKOPUCTO-
BYIOUM Ti peKJaMHi MicIis, IO IPOCTOI0Th). Ilo-Apyre, 3HAWTH IIiATIPUEMCTBO
abo migTpHUeMCTBa, IKi MAalOTh BUPOOHUYI MOTYKHOCTI IJId KoMepIliandisallii Bu-
"Haxony. Ile Tako:x Mo:KHA 3pOOUTH Ha OE3KOINTOBHIN OCHOBi, BUKOPHCTOBYIO-
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¥, HAaIPUKJIAJ, €eHTy31a3M Ta eHeprilo CTYyAeHTiB-BOJIOHTEPIiB Ta AOCBif i iHDOP-
MaIliro Jep:KaBHUX CTAaTUCTUUYHUX opraHiB. Ilo-TpeTe, 3HaWTHM mocTavyaJIbHUKIB
pecypciB. ITo-ueTBepTe, 3HAWTH 3alliKaBIeHUX MANWOYTHIX CIOXKMBAUiB, AKi 3a-
MOBJIATH NaHy iHHOBaIiro. Bcei 11i 3aBOaHHA L0 MOMEHTY €KCIIEPUMEHTAJIBHOTO
BUPOOHUIITBA MOKYTH OYyTU BUKOHAHI Ha 6e3KOIITOBHIi# OCHOBI, eHTy3ia3mi Bu-
HaxXigHMKa 1 THX cy0’€KTiB, AKUM CIIOL00aBCA BUHAXI.

Hacrynua mine BuHaXifHUKa — OTPUMAaHHSA MaTepiajbHOI BUHATOPOAM, KA
moBUHHA (OpMyBaTUCS AK BiICOTOK Bim mpuOYTKY BIOPOBAIKEHOTO V BUPOOHU-
IITBO BUHAX0Ay. I TpeTs mMijb — POOUTUM MOZANBIN BUHAXOAU, 3a0€3MeUNTUCS
chopMOBaHUM iMimKeM BHHAXiJHWKA, YU4acTIO B IIpoIleci KomepIriaaisarmii mo-
nepeJHbBOTO BUHAXOAY 1 MOAAJBIITNM PO3BUTKOM.

IlinTpuMKa BUHAXiZHWKIB Ha 3alIPOMIOHOBAHOMY IILJIAXY TiCHO IOB’A3aHA 3
immuMu cy6’exTaMu, IKi MaioTh CcBOi ITiyi Ta imTepecu. [ cTaHOBJIEHHS Ha-
IMioHaJbHOI iHHOBAITifiHOI cucTeMHu IIi IiJgi Ta iHTepecu HEoOXimHO 000B’A3KOBO
BpaxoByBaTH TaKUM UMHOM, IO0 CTUMYJIIOBATHU IIUX Cy0 €KTiB OpaTy MOCTIiHiHY
y4acTb Bce B OiIBINTMX po3Mipax B iHHOBAIIMHOMY JKUTTI KpaiHu.

106 edeKTHUBHO 3aJyYNTH HACTYIHUX Cy0’€KTiB M0 iHHOBAIiMHUX IIPOEK-
TiB, HeOOXiAHO 3ampPOTMOHYBAaTH 3HaUHi 3aoxoueHHs. CtumyaoM ydacTi iHdop-
MallifiHuX Mepe:k B OEe3KOIIITOBHOMY HaJaHHI pPeKJaMHUX IIPOCTOPiB Moike OyTHU
IOJbOBA YUacTh y MPHOYTKY Bil KoMepIliayrisoBaHOTO BUHAXOAY 3 HYJHOBUM
OmOJaTKYBaHHAM Ha BU3HAUEHUN Iepiof.

IlimnpreMcTBO-BJIACHUK YCTATKYBAHHA HMOBUHHO OYTU 3alliKaBJIeHUM y Ha-
IaHHi JOCTYIly OO MaTepiaJabHO-TeXHIUHOI 6a3u MOMKJIUBICTIO OiBIIIUX aMOPTH-
3aIifHUX BifjpaxyBaHb 3 IIHOTO YCTAaTKYBaHHA Ta TAKOXK MOJHOBOIO yYacTIO Yy
MaO0yTHHROMY IIPUOYTKY Bil BUHAXOMY.

IlimnpreMcTBO-BJIACHUK PECYPCiB — ITe €AMHUN Cy0 €KT, AKUHA MOXKe HeCTU
IpsAMi IPOIIIOBI BUTpATH IIPU 3aJIydeHHI [0 peasisarii iHHOBaIlilfiHOTO IIpoliecy
(BapricTh HepeasizoBaHoi cupoBuHU). ToMy, OKPiM MOJBOBOI YaCTKU y ManOyT-
HiX mpubyTKax, CTUMYJIOOUUM (PaKTOPOM IIOBUHHA OYTH MOKJIUBICTH Iiepe-
KPUTTA co0iBapTOCTi I1iei cUpPOBUHYU 3MEHINIEHHAM ITOJATKOBUX BipaXyBaHb Ha
cymy cobiBapTOCTi.

CTymeHTH-BOJIOHTEPU MOKYTH OyTHU 3alliKaBjeHi MalOyTHIM IIpalieBJaIITy-
BaHHAM a00 MOXKJIUBICTIO OTPUMAHHSA MiJbT AJA MOMAJBIITOTO HABUYAHHA, JOCBI-
Iy Ta MaTepiangy AJsa HayKOBO-IIPAKTHUUYHOI POOOTH.

HepsxaBHi ycTaHOBHW Ha ITOYATKOBOMY €Talli BiirparoTh AysKe BasKJUBY IOCE-
PeOHUIIbKY PoJb. IHHOBATOD B Jep:KaBHUX OpraHaX IIOBHHEH BifuyBaTU i OTpHU-
MyBaTH IiATPUMKY, 3aXUIINEHICTb i peanbHy momoMory. Byab-Aka nep:kaBHA
yCcTaHOBA Yy MOBHOMY CKJaji ii mpaiiBHWKiB mMOBWHHA 3HATH, XTO caMe KOMIIe-
TEHTHUHN JaTu BiANOBiAI Ha BCi mMMTAaHHA CTOCOBHO iHHOBAIli#, i HampaBIATU
BCiX 3aIllikaBJIeHUX OO HBOTO.

Ha pamuit momentr B Opmeci € mpakTuKa CTBOPEHHS iHHOBAIIMHUX IIeH-
TpiB: OmechbKUil perioHaJbHUI IIEHTP IiHHOBAIITHOTO PO3BUTKY, OmechbKuii
imHOBallitiHO-iH(popMatitinuit 1meHTp, OmechbKe perioHanbHe Bigmimewmusa [lep-
JKaBHOI iHHOBaIifiHOl (hiHaHCOBO-KpeAUTHOI ycTaHOBU YKpainu. IIpore, Ak mo-
Kasye IPaKTHUKAa, 1X AiAJbHICTH HecTabisibHA 3 IPUYNH HENPAaBUJIHHOTO YIIPaB-
JiHHA HUMU 3 IEeHTPY, i TOMy JOIMOMOITH Hi co0i, Hi TMM made iHHOBaTOpaMm Ha
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JTaHOMY eTalri BOHM He B 3Mo3i. OmechbKa 001aCTh € BimoOpasKeHHAM CHUTyAIlil y
Bcitt kpaimi. Ha mam morssnm, HeoOXimHO He CTBOPIOBATH HOBi ycTaHOBH, a IO-
MOTTHUCSA cTabiIbHOCTI poOOTH, MPABUILHOMY AeeryBaHHIO TOBHOBaKeHb, IIpa-
BUJIBHIA TPO30Pili CTPYKTYPi KOMIIETEHIIi! BiJf HAWHMIKYOL JIAHKU [0 IEHTPY
OPUUHATTA PillleHb Ha PiBHi mepixaBu. 3HAUHY yBary CJif mpumpinutu Binbopy
epPCcOHANY B CTPYKTYPY ZAep:KaBHOI iHHOBAIiliHOI Mepeiki, AKuil MOBUHEH OyTU
Ha BCiX JaHKaxX MOOpPO3WUIMBUM, HAJAIIITOBAHUM Ha IIepeMiHM Ta iHHOBAIii,
TaKWUM, IO IIOCTiiHO TepeOyBae B IOIIyKaX 3HaHb i camopeaJisariii, imimia-
TUBHUM, ITiJIECIPAMOBAHUM, MOPAJbHO CTiAKMM Ta cuiabHuUM ayxoMm. Came IIi
AKOCTI HeoOXimHi mJyisa Toro, 106 3yMiTH ZOIOMOTTH iHHOBaTOpaM peajis3yBaTu
ix npoekTu. [lep:xaBHi yCTaHOBU MOKYTh 3aIliKaBUTH JIOJell 3 TAaKUMU SIKOCT-
MU Kap’€pHUM POCTOM Ta camMopeaJsisaliiero.

CrmosKkuBauiB iHHOBAIIi Ml MOJKHA POSTJIALATHY 3 IBOX CTOPiH: AK 0e3IocepesHbo
CIIOKMBaAYiB Ta AK yJYaCHUKIB iHHOBaIillHOTO mIpollecy. YYacHUKaMU iHHOBa-
IMiHOTO MIPOIleCY BOHU MOYKYTBb CTAaTU (piHaHCOBO, TOOTO (piHAHCYIOUM CTBOPEH-
Hs iHHOBAIiHOTO TMPOAYKTY AJA MaiOyTHHOTO HOTO CIOMKUBAHHS. 3al[iKaBUTU
¢irmaHCYBaTM MOYKHA 3a JOIOMOTOIO JOJHOBOI y4acTi, SHUIKKU TPU TOJAJBIIIHA
TOKYIIIi iHHOBaIiiTHOTO IPOAYKTY. TaK0oK CIOKMBaYi MOMKYTh B3ATU YUaCTbh Y
POSIIOBCIOMKeHHI iHHOBAaIlil, BUKOPHUCTOBYIOUN MeXaHi3M MeperKeBOI'0 MapKe-
TuHTy. CTUMYyJIOM Oyae B TAKOMY BUIIAAKy MaTepiajbHa BHHATOpPOJa AK Bico-
TOK Biff mpomasKy iHHOBAaIIii.

Bei 11i cy6’exTH, AKi Bi3bMyTh yUacTh y KoMepIilianisarii BuHaxomy, o0’ em-
HYIOTBCS Y CBOTO POAY iHHOBAIlifiHM# KJactep. Jloriunum Oyme BiAmmoBimmo mo
miei Momesri po3poduTH €fUHMI 0araTOCTOPOHHIN TUIOBUI LOTOBIp.

Koutposiotounm opraHoM i ¢cBOro poay OpraHizaTopoM MHOBUHEH BUCTYIIA-
TH BUHAXiTHWK pasoM i3 BifmoBimaabHOIO 0c000I0 i3 mepskaBHOI imHOBAIifTHOL
ycTaHOBU. B mep:kaBHil iHHOBaIliliHi#l ycTaHoOBi Taka BigmoBimaabHa ocoba To-
TU HEOOXiMHO Hif KOKHUI MPOEKT BUAIIATH OKPEMOT0 cIelliasicTa 3 HAaABHUMU
BUIIE TIEPeJIiYeHNMHU AKOCTAMU. [leseryBanHA yIpaBIiHCHKOI BifTTOBifaapHOCTL
Ha Jep:KaBHI opramum, 3 HAIIOI TOYKMU 30py, HEOOXiTHO 3 TAKUX HPUUUH:

— KOJIM ypAOOBa ycTaHoBa o@iiifino 6epe ydacTh Y PO3BUTKY iHHOBAIliliHO-
TO IPOEKTY II0 3aIPOIIOHOBAHIN MOMesi, BUPIIIyeThCsa mpobiieMa POSPUBY MidK
b6isHecoM i ypAmom, IO PoOUTH OinbIn eeKTHBHUM AK OisdHec, TaK i 3aKOHO-
JIaBCTBO;

— BHUKae mpobsieMa KOpymiil (IpesCcTaBHUKU [OePKaBHUX OPraHiB He MO-
JKYTh OpaTu T'poIlli, AKUX B iHHOBAI[iMHMWX IPOEKTaX i Tak HeMa, i Ha JOJATOK
i3 THX JKe IPeJCTaBHUKIB AepP;KaBHUX OPTaHiB);

— HeoOXimHi 3aKOHOMABYI MOKYMEHTH IJid HiATPUMKU iHHOBAIiIHHOI Hisdab-
HOCTi IIBHUIINE MPUAMAIOTHCSI, 00 MPOIOHYIOTHCSI OJHOYACHO Ti€I0 caMoio Jep-
*KaBHOIO iHHOBAI[IMHOIO YCTAHOBOIO;

— IepiKaBHA YCTAHOBA € HEYIEePeIKeHOoI0 10 OyIb-aKUX IIPOEKTiB, 1110 € HeoO-
XiZHUM O KoMepIlianisalilii abCcoIIOTHO BCiX BUHAXOiB;

— BOHA Mae HeOOMEe)KeHUI NOCTyI A0 KBasi(hikoBaHWX TPYZOBUX pecypciB i
crleriajicris, IO € 3HAUHOIO IIEPEIKOI0I0 1A KOMEePI[iiiHOl ycTaHOBH, Je IIPO-
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eKTHI MeHeIKepu IMOTPeOyIoTh AysKe BEeJUKUX BUHATOPOI 3a poOOTY, IO Biapa-
3y 3BOAUTH HaHiBeIlh MOKJIMBICTL BOPOBAIKEHHA OYIb-IKOTO BUHAXOMIY;

— pospobieni imHOBaIii, ax i TPpUOYTOK Big HUX, 3aJIUITAIOTHCSI B JePrKaBi,
06e3 PUBUKY BTPYYAHHS iHOBEeMHUX iHBECTOPiB;

— B Jep:kaBi 30upaeThbcsa iHGopMAIliA TpPO peasbHUMN CTaH TEeXHOJOTiUYHOTO
POBBUTKY PeaJbHOTO CEeKTOpPa €KOHOMiKM YKpaiHu, AKUA BOHA 3MOJKE IIOJIII-
MINTU, HATPUKJIAL, NIJIAXOM HAJAaHHA T'PAHTIB KOMIIAHIAM y BUIJAAL HOBOTO
yCTaTKyBaHHS, TEXHOJOTIH;

— 1 HaliroyIoBHiNIe — Ipollecu CIiBIpalli 3 IHINNMU Aep:KaBHUMU OpraHaMUu
CTAIOTh TAKOXK 0E3KOIIITOBHUMU.

Ille omHMM 3HAUHUM MEXaHI3MOM IIPOCYBaHHSA iHHOBAIlill MOXKe CJOYTyBaTU
BUJAHHA TATeHTY Ha BUHAXiJ BUHAXiJHUKY 0e3KOIITOBHO. IIpm mboMy Hazja-
TU TIPABO IPOJAXKY JIiIEeH3il Ha MpaBO KOPUCTYBAHHSA HATEHTOM AepPyKaBHOMY
iHHOBAIIINHOMY OpPraHy 3 BiAIOBIiAHWM MepeBENeHHAM BUHATOPOAU 3 TPOJANKY
0 Iep:KaBHOTO OMOMKeTy i e(eKTUBHOMY MIepeposIoiJly yuacHHKaM CaMOro
mporecy. omaTKoBo HeoOXimHO HamaTu mpedepeHIlii Ha OTpUMAHHA IMATEHTY
BiTUMBHAHUM KOMIIaHiAM.

3amporoHoBaHa MOZeJIb BIPOBAKEeHHS MTPUCKOPEHOT0 HAaWMEeHIIT BUTPATHO-
TO0 MeXaHi3My iHHOBAIiiHOTO PO3BUTKY A03BOJUTH MaKCUMAaJbHO e(DEKTUBHO i,
HAWTOJIOBHiIIe, HA TPUHIMIAX cTadisbHOCTI, mpodecioHamisMy, 6e3KOPYyIITiii-
HOCTi, HAaWKpaIuX JIOACBKUX AKOCTEl BIIPOBAAUTH «¥YKpaiHChKe eKOHOMiuHe
nmBO». HeoOximHO BUIITH 3 BaMKHEHOTO KOJIa «TPOIIi — T'POIIi», AKWUI IpoIa-
TyeThbCA 3aXiTHUM CBITOM, i mepelTu KO PO3BUTKY «IpodecioHagizsM — AyX —
B3a€MOJIOIIOMOra» .
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E. . BoiinoBa
Opecckuii HalMOHAJNbHBIN yHuUBepcurer nuMmenu M. VI. MeunukoBa

MOJEJIDb 3AIIYCRKA HHHOBAIIMOHHOI'O PASBUTHA OAECCROTI'O
PETIOHA

Pesome

B crarbe mpemiioskeHa MOJENb YCKOPEHHOTr0, d3(P(PEeKTUBHOTO, ¢ MUHUMAJIbHBIMU W3-
Iep KKaMU 3allyCKa MHHOBAI[MOHHOM CHOMPAJIU Pa3BUTUA YKPAWHBI IyTEM: BO-IIEPBBIX,
HOANEPKKMU aOCOJIOTHO BceX m3o0peraTeseil, y KOTOPBIX HA CETOJHANIHUN OeHb €CTh
n300peTeHnsI, BO-BTOPBIX, UCIOJIb30BAHNS MMEIOIIUXCS B DKOHOMUKE TEXHOJIOTUN U pe-
CYPCOB, B-TPETbUX, IPUBJIEUECHUS OOJIBIIOr0 KOJUUECTBA YUACTHUKOB HA JOOPOBOJIBHBIX
OCHOBAX C HCIIOJIb30BAHUEM CETE€BOr0 MapKETHHIA B CHCTEMe BO3HATPaKIeHUIA.

KiaroueBpie ci1oBa: MHHOBAI[MOHHOE PasBUTHE, M300peTaTe/b, YKPANHCKOE 9KOHOMIU-
YyecKoe UynI0, I'oCyJapCTBeHHOe MHHOBAIIMOHHOE yUpe:KIeHle, CTpPaTerusi MHHOBAIIOH-
HOTO Pa3BUTHUA.

E. I. Voynova
Odessa I. I. Mechnicov National University

ODESSA REGION INNOVATION DEVELOPMENT RUN MODEL

Summary

In the article a model of rapid, efficient, with minimal costs run of an innova-
tive spiral development of Ukraine by the first supporting all the inventors, who has
already the invention, the second using available technology and resources in the
economy, the third attracting a large number of participants on a voluntary basis, us-
ing the multi level marketing in a system of rewards is concentrated.

Key words: innovation development, an inventor, the Ukrainian economic miracle,
state innovation agency, the strategy of innovative development
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O. B. I'opuak
JI. X. loneHko
Opecbkuil HarioHanbHUN yHiBepcuTeT imeni I. I. MeunukoBa

OCOBAMBOCTI PO3BUTKY ITIAIIPMEMCTB B YMOBAX
HEBM3HAYEHOCTI OTOYYIOY0IO CEPEAOBMIIJA

VY crari gocimKeHHO 0COOJIMBOCTI TEXHOJOTIUYHOT0, KOMEPIiHHOTO (hiHaHCOBOTO
Ta COIiaJIbHOTO PO3BUTKY IIiAITPUEMCTB B YMOBaX HEBU3HAUEHOCTI EKOHOMIUHOTO
cepemoBUIlla. 3alPOIOHOBAHO IIIAXY (pOopMyBaHHsS cTparerii mignpueMcTB, SKa
3a0e3mneuye iM BUIKMBAHHSA Ta PO3BUTOK.

KarouoBi cjioBa: po3BUTOK, KOHTPPO3BUTOK, TEXHOJOTIYHUN POSBUTOK, KOMEPI[ili-
HUU PO3BUTOK, (DiHAHCOBUII PO3BUTOK, COIiaJbHUIN PO3BUTOK, TUIIH CTPATETii.

CyuacHU#l eTan PO3BUTKY CBiTOBOI i HalioHATbHUX €KOHOMIK XapaKTepusy-
€ThCs HecTabiJIbHICTIO, HEeBU3HAUEHICTIO Ta Pi3HOMAHITHICTIO, IIT0 BM3HAYAJb-
HUM YMHOM BILJIUBAa€, Iepll 3a Bce, Ha AiAabHicTH miznpuemcTB. Ha MmikpopiBHi
BiIOyBaIOTHCA PASUKAIbHI 3MiHU: (GOPMYETHCA MiIPUEMCTBO HOBOTO TUITY; IIif-
IIPUEMCTBA CTBOPIOIOTH PiBHOTO Pony o6’€qHAHHSA, MOYMHAIOUM 3 aJIbAHCIB, Me-
pex i BakiHuylouu KjacTepaMu, 3MiHIOETHCA IIOBeAiHKA MiAIIPUEMCTB Ha PUHKY,
3’ABJIAIOTHCA HOBi cTparerii iX po3BUTKY. SIKpa3 pPO3BUTOK HiAIIPUEMCTB IIPU-
BepTae 0COOJMBY yBary mocaigHuUKiB. OcOOJUBOCTAM PO3BUTKY MHiAIIPUEMCTB B
HOBUX YMOBaX IroCIOfapiOBaHHSA IPUCBAUEHI TOCTiIKeHHA IIPOBITHUX eKOHOMIC-
tiB. Ix mpami BuKopucrani B Hamomy gocaimxenni. Ile — I. Arcodd, A. Korra,
A. Miuxk, I;x. Mopiu, ®@. Ileppykc, M. IToprep, I'. Pomrep, A. TypeH.

B Toii ke uwac, 0coOJMBOI yBarw 3acJIyroOBY€ He JUIIE TOCTiIKeHHA AKic-
HUX XapaKTePUCTUK PO3BUTKY, ajle i B3aeMO3B’sI30K PO3BUTKY i3 CyUacHUMU
cTpareriaMu migmpueMcTB. MeTolo maHOI cTaTTi € MOCTiAKeHHSA 0CcoBJIMBOCTeI
pisHUX (OPM POBBUTKY IiJAIPUEMCTB Ta iX B3a€MO3B’A30K i B3a€MOBILIUB 3i
cTpaTerieio migmpueMcTBa.

Po3BuTOK MoOKe OyTH POSIVIAHYTUI AK pPe3yJbTaT TEXHIYHOTO IIPOTpecy
Ha piBHI Kpainu, raaysi i mizmpuemcrBa. Baarani ekoHomicTu, ympaBiiHmi i
OPaKTUKU BBa'KalOTh, 1[0 iHAyCTpiaJbHUII PO3BUTOK y IIMPOKOMY PO3yMiHHI
IPOXOAUTH Uepe3 TeXHOJIOTIUHUIM PO3BUTOK, AKUHI OXOIJIIOE, OKPIM TeXHiUYHOTO
PO3BUTKY BUPOOHUIITBA, BUKOPUCTOBYBaHiI MaTepiayu, omepaiiui nii i yopas-
JiHHA, KOHIENIil IpoayKTiB Tomo. Ile mpuumHa, 3a AKOK PO3PiSHAIOTH TEX-
HoJoOTiuHMY i iHgycTpianpHUM po3BuTOK. ¥ 50—60-X porax GinbIiricTs KpaiH, y
TOMY YHUCJi, i KpaiHu, 110 PO3BUBAIOTHCS, 3SHAXOJUJINCA IIi/l BIJINBOM I'JIMOOKUX
npoleciB TexHiUHOI MoJepHisalil Ta inagycrpianisaii. [JoMiHyI0U0I0 KOHIIENILi-
efo OyJsia Taka, IO BCe MOYKHA IOJININMUTU 3aBAAKU TeXHOJOTii. SIKIO eKoHO-
MiKa 3HAXOAUTHCA Y BasKKOMY CTAHOBWUIIi, Ile TOMY, II[0 HAyKU Majao abo BoHA
HeaKTUBHa, abo ToMy, IO He 3HAIOTH, AK il 3acTocyBaTu. [HaKIIe KaKydw,
PO3BHUTOK TEXHOJIOTIUHOI HAYKM Mae€ 3a0e3IMeunTy eKOHOMIUuHHWH i coliaabHUii
PO3BUTOK KpaiHWU.
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Takwuii onTUMi3M CIPOBOKYBaB 3HAUHUU TpaHc(hepT TeXHOJOTil 3 GaraTtmx
Kpain mo 6iguux. HesBaskaiouu Ha 6araToumcaeHHI HeBAaUi, AKi mopoguau mes-
Hi CyMHiBU y IpOCTOMY 3B’A3KY MisK TeXHOJIOTi€I0 i pO3BUTKOM, yce K 3aJIuIIa-
€ThCsA BIIEBHEHICTH, I[0 TEXHOJIOTisA MOXKe OYyTU HMOTY)KHUM JeTePMiHAHTOM PO3-
BUTKY. ¥ 3B A3KY 3 IIUM CJiJ 3TaaTH IIPO HEeJOJiKM HEOKJACUYHOI BUPOOHMUOL
¢yHKIIiI, AKa BpaxoBye (aKTOpM KamiTasay i mpaiti, aje He BpaXOBy€ AUHAMIKY
TEeXHOJIOTiUHOTO IIPOTpecy.

HocaigxeHHd X MOKa3yOTh 3HAUHY pPOJb, AKY MOMKe BimirpaBaTwm TeXHO-
JIOTifA B YAOCKOHAJEHHI BUPOOHUIITBA, HABITH AKIIO Il (PaKTOp He € €TUHUM
yuHHUKOM. Ila poap TexHOJIOTII y PO3BUTKY rajiy3eil i KpaiH mpPUBOAUTH OO
HeoOximmocTi (ixkcarii saBmaHb MIOA0 MOAepHisaIlii Ta ymoCcKOHAJIEeHHS HOBUX
TEeXHOJIOTi# B iHgycTpianbHil moaitulli. TexHOJOTiYHWI PO3BUTOK IIiAITPUEMCTB
€ BaKJIUBUM (PaKTOPOM B30iJbINIeHHS MPOAYKTUBHOCTI i KOMIIeTeHIil mimmpu-
€MCTB.

3HauHi# KiTbKOCTI HMiATPUMEMCTB, AKi HJOBTOTPMBAJIO 3HAXOAUJINCH HA IILIA-
Xy MomepHisarlii, cboromHi 3arpoKyIOTh OiIbINT ePeKTUBHI KOHKYPEeHTHU, HAIli-
oHaJbHI abo 3apy6iskui. HaBits HIK TpeThoro cBiTy BOJOAiIOTH TeXHOJIOTiAMU
PO3BMHEHUX KpaiH i CTAalOTh 3HAUHOIO 3arpo30I0 iX migmpuemcrBaM. Tomy Ham-
OiJIBIIT TPOTPECUBHI MiATpUeMCTBA 3HAYHO 30iabITMIN iHBecTHUIlil B Mocaim:KeH-
Ha i po3pobku (RD) 3a ocTraHHi POKM, CTBOPIOIOUMN IPUKJAM, 3aBIIKU CBOIM
ycmixam, AJA THX, XTO Mae€ Ife CYMHiBU. 3a IIUX YMOB, OKpiM (iHamcoBUX
pecypciB TpaAuUIifiHOrO 3araJbHOBU3HAYHOIO (PAKTOPY MOXOAYy IIiAIIPUEMCTB,
3’ ABUJIOCA MOHATTSA TEXHOJIOTIYHOTO pecypcy, abo HOBOTO (paKTOPYy PO3BUTKY.

ITa meoOximHicTh HACTINIBKU cTaja 3PO3YyMiJIOI0 KepiBHUKaM i TeopeTmkKam,
10 KJacuuHi Mozesi crparerii migmpueMcTB 36araTuaucsa y IbOMY PO3YMiH-
i [1]: mapa IIpoayxkT/Punork kopmopaTtuBHOI cTparterii crasa tpiagoro «IIpo-
IykT — Pumok — Texmosorii», 6e3 aK0i HisKa cTpaTeria He 3acJayroBY€E JOBi-
pu. Mificuo, Bigmroxytounuck Big marpuni [IIpogykr — Punok], I. Auncodd,
HaANPUKJIaJ, IIPOIMOHYE TPU PO3MIpM IJaA BU3HAUEHHA AiAJBHOCTI B HATypi iy
oocarax migmpuemcTBa: (Texmosoria — PyHKIiA cmoKmBaHHA — ['pyma cmo-
JKMBAUiB), AKi M[O3BOJAIOTHL BU3HAUUTHU cepy crpareriunoi midamsHocTi (DAS).
T'omoBHUM BHecKOM Ii€l MoOzesi € BUCBITJIEHHSA TeXHOJIOTiWHOI cdepu miAnpu-
€McTBa. BiJbIl TOTO, I CTAaJI0 HMIATPYHTAM AJIA PO3POOKU iHITOI Momesi cTpa-
Teriunoro amanizy — G. S. Day, akuii gomas ueTBepTHUil po3Mip, — GYHKIIiIO
nponoauiiii. DAS i mpodecisa (TexHosoria i GyHKIia mpomosuIlii) migmpuemMcTB
CIiBiCHYIOTH y Ii#i OGiNbINI TTOBHi MomeJTi.

Hacnpasni, 3mina TexHosorii He irHopyBajsiacd TPagUIifHUMU CTpATeriuHU-
MU MOJeNAMU, a, AK migkpecatoe I. Mopic, Bona mpuxoBana [2]. Ile o3uauae,
mo marpuiig BCG, Hanmpukjaam, sKa I'PYHTYETbCA Ha KOHIENIi «edeKT mo-
CBily» HENPAMO iHTErpye TEXHOJIOTiI0 B IMHMPOKOMY podyMiuHi. [lificHO, BaK-
JUBicThL HAOYTOTO MOCBiZy oXOmaio€e icHyroui mporecu i momeni. TexHomoriuna
CKJIaJI0Ba IIPUCYTHSA, ajie He € OCHOBHUM (paKTOPOM PO3BUTKY.

Hasnaxku, koumneniis ADL mabauxena mo 6ararsox migxoxnis BCG, 60, Bmu-
CYIOUUCH B TeUil0 KOHKYPEHTHOI cTparerii, mepembavae HOBUY MiAXiz M0 aHAaJi-
3y CTOCOBHO TexHOJIOTii. BoHa mepexoquTs y cTpaTeriuny marpuiiio tumy: «Bu-
roagu puHKY — MOMKIMBOCTI migmpumeMcTBa», 11100 3HAWTH MOKJIWBI €BOJIIOIi1
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KOXKHOI [iAnbHOCTI mIif BmamBOM Iporpecy TexHoJjorii. Ileit amanis dopmye
TaKi peKoMeHmaIii:

— HaJlaBaTU NMPUBijel KJIIOUYOBUM TEXHOJIOTiSIM;

— 3alPOBAJYKYBATU TEXHOJIOTiI PO3BUTKY, 00Mpaioun Kpary;

— YHUKaTHU 1HBECTUIIIA y HAPOAKYBaHI TEXHOJIOTII.

Taxkuii Tun pekomMeHJaIil CBigUUTD, IO Y JeAKUX KOHIEIIIiAX TeXHOJOTid-
HUHN PO3BUTOK HE O3HAYA€, y TOYHOMY PO3YyMiHHI iHHOBaIiil, AK Ie 3a3BuUUal
nmpuiiHaTo BBaskaTu. HacmpaBai, AKIO HAIpAM Ha TeXHOJOTiI0 He Oyae iHTeH-
CUBHUM Ha IiIIPUEMCTBaX, TO BiH IPOABUBCA a00 Y peaJbHUX iHHOBAIiAX, a00
Yy BIIPOBa KeHHi, 400 y PO3BUTKY y:Ke BiZIoMOI iHIITUM ITiATTPUEMCTBAM TeXHIiKH.
IIpocTe BIipoBaA:KeHHA HOBOI TeXHOJOTII MOKe MaTH AJs IIiAIIPUEMCTBA 6araTo-
YUCJEeHHI HaCJiIKM, B30KpeMa, B ILJIaHI MOjeJieil, B OpraHidamiiiHOMy i Komep-
MilitHOMY DPO3BUTKY.

Hampurnazn, TexHosoriuxi (isbepu, posraayKyoducb, MOMKYTb IPOBOKY-
BaTHU IMIBUAKY 3MiHY mpodeciii; yImpoBaaKeHHA POOOTU30BaHUX IIPOIIECIiB MOKe
3MiHUTH yMOBH IIpalli, moTpedu y mpodeciiiniit mepemigrorosi i, HaBiTH, 3Mi-
HUTH KYJbTYPHi 3Buuai. 3MiHa MeBHUX CeTMEHTIiB 3aJI€KHOCTI BiJ iHITUX MOKe
BaIIKOOUTH OiMICHOMY TEXHOJIOTIYHOMY PO3BUTKY IinnpumeMcrtsa. lle nmpuuusa,
3 AKOI cy4JacHi aBTOpPU IPOMOHYIOTH OiJIBII iHTerpoBaHi mepexoam y crparerii
TE€XHOJIOTIUHOT'O PO3BUTKY.

Take HOBe COPUUHATTS TPOOJIEMU TEXHOJOTII I'PYHTYETHCSA Ha ITUPOKiil KOH-
mernrrii mporo mouATTA. K. MopiH BBaskae, M0 TEXHOJIOTiSA ITOKPUBAE BCi PyH-
TaMeHTaJIbHI HAYyKW, TeXHIKM i mpaBuia, AKi BXOAATH AK B KOHIIEIIil0 TPOAYK-
Ty, TakK i y BUPOOHUYI Tpoleaypu, MeTOOUW YIpaBJIiHHS, abo B im(opmartiiiui
cucteMu migmpumemcTs [2].

TakuM YMHOM, TEeXHOJIOTIUHUHE PO3BUTOK MOKe OyTU peaisoBaHWU iHIIUMYI
migxomaMu HiK «HOBa TexXHiKa» y BY3bKOMY pPO3yMiHHI 1boro cioBa. Tpeba
BiI3HAUNTHU, IO Y MiAJBLHOCTI 6araTboxX TiANTPUEMCTB 3’ ABJISETHLCA 3POCTAHHS
BUPOOHMYUX IPOIEAYP Ta OpraHisarii BUpOOHUITBA, HOIEPEHLO allpOOOBAHIX
B iHmux Kpainmax. 3o0KpeMa, BUPOOHMYI migxoam TUIY KaHOAH, IO 3aCTOCOBY-
I0ThCA Ha ANOHCHKUX HiANTPUEMCTBAX, CIPAMOBAHI Ha CKOPOUEHHS 3allacis.

EBouroriia ¢ipm Ha pMHKY, KOHIEHTpAIlid AiAJBHOCTi, IIOCUJIEHHSA CTpaTe-
TiYHUX MO3UIiN Y KOHKYPEHTHIi# cucTeMi (pOopMyIOTh PiBHOMaHITHI BUIM KOMEP-
MiftHOTO POBBUTKY. IHAyCTpiasibHA €KOHOMiKa MOKAa3ye, AK CTPYKTypa PUHKY
BU3HAYAE MOXKJMBOCTI 1 3arpo3m, IO BIJIMBAIOTh HA IIOBEAIHKY IiIIIPUEMCTB.
ITomisk esemeHTiB, AKi 3BUYAIHO BPAaXOBYIOTHCA IIPM aHAJNi3L IUX CTPYKTYD,
dirypyroTs posMipu PHMHKY, 3MiHM HONUTY, IPUPOJA 3aIPOIOHOBAHUX Ojar,
cTyminb paumBepcudikariii Ta iHTerparii aiAJbHOCTEN, KOHKYpPEHTa CHCTEMA
Toro. Takuii aHaIi3 MOYKe HOIIOMOTTU BU3HAUUTU PUHKOBY CTPAaTEriio, AKa 3a-
0e3IeYnTh PO3BUTOK ITiATIPUEMCTBA.

Hua imroctparii meToniB, 3a AKMMU €KOHOMICTH [OCJiIKYIOTH PO3BUTOK
dipm Ha puHKaX, CIPOOYEMO MOCTiZOBHO BUSHAUUTHI XaPaKTEPUCTUKU CyIaCHOL
KOHKYPEHTHOI CHUCTeMHU, a TAKOXK PI3HOMAaHITHI MOXKJINBOCTI CTpaTeTiYHUX PUH-
KOBUX IiAXO0AiB. 3BUUAHO, MEPINUIN CUCTEeMATHUUHUI aHaJi3 IepeBar KOHKY-
peHTHOI Mozesi (GYHKITIOHYBaHHS PUHKY BigHOCUThCA mo pobiT A. Cmira. Bin-
MITOBXYIOUNUCH Bii MIPUHIIUITY, 3TiTHO AKOTO KOXKEH iHAWBiA mepeciigye BJacHi
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iHTepecu i CTBOPIOE CBili BHECOK ITMM y 3arajJibHUU iHTeEpec, yce KepyeThbcdA 3a
JOIIOMOTOIO CIIOHTAHHO BU3HAUEHUX HiH Hi/I BIIJIMBOM KOHKYPEHTHUX CHJI.

Omixe, eKOHOMICTU IIBUAKO MOMIiTUJIN, IO AJA eheKTHUBHOTO YIPAaBIiHHA
«HEeBUAUMOIO PYKOIO» BUPOOHUIITBA, KOHKYPEHIIiA Mae OyTHU omrcaHa B paMKax
YiTKUX YMOB, III0 TIPUBEJO iX M0 po3pobkm B XIX cT. Momesi umcToi i mOCKO-
Hasol KoHKypeHIii. Ila momenb, KA I'PYHTYETHCA HA TAKUX XapPaKTEPUCTU-
Kax, K aToMisallifd puHKY, TOMOTeHHIiCTh IPOAYKTiB, cBOOOZA BXOLY i BUXOIY
3 PUHKY, MOTO IPO30PiCThH TOIIO, 3 YACOM BUABJAJA Bce OiNbINy BiamaaeHicTb
BiJl pealbHOTO PUHKY.

OaHAaK JOCTOIHCTBA KOHKYPEHTHOI CUCTEMU HMOCTiHHO eK3aMeHYIOThCA HaIIH-
MU (opMaMHu CYCIiJibCTBA. ¥ IOJITUYHOMY ILJIaHI KOHKYPEHTHa CHCTeMa OIli-
HIOETBCA AK TaKa, 110 BUMAarae AelleHTpaJisarii Ta pos3IopoIieHHa BJIaau, IO,
Io meakoi mipu, BOGepirae Kpaimy Bim ToTasmiTapusmy. ¥ eKOHOMiIUHOMY ILTaHi
KOHKYPEHTHUH PUHOK BBAaYKAETHCA OiJIBIN JIOAJBHUM [0 CIOXKMBAYIB i CIIpaAMO-
BYETBHCA OO0 CycHisbHOTO 6Gsiara. s imfocTpartii 1b0ro HEOKJIACUKY BUKOPUCTO-
BYIOTH KpuTepiii ITapero, sKuii BCTAHOBJIOE, IO OyIb-IKa 3MiHA KOHCTUTYIOE
mporpec, AKIO BoOHa 3abesneuye ogHOMY abo 6araTboM iHAMBiZaM 36iIbITTEHHSA
3a0BOJIEHHS 0e3 3MEHIIeHHS HOro iHIIIMM.

XX-e cropiuusa i Bce Oinbllle oueBUAHA TYypOYJIEHTHICTH €KOHOMIKM 3PYHHY-
Basiu 0as3oBi abcTpaxkTHiI Momesi KOHKypeHIlii. 3’ABIAeThCA, 30KpemMa B KebOpi-
IKi, Teopia HemocKoHaMoi KOHKypeHIii. OfHaK ChOTOMHI HmigIIpUeMCcTBa IIPOIO-
BJKYIOTH €BOJIIOI[IOHYBATH IO CEePemOBUINA MiJi Ha3BOI KOHKYPEHTHOTO, TOOTO
3MificHIOITL Oe3KiHeuHe TpPOTUOOPCTBO. AJsie cyuacHa KOHKYPEHTHa CHUCTeMa
I'PYHTYETHCS Ha CTBOPEHHI HepiBHOCTi, ab0 Ha piBHi 6Jsar, indopmarii, xapakx-
TepucTuK (ipm, abo B yMOBax BXOXY.

Kowmepunitiauii posBuTok dipmMu mosiArae, TaKUM YUHOM, y 60pOTHOiI B KOH-
TeKCTi KOH(IIKTIB, Koomepaillii Ta meperoBopax. 1{a xapakTepucTuKa cydacHOI
KOHKYPEHTHOI CHUCTEeMU € TUM OiJbIl MOAMITHA, IO KOPIOHU POIIMIUPUIUCT
BHACJiJIOK 3POCTAaHHA PO3MipiB OAWHUIIG, IO MOYKHA POITJIANATU CHOTOAHI AK
OisIIbHICTh B MeKaX CBiTOBOI €eKOHOMIKM.

deHoMeH CBiTOBOI iHTerparlii € BTiM CHOTOAHI TaKWil 3HAUHUU, IO AEXTO
OPUXOIUTEH OO0 IYMKH, 10 KOMEPI[ifHuN PO3BUTOK (GipM He BigOyBaeThCs JIUIITEe
yepes iHTepHAaIliOHATI3aIiI0 IX KoMepIrianisaliii, Ak 1e 6yJI0 IPOTATOM AOBTOTO
mepiony, aje 3’ABIAAIOTHCA iHIM IIJIAXU, 10 BiAPiBHAIOTHCA BiJf TPOCTOTO €KC-
opTYy.

Brim, y MakpoeKoHOMiYHOMY TJIaHi HABITH MOHATTA iHTepHAI[iOHAJIbHA KO-
MepIig YacTKOBO 3acTapiso. A. Korra cBiguuTs, 1110 po3Mipu 0OMiHIOBAaHUX MidK
HaliamMu 6yar i 0co0JaMBO IiHa ITUX GJIar MEepII 3a Bce € HACTiAKOM BHYTPIiITHBO-
ro cTpareriunoro Bubopy mekinbkox Beaumkux THE [3]. Takum umHOM, 3apas
He CTiIbKM HAIlil, AKi TOPTyIOTh MiXK c0000, OCKiJIbKU IMiAIpPHUEMCTBA, SKi 3a-
CHOBYBAJIY CBOI BUPOOHMYI MiApO3aian HA CBITOBOMY IPOCTOPi, 3MiHIOIOTH 00CAT
BUPOOHUIITBA, OTKe, i OOMiH Ha MicIgx, (GpiKCyOTh BHYTPIIlIHI TepuTopiambHi
IiH" i, TUM caMuM, BILJIMBAIOTh HA YMOBHU i MOPSAAOK cBiToBOi TopriBimi. CBiToBa
iHTerparlis 3abes3neuyeThbCcs iCHYBaHHAM BeJIMKUX OJIrOIoJi#l i, mepir 3a Bce,
BifHOCMHAMU, SIKi CKJIAZalOThCA MiK HuUMU. Beauki raaysi cBiTOBOI eKOHOMIiKH,
TaKi AK eJeKTPOHiKa, eJJeKTPOyCTAaTKYBaHHA, MeXaHiKa, (hpapMaleBTUKa, aBTO-
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OyayBaHHA PO3BUBAIOTHCA OJIITOMOJICTUUYHUMM CTPYKTypamu. Taxkmii heHOMEH
HaJlae 3HAYHY MOJKJIUBICTD /A KOMEPIiHOTO PO3BUTKY OaraTeoM (ipmam.

HificHO, AKIIIO KOPIOHU TOPTiBJIi HE € 00MEXKeHUMU, CyYacHe IIiAIIPUEMCTBO,
B3ABIIIM YYaCTh y IJIaHETapHiM KOHKYPEHTHi#l cucTeMi Bce OiJIbINI aTrpecuBHIill,
posymie HeoOXimHicTh iHTepHAaIioHasmisarmii mnasa s3abesmeueHHA CBOIX KOHKY-
peuTHUX nepeBar. KoMepiifiHnii pOSBUTOK, TAKUM YMHOM, MYCUTh CTATHU iHTEP-
HAI[iOHAJBLHUM i BiTHUHI 0XOILTIOE AK KOMepIliaaisallito, Tak i BUPOOHUIITBO, 3a
BUKJIIOUEHHAM JEeKiJTbKOX crenu(iuyHUX CeTrMeHTIB.

Koumeurpaltiis puHKY € OIHi€I0 3 TOJOBHUX TEHAEHIIi!I CyuacHOI eKOHOMi-
Ku. [lificHO, AK y’Ke BilBHayaJiocd, NiAIPUEMCTBA 3HAXOAATHCSA IE€Pel HOBUMU
iMmepaTuBamMu: caigyBaTu abo mepenbauyBaTU MPUCKOPEHHSA TEXHOJIOTIYHOTO
mporpecy, iHTepHalioHasizamii misapHOCTI ToImo. HaBiTh saKIO € GaraTo Bin-
moBife#l Ha TaKWi BUKJUK, HaABiTh Ti, XTO BUOpPAB €IUHUI IMIJIAX PO3BUTKY,
TMOBUHHI 3pOoCTaTU BHYTPIIIHBO ab0 30BHiITHBO. OmHiI€I0 3 TPUHIIUIIOBUX (OPM
eKOHOMIYHOTO POCTY € PO3BUTOK aKTuBiB. KoHIleHTpallisa Beme, y 1bomMy pasi,
10 TIOCUJIEHHA PUWHKOBOI BJIafu NEKIJIBbKOX (hipMm, AKi CTABIATH CBOEIO METOIO
3POCTaHHS CBOEI YACTKU Ha PUHKY, TOOTO TOTO, ITIfO BiAIOBiZae ogHOMY 3 OCHO-
BHUX 3aBaHb KOMEPI[IHHOTO PO3BUTKY HiAIPUEMCTBA.

OnHak, KOHIIEHTPAIliA He € €IUHOI0 XapaKTePUCTUKOI0 CTPYKTYPHU CYyUYacHUX
puuKiB. HeoO0XimHO TaKOXK 3a3HAUUTH, IO iHIITUHN THUI PO3BUTKY 3IiMCHIOETHCS
yepe3 auBepcu@iKallio, TOPU30HTAJIbHY a00 BEPTUKAJIBHY. 3 IILOTO IOTJISAAY,
3aMiCTh IPOJOBIKEHHSA MOIIYKY PO3BUTKY B paMKax iCHYI0UYOl AigJapHOCTi, cTpa-
Terisa gipMu mosArae y po3BUTKY HOBUX IIPOAYKTIB a00 3afHATTI MO3UIIii cepen
HOBUX IPOJNYKTIB YU HOBUX PUHKIB.

3rigao I. Aucodda, »KoaHe MiATIPUEMCTBO He MOKe cebe BBasKaTU 3aXUIIE-
HUM BiJ cTapiHHA CBOIX IPOAYKTIB Ta BigmMoBM Big monuty. ToMy BOHO MYy-
CUTH IepioAmuYHO 3abe3meuyBaTH NIPOIEAYyPU NEpPeraAfaHHA CBOei crparerii,
AKa IIPUBOAUTH 0 3MiH IHAYCTpiaJIbHMUX Ta KOMePIitHuX mosuiliti. Taki smiam
TIPUBOIATEL ab0 M0 eKcmaHcii icHyounx mgisiabHOCTel (TPOHMKHEHHSA HAa PUHOK,
POSIIIMPEHHS PUHKY Ta PO3BUTKY IPOAYKTiB), abo m0 muBepcudikairii, ropusoH-
TaJbHOI UM BepTuUKaJbHOI. MoBa iime mpo Te, IO 3rigHO icHyMO40i abo mepen-
OauyBaHOl cuTyaIlii migmpueMcTBa Ha PUHKY, CJIif BuOpaTu HANOGIiIBIIT amamTo-
BaHY (popMy pO3SBUTKY. B pesysbTaTi, pUHOK XapaKTepPU3YETHCA HEBEJIUKOIO
KinbKicTI0O BUPOOHUKIB Ta mpucyTHicTIO opM Ay:Ke BeawmKux posmipis. Ilpwm
IIBOMY 3POCTa€ B3aEMO3AJIE}KHICTh (ipM BHACIiOK OaraToymcaeHHUX BIJIUBIB,
TAaKUX AK KOHKYPEHI[is, AuBepcu@ikailia, KOHIeHTpaIia.

Omxe, TTOBemiHKA KOMKHOI (ipMm BIJIMBae Ha KOHKYPEHTiB, Ha cBoi (iii,
CBOiX TIOCTAYAJbHUKIB. 3BOPOTHiN BIJWB TAKOK CJiJ MaTH Ha yBasi. B pe-
3yJbTaTi BUHUKAE XapaKTepPUCTUKA PO3BUTKY HiAIPUEMCTBA: BiH He MOXXe pe-
ayisyBaTuCsA He3aJe)KHO Bil 30BHIIITHBOTO cepemoBUINa. ¥ 3B A3KY 3 UM BiH
BKJITOUA€E YAaCTKY HEBU3HAUEHOCTi, OB’ s3aHO0l 3 HEIIOBHUMHU 3HAHHAMU KOMKHOIL
¢ipmu 11010 IPOEKTiB 1 peakIriii cBOIX KOHKYPEHTIB, IIOCTaYaJIbHUKIB, KJIi€HTIB
TOIIIO.

Crpareriss KOMepI[iiHOTO PO3BUTKY IiAIPUEMCTBA Ma€, OT:Ke, BKJIOUATU
mocTifiHe HaIymyBaHHS abo iHdopwmalifiny cucremy, AKi 6 J0O3BOJUIN 3MEH-
IIUTU CTYIIiHb HEeBUBHAUEHOCTI i HemepeabauyBaHOCTi eBoJtoIil oTouenHA. [leii
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MOMEHT 3Ja€ThbCA AYyiKe NeJiKaTHUM A PO3BUTKY (ipmMm, 60 TpygHOINi II0-
JATa0Th, 3 OAHOTO OOKY, yV 3HaHHI, AK 1 Je 3milicHIOBATH «HAIIyIIYBaHHA», a 3
iHIITOTO, — Y 3HAXOMKeHHi e()eKTUBHOTO CIIOcO0y 00POOKM OTPpHMMYBaHOI iH(MOP-
Mairii. Aje 6araTboM OiAIPHUEMCTBAM BaKKO BU3HAUUNTHU HAJIE)KHE CepeloBUIIe,
0 3yMOBJIOE Hee()eKTUBHE BUKOpUCTaHHA iH@opwmarii. [eaxi mocaimxenHdA
TOKAa3aju, 110 YaCTKa PUHKY MOJKE CTaTU BU3HAYAIBHUM (haKTOPOM PEeHTAOesb-
HOCTi. BimuB iHmux 3MiHHUX Ha PeHTA0EJNBHICTH € He TAKUM IPAMUM.

TakuM YMHOM, IiATIPUEMCTBO BU3HAYAE CBOIO CTPATETiI0 PO3SBUTKY HA OCHOBI
MeBHUX IPiOPUTETIB: BOHO MOYKe BUOpaTH, HAIPUKJIAMA, Y HIePIIy U4epry, eKOHO-
MiuHU# BeKTOp (peHTabes bHICTH), a60 KOMepIifiHU (YacTKy PUHKY), 3HAIOUU,
0 TaKa IiJib MOKe 3 yacoM 3MiHioBaTuCh. lIpm 1ibomy (heHOMEH B3aeMO3aJIENK-
HOCTi (hipM 3MyIIye KOKHY 3 HUX BUSHAUNTU CBOIO CTPATETiI0 TAKOXK 3aJIEKHO
BiJl pesyJsbTaTiB aHAJ3y 30BHINTHBOTO OTOUYEHHHA.

Knacuunuii migxin dopmyBanHA cTparerii IpoXoauTh Yepes BU3HAUEHHA ITi-
Jeti ¢pipmu i 3acobiB, 3a JOIOMOI0I0 AKMX BOHA HaMaraeTbcd ix gocarrtu. Ctpare-
risg Mae BpaxoByBaTH, 3 OTHOTO OOKY, BHYTPilrHi (hakTopm mizmpuemcTsa (cuiy i
caabKicTs), Apyroro 60Ky — 30BHIITHI (haKTOpPHU, AKi CKJIAAAIOTHCA 3 MOMKJIUBOC-
Teli i 3arpo3 (eKoHOMiUHUX i TexHiuHUX) cekTopy. 3rigHo M. Iloprepa, KOHKY-
PEeHTHA cTpaTerida AK HiATUPYHTSA KOMEPI[IHHOTO PO3BUTKY 0a3yeThCs Ha aHAaJi3i
CTPYKTYypH ceKTopa i KoHKypeHmii. IIpy mpomy cTaH KOHKYpPEHIIiI ceKTopa 3a-
JIeXUTH Bix m’atu pynmameHTanbHux BOaubiB [4]. g KoHIenIia posmiuproe
TOHATTSA KOHKYPEHIIil, iHTerpyroum BCi IOTEHI[ifHI 3arpo3u 3pOCTaHHSA.

Komep1itiHmii po3BUTOK IIEPETBOPIOETHCA HA CTPATETIiUHUN PO3BUTOK (Y KJa-
cuunomy posyminHi IIpogykr — Purox — TexHosorisa) ¢ipmu y cBoemMy oTO-
YeHHi, AKUHN CKJIQJAETHCA 3 TEXHOJIOTIYHOTO, IICUXOCOIi0JIOTiUHOTO, 1HAYCTPi-
aJIBHOT0, KOMEPIIiiTHOTO, EKOHOMIUHOT'O Ta IOJiTUYHOTO KOHTEKCTIB.

Omxe, KOHKYPEHTHI ()OpMU BM3HAYAIOTH iHTEHCUBHICTh KOHKYPEHIIil i peH-
TabeJbHICTh CeKTopa. 3Bificu TPU BasKJIMBUX KaTeTopii cTpaTeriyHOTo HACTYITY
MaioTh 3a0€e3MeYNTN PO3BUTOK IiAIIPUEMCTBA:

— rio0ajbHe NJOMiIHYBaHHS Ha PiBHi BUTpaAT, AKe I'DYHTYETbCA Ha KPUBiH
mocBiny i ekonowmii macmmrady (M. Iloprep). MoBa iime mpo riobanbHUIT PO3BU-
TOK, AKWI 3a0e3IIeUyeThCA CTPATETIE0 00CATY, CIIPSAMOBAHOI0 HA 3aXOILJIEHHA Y
iHIMUX TiAIPUEMCTB YaCTKU PUHKY;

— nudepeHIiamia TpoayKTy abo IMOCHyru, SAKa CIPAMOBAHA HA CTBOPEHHS
YOoTrocCh, 10 cIpuiiMaeThed AK YHiKajlbHe Ha PiBHI cexkTopa. lle po3BuTOK, AKUN
MOXKe CTaTu IJI00aJIbHUM, TOMY IO CTBOPIOE IMOBHICTIO HOBUIM CEIMEHT PUHKY;

— KOHIIEHTPAIlifl TiATBLHOCTI, AKA IOJIATAE B 30CePeMKeHHI Ha TPYIi 0cobJiu-
BUX KJI€HTIB Ha MeBHOMY CeTrMEHTi IMMPOAYKTOBOI ramMu abo Ha reorpadiunomy
PUHKY, TOOTO HimeThcAa MPO KOMEPIiHHUIN PO3BUTOK, CKOHIIEHTPOBAHUII y cIie-
nudivaux chepax.

ITi Tpu Tunu crpaTeril IpeACTABAAIOTh TPU AYysKe BinMiHHI (hopMU PO3BUTKY
migupmemcTBa. KoMmepIiifiHuii pO3BUTOK IpM IILOMY He € yHikampHuUM. Hara-
ITaeMo, IO BiH He0OOB’sIBKOBO CHiBIIaJa€ 3 eKOHOMIUHMM po3BUTKOM. [lificHo,
AKIIO0 IIOKA3HUK 00CATY 00OPOTY HEPiIKO POBTIIANAETHCA AK BAXKJIUBUUA y KO-
MepI[ifHOMY IJIaHi, TOMY IO MOKe CJyryBaTu 0a30i0 TOPiBHAHHS BiJHOCHO
KOHKYPEHTIB, TOMY II[0 BimoOpaskae meBHY KoMOiHAIiI0 MisK IIiHOIO Ta 00CATOM
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mpoJasKiB, aje BiH € HabaraTo MeHITUM 3HAUMUMUM y (imancoBomy miaami. Ta-
KUM YWHOM, 3rimHo A. MiHK, «00car oO60pOTy He Mae HiAKOr0o eKOHOMiuHOTO
3HAUeHHA: BiH He BimoOpaskae Hi MPUPOMHOCTI, Hi PO3BUTKY, Hi icHylOUOTO Ta
MaiOyTHROTO OaraTcTBa. €nuHe, 1110 BapTe — Iie peHTabeabHicTh» [5].

3a cBoiMm pidHOMaHiTHUMU (GopMaMmu il KOHKYPEHTHUX CTpATeriili y pe-
aJIbHOCTL BAiNCHIOIOTHCA IIIAXOM iepapxisallii esreMeHTiB MiKcMapKeTHHTY,
0CO0JIMBO HAIiOHAJBHUX, IT0 0a3yIOTHCA Ha MEPITNX ABOX HAWOIIBIT BigoMux
CKJIQOBUX: MPOAYKT — I[iHa; AUCTPUOyIis — KomyHikaii. [ificHo, momimy-
BaHHA nudepeHianii abo KoHmeHTpallii poskpuBaioTh Bubip ¢ipmu, cmupa-
I0YKCh B OCHOBHOMY Ha IIPOAYKT, abo Ha IiHy, ado Ha iX emgHicTh. 30KpeMa,
PO3BUTOK HPOXYKTIB, B IIeHTPi mpobsemMaTukmy eKcrmaHcii abo muBepcudikarii,
HepiZKO € IeHTPaJIbHOIO BicCi0 KOMepIIifiHol cTpaTerii ¢dipmu.

Tpaguiifino migIPUEMCTBO OPraHi30BYETHCA HABKOJIO TPOAYKTY; II€ CEHC
1oro icHyBaHHA: BOHO iCHYE, JJId i 3aBAAKY TPOAYKTY, ajle MapKeTUHTOBA JIOTi-
Ka, OfHaK, BHOCUTDH BaKJIMWBiI Momum@ikalil y 10 mepBUHHY KOHIIEIIIIilO0.

HificHO, cydyacHe IiAIIPUEMCTBO BU3HAUYAETHCA BiTHOIIIEHHAM IO HHOTO CIIO-
sxuBauda. lle Bin BusHauae cTpaTeriioo DifopueMcTBa B 3aJeKHOCTL Bif TOTO, II10
BiH xoue KynmuTu. MapKeTUHT BuOUpae MPOAYKT Uepes Mmapy CIOKUBAY — IIPO-
OYKT, TOOTO TPOAYKT 3aJUIIAETHCSI T'OJOBHUM, i PO3BUTOK IIPEACTaBJIAE, 0e3-
CYMHIBHO, ¥ KOMEPI[iHHOMY IJIaHI CYKYIIHIiCTb BEKTOPiB PO3BUTKY IIiAIIPUEM-
cTBa. 30KpeMa, JKUTTEBUU ITUKJ IPOAYKTY BILJIMBAE HA CYKYIHICTH AiAJTBHOCTL
i pesysnbraTr mianpHOCTI migmpuemcrBa. lle mpuumHa, BHACHIZOK AKOI crerria-
JicTM MapKeTWHTY aHaJi3yITh PisHi (hasu KUTTEBOTO IUKJIY TPOAYKTY AJIA
BU3HAUEHHA HANOIMBIN aZalTOBAaHUX MiMl BiAMOBimHO KOXKHiA 3 YoTHUPHOX (as
(mouaToK, PO3BUTOK, 3PijicTh, 3aHemnan).

OnHak, BeIUKUM ITapaJoKcoM Iriei mMomesi € Te, 1110 MysKe BasKKO Ha TpaK-
Tuii BusdHauuTu (hasy, Ha AKifl 3HAXOAUTHCA TPOAYKT, i TMM OijbIlle BragaTu
fioro mepexinm mo HacTymHOI (hasu. YCIIixX y IbOMY aHaJ3i J03BOJAE Kparle
KepyBaTH 3aKiHUEHHAM KUTTEBOTO IIUKJY MPOAYKTY i mepemndauuTH IIOUATOK
inmoro mpoaykTy. Och TYyT 3HAXOAUTHCSI OAWH 3 KJIOUIB PO3BUTKY IMiAIpUEM-
CTBa, SIK BBA'KAIOTh MOEdKi cIeliajgicTu 3 MapKeTWHTy: iHHOBaIliA MPOAYKTIB.
BigmiroBxyrouncs Bii KOHCTaHTH, 3TiAHO AKOI TeXHOJIOTIUHUN IIPOTPEC, €BOJIIO-
IIid CMaKiB CIIO}KMBAYiB, MijKHapoJHa KOHKYPEHI[iA TOIO, MPUSBOAATH O BCE
OiJIBIIT ITBUAKOTO CKOPOUEHHS KUTTSA MPOAYKTY, IO COPUUUHAE iMIIepPATUBHY
HeOoOXimHICTh TOCTIHHMX MOITYKiB 344 BUKUBAHHA HOBUX IMPONYKTiB.

Bararouuncienui mociaimKeHHS BUABUIN BasKJIUBICTL iHHOBAIiM ITpuU BUPOO-
HUITBi IPOAYKTIB AK (PaKTOPy POCTY IifIPUEMCTB i KOMIETEHTHOCTI DO3BUHY-
Tux ekoHoMik. Hampukrian, srinamo OBCE 6inbiricTh aMepuKaHChKUX ITiATIPHU-
emMcTB 3a0esmeunain pPo3BUTOK y 60—80 % 3a paxyHOK HPOAYKTIB, SKi mouasm
BUpOOATL MeHII Hisk 10 pokiB Tomy. HemaBui mocrmimkeHHA (QpaHIy3bKOTO
MiwnicrepcrBa imgycTpil mokasaam, M0 KEePiBHUKU IiAIIPUEMCTB HAZAIOTh OCO-
O0smBY yBary mmBepcudikaiiii Ta poJi iHHOBaIii y cTpaTeriax posBuTKy. Takum
YMHOM, IIPAKTUKU i TEOPETUKM KOMepIiiiHol (GyHKII BOaUaroTh y iHHOBAIiaAX
TIPOLYKTIB OAWH 3 KJIIOUYOBUX (DAKTOPiB PO3BUTKY HiAIIPUEMCTB.

T'ymaniTapHa cKJlamoBa PO3BUTKY IiAIPHUEMCTBA ab0 HaIliil Bce GinbIre 06-
TOBOPIOETHCA AK B Teopii, Tak i Ha mpakTuili. [ificHO, mic/ig cyTo eKOHOMIYHOI,
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TEeXHIYHOI Ta KOMEpPI[ifHOI KOHIIENI[ili PO3BUTKY 3’ SABJISETHCI PO3YMIHHSA HE0O-
XimHOCTI BpaxyBaHHA collianbHOro (harktopa. lle HOBe CIPUUHATTA PO3BUTKY
yepes IeHTPAJbHUUA BEKTOP, AKUM € JIOJAWHA, IOUYNHAE peaidyBaTuCA Ha PiBHI
CYCIiJIBCTBA Y TICUXO-COI[10JIOTIYHOMY ILJIaHi.

®. Ileppykc TInOOKO AOCHiAWMB BKJIOUEHHS T'yMaHITaApHOTO i coIliaJbHOTO
acmeKTiB B IpPo6JieMH PO3BUTKY SK B iHAYCTPiaJbHUX CYCHiJIBLCTBAX, TaK i B
KpaiHax, IT0 po3BuBaOThCcA. OgHAK IPOTATOM AOBTOTO YaCy PO3BUTOK KpaiH,
B OCHOBHOMY, PO3TJIANAaBCA AK PO3BUTOK €KOHOMIUHMI i TeXHOJOTIUHUN, AKUHA
posyMiBcsa y ceHci iHgycTpiasmisarii [6]. 3 mboro BumIMBaEe KOHIIEMINis, 3TiTHO
AKOI HaApoAW HeiHAycTpianmisoBaHWX KpaiH He OyJaM BiATIOBiZHO PO3BUHEHUMU.
3 IBOTO MMPUBOAY MOJKHA MPUTAJATU TEPMiHOJOTiI0, SKa BUKOPUCTOBYBAJACA B
XVI-XVII cT., KOIM TOBOPUJIOCA PO «AUKYHCTBO», a TaKoK B XIX cT., KoaIu
TmoYaJy BUKOPUCTOBYBATU <«IIPUMITHBiI3M» [OJd BUBHAUEHHS BiJiCTABAaHHSA Bif
XOmy IuBiisarrii.

Takum umHOM, aK mmigkpecaoe A. Typek, coriosoria mpoTsroM IOBrOTo
yacy 0yJa eBOJIIOIiOHICTChKOI0, 00 I'PyHTyBaJacda Ha igei, srigHO AKOI pyX icTo-
pii BiB ;mo Ginbiroi iHcTpymMeHTaNBHOI i TexHiuHOI pamionansHOCTI [7]. Choron-
Hi imr03ia smiHifiHOI eBosoIii momosnana. Ha 3MiHy mpuUXOgWTh COIiOJOTiUYHUHA
migxim, HasBaHUU icTOpMYHUM a00 IMUBiTisaIiiHUM, AKUN aKIeHTYye yBary Ha
0COOJIMBOCTSX ITOXOMKEHHSA KOMKHOTO CYCHiJNbCTBA, Ha MOTO KYJBTYpi, icTopii
To1io. TomMy Heob6XimHO PO3PiB3HATH, 3 OJHOTO OOKY, CIOCI0 BUPOOHUIITBA, 3
iHIITIOTO, — CMmOCi0 Po3BUTKY Hamiii. OcTaHHIN T'PYHTYETHCS Ha CIPABKHBOMY
COIliaJIbHOMY PO3BUTKY.

Ile nmpuumnua, 3 aAKol nmeari aBropu, ax I'. Pomiep, BBaKamoTh AOIMiJIBHUM
3aMiHUTH TepMiH PO3BUTOK Ha MOJepHizallifo, sKa BU3HAuaeTbcsa Tak: «lle cy-
KYIHICTh, Aif TigIpUEMCTB IJisA Opi€HTAaIlil CycIiJbCcTBa Ha peajisaliro ymo-
PAIKOBAHOTO aHCAMOJIO YMOB KOJEKTHUBHOTO Ta iHAUBIAyaJIbHOTO MKUTTA, AKUNA
BBaJKaeThcA 0aKaHUM BiTHOCHO TeBHUX I[iHHOCTei» [8].

3B’s30K MiK MOJepHisallielo CyCIiJibCcTBa i cHCTEeMOIO ITiHHOCTEH 3maeThCA
nificHo yHmamMeHTanbHUM. HacTmHA (PaKTOPIiB KYJABTYPU Y PO3BUTKY TaKOMXK
3a€EThCA iCTOTHOIO Ha piBHI migmpmemcTBa. Ile TaxkoX cTOCYyeEThCA METU PO3-
BUTKY, TOOTO I[iJieli, IepecaifyBaHUX y 3aJeKHOCTI Bif moMiHyIOUOl KOHIEmITil
BUMOT KOHKYPEHTHUX cutyariii. OT:Ke, Take CYCIJIBLCTBO 3MOKe BOyIyBaTu
B CTATyT (PyHIAMEHTAJIbHUX I[IHHOCTEH HigHATTA PiBHA KUTTA abo 3araabHOL
OCBiTH, TOIl AK Cyciiu 3aiHATI JIUIIle TPAHCMiCi€0 HAPOAHUX TPAIUIIIN.

Bumoru BuiXKuBaHHS, OLHAK, TiCHO MOB’sA3aHI 3 IEeBHUMH €KOHOMIiUHMMN
BUMOTaMu (QPYHKITIOHYBAHHSA CYCIiJIbCTBA, IMEBHUMU I[IHHOCTAMHU, TAKUMHU SIK
mpangd, AKa TUKTYEThCA HeoOXimHicTio. PosrisHeMo cormiaabHi TapamMeTpu pos-
BUTKY OifHUX KpaiH, TiCHO MOB’A3yIOUM iX 3 eKOHOMIUHUMHU TPYAHOIIAMHU, AKi
CIPUYUHAIOTH 3aTaJbHy TeXHIUHY BimcTaimicTh. Ase 1meii 3B’A30K MiK eKOHOMI-
KOIO 1 CyCHIiJIbCTBOM y PO3BUTKY HAIlilf CTOCYETHCA TAKOYK i PO3BBMHEHUX KpaiH.
HificHo, B pO3BUHEHUX KpalHax IPOTATOM OCTAHHIX POKiB JedaKi iHmAycTpianbHI
pimeHHA y 6araThb0X CEeKTOPax CTaBajJW HEKOHKYPEHTHUMM i Majau HeraTUBHI
HACHiIKY AJIA HaceJIeHHA. SIKI0 eKOHOMIUHUII PO3BUTOK HPOXOAUTH ILIAXOM
iHIyCTpiaJIbHOTO IIEPEMIIIeHHsS, BUMAramdYy HOBUX II€PEPO3MOIiIiB CIOMXKU-
BaHHA €Heprii i HOBUX MIiATPUMOK IX eKcCHaHCil, Ile HEPiIKO CYIIPOBOMIKYETHCA
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CKOPOUEHHAM 3aHHATOCTI yV MeBHUX Trajly3saX, SHIUKEHHIM JO0XOJiB, 3aHEIaa0M
TEePUTOpPi#l ToII0.

Hep:xkaBa-maTpoH, abo mAep:kaBa-IIOKPOBUTENb, MOKe Y MTAHOMY BUIIAAKY
BTpyYaTUCA B €eKOHOMIUHUH 1 COIiaJIbHMII POSBUTOK, HABITH AKIIO PE3yJIbTaTU
TaKOTO BTPYYaHHA OyAyTh HETATUBHUMMU AJIA PO3BUTKY. JleprkaBa-IIOKPOBUTEIH
MOXKe, TAaKMM UYWHOM, OyTuM HOcieM coiimapHOCTi (cupaBegmBOCTi) HA OCHOBi
TOCTiHOTO 3MEHIIIEHHS HEPiBHOCTI B ycix cgepax.

AJse B cyuyacHMX yMOBaxX HaIliOHAJbHI IOJIiTHUKU IIIYKAIOTh MOXKJIUBICTH Bif-
MOBUTHCA BiJi TAaKMUX AepPrKaBHUX AiKi. Xoua MPOTATOM JOBTOTO Yacy mpodcii-
KU, TDiIIpueMcTBa i CcycIijbHA MyMKa BBajKajau, IO AepsKaBa Jieraaidye i pe-
TJIaMeHTye BcCe, 3a MOIOMOTOI0 YOT0 MOKHA YHUKHYTH 3POCTaHHA HEPiBHOCTI,
CLOTOMIHI coIliaJibHi MapTHepU BUMATralOTh BijJ Aep:KaBU OiJbIN CTPUMAHUX miii
y COIliaJIbHOMY PO3BUTKY.

OnHak, B pes3yJbTaTi €KOHOMIYHOTO KOHTPPO3BUTKY, AKWI 3adilmae o0co-
OJMMBO AeAKi ceKTopu, AedAKi rpymu 3aiHATOCTi, abo mAeAKi BUAM AiAJBLHOCTI,
3’ABJIAETHCA COIiaJbHUY KOHTPPO3BUTOK, IO € Pe3yJbTATOM MHUCKPUMiHAIii
MeBHUX CEKTOPiB, perioHiB, KBagidikariii Tommo. TyT Mmu 6aunMo HOBY Xapak-
TEPUCTUKY (PeHOMEHY «PO3BUTKY» i HOTO MPOTUIEKHICTD, AKY MOKHA Ha3BaTU
«KOHTPPO3BUTOK», V 3aJI€KHOCTI Bif chepu: y ckaani oxHiel i Tiel :x 3aranpHOL
cucreMu (HaIlisA, TiATPUEMCTBO TOIO) MOMKYTh CIIiBiCHYBaTH CEKTOPU PO3BUTKY
i ceKTopu KOHPPO3BUTKY.

Po3BUTOK AK peldyabTyouuii, AK ycepenHeHUil He icHye. MOMKJIUBO, B ycix
BUMAAKAX BiH MoOiKe BUABJATHUCA JIUIE Yy HAAMipHO rpy0iii peambHOCTi. Bes
mpobsieMa MOJATAE B TOMY, IO € «J00PUM» IMOKA3HUKOM [OJA ONWHWUIL, IT00
BUSHAYUTU i BUMIpATU TIeHd PO3BUTOK. Ym MoOBa e mpo KpaiHy, iHAycTpiaab-
HUH CeKTOp, cepy 3aMHATOCTi, MiATIPUEMCTBO, JioguHy? OmHa 3 TPYIHOIIIB B
OIiHIII PO3BUTKY MIOJIATAE Y TOYHOMY BU3HaUeHHI piBHA aHasigdy. Hanpukian,
B PO3BUHEHIN KpaiHi MOXXHa crioctepiratu cekTopu i cepu 3aifHATOCTi, Bcepe-
IVHI SKUX CHiBiCHYIOTH IIiATTPUEMCTBA BUCOKOE(EKTHUBHI Ta 36aHKPYTiIi.

Pesromytoun, HaragjaemMo cxeMaTUYHO, II0:

— B OmHIiM i Ti#t Ke chepi (HampuUKJIam, COMianbHill), MOKYTh CIiBiCHyBaTu
ONVHUIII PO3BUTKY i OAMHUIL KOHTPPO3BUTKY;

— CUTYyallisl pO3BUTKY B OAHiil chepi (HATpUKIaL, €eKOHOMIUHiN), MOKe MaTu
HACJIiIOK KOHTPPO3BUTKY B iHIIiiI obJsacTi (Hampukaazd, coIliaabHii).
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JI. X. loreHko

Opecckuil HAITMOHAJIBHBIN yHuUBepcuterT uMmeHu V. YI. MeunukoBa

OCOBEHHOCTH PA3BHUTHA IIPEAIIPUATHI B YCJIOBUAX
HEOIIPEJEJJEHHOCTH OKPY KATOIIEN CPE/BI

Pesrome

B crarhe umcciaemoBaHBI 0COGEHHOCTH TEXHOJOTHMUYECKOTO, KOMMEPYeCcKoro, (hpumHAaHCO-
BOT'O U COIIMAJLHOTO PAa3BUTHUA MPEANPUATUN B YCIOBUSAX HEONIPEAeJeHHOCTH 3KOHOMU-
yecKoi cepsl. IIpeaioxkensl myTu (GOPMUPOBAHUS CTPATETrMU HIPEAIIPUATHI, 00ecIIeun-
BaIOIl[efI BBIJKMBaHNE 1 pa3BUTHE.

KumaroueBsie cioBa: pasBurue, KOHTPPO3BUTHE, TEXHOJOTUYECKOE PAa3BUTHE, KOMMED-
YeCKOoe pasBUTHE, (PMHAHCOBOE Pa3BUTHE, COIMAIbHOE PA3BUTHUE, TUII CTPATETHH.

0. V. Gornyak
L. H. Dolenko
Odessa I. I. Mechnikov National University

COMPANIES DEVELOPMENT PECULIARITIES
IN THE ENVIRONMENTAL UNCERTAINTIES

Summary

The technological, commercial, financial and social enterprise development pecu-
liarities under conditions of economic sphere uncertainty are investigated in this pa-
per. The means of enterprise strategies formation, ensuring the survival and develop-
ment, are proposed.

Key words: development, counter development, technological development, busi-
ness development, financial development, social development, types of strategies.
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Oy Yyusoy
Opecbkuil HarioHanbHUN yHiBepcuTeT imeni I. I. MeunukoBa

MAAI I CEPEAHI ITIATIPUEMCTBA KHP:
IIEPEAYMOBM PO3BUTKY TA POAbL YV 30BHIIIHHLOEKOHOMIYHIN
AISIABHOCTI

B crarTi po3risaHyTO IepefyMOBU Ta IIPOTHPiIUUA PO3SBUTKY MaJUX i cepemHix
migmpuemcTs B eKoHoMini Kuraro. [ocaimxena poss MCII y po3BUTKY 30BHiIII-
HboeKoHOMiuHOI migasHOCTI KHP.

KarouoBi caoBa: mamii i cepemmi mimmpumemcrBa, Kjaacudikaiia mignpueMcTB
KHP, zoBHinmtHbOeKOHOMIUHA AidnbHicT, Kuraio.

deHoMeH MiATPUEMHUIITBA IPUBEPTAE N0 cebe yBary BUEHUX BiKe IIPOTATOM
IeKiTbKOX CTOJiTh. JlocmimkeHnHaM OaraToOrpaHHUX ACIEKTiB MiAIpUEMHUIITBA
3alimainuca HallBUBHAUHIIII BUeHi, AKi IIpefCcTaBJIAIOThL PiBHOMaHITHI HaIpAMU
cBiToBOI ekomomiumoi mymxu: A. Cwmit, K. Mapke, K. B. Ceii, I:x. Kirapxk,
M. Beb6ep, B. 3ombapr, H:x. K. 'enbpeiit, JI. Misec, ®@. Xaiiek, II. [Ipykep,
P. Xispiu. B ix mpamax Bce6iuHO POBKPUTO CYTHICTH HMiATIPUEMHUIILKOI AiAIb-
HOCTi, ii XxapaKTepHi 0co0suBOCTI Ta (OPMU MPOABY, AKi OyIu IpUTAMaHHUMU
CTAHOBJIEHHIO Ta PO3BUTKY KaliTaJiCTHYHOI coIliajlbHO-eKOHOMiuHOI (dopma-
mii, — Big XVI cropiuusa mo cepeguam XX-rO.

ITounmatounm i3 Kimma 80-x pokiB XX-To cT. crocTepiraeTbcsa 3HAUHE 3POC-
TaHHA YBaru JOCJTiTHUKIB Pi3HMX KpaiH MO CTaHy MifIPUEMHUIITBA Ta O0COOJIU-
BOCTel #1oro po3BUTKY. IIMTaHHSA 100 MaJIOTO Ta CEPEeqHBOTO ITiAITPUEMHUIITBA
€ TeMOIO MOCTiMKeHb 6araThboX CyJYacHHX YKPAiHCBKUX Ta iHO3eMHHUX BUEHUX,
3okpema [I. Ba6uu, O. Binoyca, H. Bouzmaps, JI. Bypaka, 3. Bapuainisa, B. Cu-
30HeHKa, JI. [Imurpuuenka, 0. Makorona, A. Yyxuo, ®. Kaypmau, I'. Pek-
cpoara, 1. Creua, 1. YVincona, P. Xensma, II. Aapgonaca, C. Xatimepa, C. Cour-
Teca Ta iHITUX.

ITocusmenua yBaru cBiTOBOI €eKOHOMIUHOI JYMKU OO0 IMiANPUEMHUIIBKOI mi-
AJBHOCTI MOSICHIOETHCA AEKiJIbKOMa YMHHUKaMU, AKi 37e6isbIroro o6yMoB-
JIeHi TUM CTaHOM, B AKOMY B IIedl yac 3HaxoAmJjJacs cBiToBa eKoHoMika. Ilep-
mia rpyna KpaiH, 10 AKOI BXOAWJMW iHAYyCTpiaJIbHO PO3BUHYTI KpaiHu, cTaJa
mepes HeoOXiAHICTIO BUpIIIyBaTHM NTUTAHHS PO3BUTKY TEXHOJIOTiIiUuHOI 0asu
€KOHOMiKU Ha OCHOBi BIPOBAJKeHHSA Pe3yJIbTaTiB UeProBOT0 eTaly HayKOoBO-
TexHiuHOI peBosoIrii. Came B Iell yac ITUPOKOTO iHHOBaIliliHUiT Majauii Ta
cepenuiit 6isnec. IIpaBasui kKoja apyroi rpynm KpaiH, AKa CKJamaJjacs Ie-
PEeBaXXKHUM YMHOM 3 KpaiH, 10 PO3BUBAIOTHCA, BOAUAIU B PO3BUTKY MAaJIOTO
TMiAOIPUEMHUIITBA i€BUM UYMHHUK IMOMOJIAHHA OimHOCTI Ta mpoBemeHHS iHIY-
crpianisarnii. B TpeTio rpyny BXOAMJIU KOJHUIITHI comiasicTuuyHi KpaiHm, KoTpi
MIPUCTYOUJN O0 IMOOYIOBU HOBOI MOJeJi eKOHOMiKM, OCHOBAHOI HAa PUHKOBUX
3acajax.
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3a TakuWxX yMOB IJId BCiX TPhOX I'Pynu KpaiH HAA3BUUANHOI aKTyaJbHOCTi
HaO0yJI0 DOCJimKeHHS MOMKJIMBOCTEHW IMiMIPUEMHUIITBA B BUPIIIeHHI mpobJeM,
AKi mocranu mepexn mumu. Ciixg 3ayBasKkuTu, IO OO 3a3HAUEHUX CHeNU(pivHUX
YMHHUKIB aKTyaJbHOCTi JOogaBCs i OOWH 3arajabHWI, OB’ SI3aHUU i3 HeoOXif-
HiCTIO pearyBaTHu Ha 3arajJbHOCBITOBI BUKJIWKM, 00yMOBJeHi ryiobasisariiHuMu
TEeHAEHIIAMU, AKi B Iell IIepioJ moyasu IIBUIKO PO3BUBATUCH.

3araJbHONMPUAHATOIO € TOYKa 30py HA MaJie i cepefHE IIiAIPUEMHUIITBO
AK Ha BaKJIUBUN UYMHHUK 3a0e3MeueHHA 3aWHATOCTI HacejaeHHS (0COOJIMBO B
KpU30Bi Ilepionm), 3pOCTaHHA HAIiOHAJIBHOTO NOXOLY Ta 30iJbITeHHA 0a3u| OIo-
JIaTKyBaHHA. 30KpeMa, B 1-if crarTti 3akony KHP «IIpo miaTpuMKy manumx Ta
cepemHiX TiAMPUEMCTB», mpuiiHaToro 29 uepBua 2002 p. 3aszHaueHo, M0 BiH
CIIPAMOBAHUN «Ha MOKPAIeHHA YMOB IiAJBHOCTI MajJMX Ta CepeHIiX mimmpwu-
€MCTB, HTiITPUMKY 3HAQUHOTO PO3BUTKY MaJIUX Ta CEPEeNHiX MiAIPUEMCTB, 3POC-
TaHHA 3aWHATOCTI B MicTaX Ta CiJIbChKiii MiciieBocTi Ta Ha 3abe3lmeuyeHHA CYT-
TEBOTO BILIMBY MaJIUX Ta CEPEIHIX IIiAMPUEMCTB HA COIiaJbHO-eKOHOMIiUHUHI
PO3BUTOK KpaiHM».

Mertorwo mamoi craTTi € gocaimKkeHHA yMOB (DOPMYBaHHA Ta POSBUTKY MaJamX
Ta cepenuix mignmpuemcts B KHP Ta ix ponp B iHTeHCcH(DiKalil 30BHIITHBOEKO-
HOMIYHOT'O PO3BUTKY KUTANCHhKOI €eKOHOMIKH.

CyuacHi ycmixu KHP B comiaibHO-eKOHOMIUHOMY PO3BUTKY OOYMOBJIEHi
3aificHeHHAM eeKTUBHUX pedopM B ycix cdepax KUTTS Ta IPOBEJeHHAM IIO-
gituku BigkpuTocti KHP 30BHiNmEbOMY CBiTy. @yHIAMEHT IIHOTO HOBOTO KypCY
0yB saxjaameHuil B Kiumi 80-x pokiB XX-ro cr. Ha 1yMKy KOJUIITHLOTO AepPKaB-
"oro cekperapsa CIITA Teupi Kicimmxepa, Benuki ycmixu, AKi 6yau HOCATHYTL
KHP 3a Takuii KOpPOTKUII IIepiof, MaiOTh CBOIM I)KepeyioM TaJeKOTJISAIHICTH
KepiBHUIITBA Ta AiAJBHICTh KUTANCHKOTO HApPOAY, & MOJEJb PO3BUTKY, IMO Ii
3amponoHyBaB Kuraii, Mae Beluke 3HaUeHHA AJA Bchoro cmity [1]. OcHoBHI
pesyabTaTu MOJiTHKU pedopM Ta BiAKPUTOCTI (IO IMOUYATKY BCECBIiTHBHOI €KOHO-
miunoi kpusu 2008—-2009 pp.) € HACTYTHUMU.

ITo-miepirie, MOCATHYTO HAA3BUYAWHO BHUCOKUX TEMIIIB €KOHOMIYHOTO PO3BU-
TKY TPOTATOM JOCTATHBO JOBTOTO iCTOPMYHOTO Iepiony, AKUH IMePeBUIIYE PaM-
KU aKTUBHOTO KUTTA OTHOTO MOKOoJiHHA. 3 1978 p. mo 2007 p. cepenubopiuni
TEeMIIM eKOHOMIUHOIO 3pocTaHHsa craHoBuau 9,8 %, 110 OiibIn HisK BTpHUUi Ire-
PeBUIIyE TeMITU 3POCTAHHA 3a Ied mepiof cBiTOBOI eKOHOMiKHM. SIK HaCJiIOK,
Kuraiicbka exoHomika B 2007 p. migaanacsa iz 10-ro micma B cBiTi Ha 4-e.
Kurait Bunepemxanu aunte CITA, Anonia i ®PH. ¥V monrapoBomy ob0umciaeHHIL
oocar BBII B Kurai cramosus 23 % sigm BBII CIIIA, 74,9 % sig BBII Amnowii,
ta 99,5 % Bim BBII ®PH. ¥V pospaxyuky Ha omuy ocody BBII spic maiixxe B 11
pasie. Yacrka Kurato y csitoBomy BBII 3pocisa iz 1,8 % mo 6 % . 3a Garars-
Ma ToKasHuKamMu BupoOHuIiTBa mponykiiii KHP saiimae mepire miciie B ¢BiTi
(taba. 1). Ckaageno aBropom 3a [2]. ludpu B 1y:xKax — KiaAbKicTh KpaiH, AKi
BPaxXxOBYIOTHCA B PEUTUHTY.

ITo-gpyre, o6cAT 30BHINITHHLOTOPTOBOTO TOBApPHOTO ob6OpoTy 3pic i3 20,6 mapx
moai. CIITA B 1978 p. mo 2,173 tpau B 2007 p., abo B 105 paszis. Ile mosBosuao
KHP BuiiT; Ha TpeTIo IMO3UILiI0 B CBiTOBi# TOPTiBJIi, a 3a 06CATOM 30JI0TOBATIOTHUX
pecypcis, aki B 2008 p. mocarau 6ausbKo 2 TPJH A0Ja., — Ha 1 miciie B cBiTi.
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ITo-Tpete, Tepuropia KHP meperBopuiaca Ha Miciie po3MilieHHA BUPOOHM-
YUX MOTYYKHOCTEHN He JINIlle KUTAaNChbKUX KOMIIaHil, aje ¥ BiJOMUX TpaHCHAITi-
OHAJIbHUX KOMIIaHi, IPOAYKI[iA AKX IPOAAETHCA IO BchoMy cBiTy. IlIBugKmM-
MU TeMIIaM{ PO3BUBAIOTHCA TaKi BUCOKOTEXHOJIOTiIUHI Ta HAYKOEMHI ramysi, K
eJeKTPOHiKa, 610TeXHOJIOTiA, BUPOOHUIITBO HOBUX MaTepiasiB, ¢hapMaleBTUKA,
AfepHa eHepreTHUKa, o0UMCIIOBaIbHA TeXHIKAa.

Tabaumsa 1
Micue KHP B cBiToBiii exoHomii
IToxasHuku 1978 p. 2007 p.
BBII 10 4
BBII ua gyiry HacejeHHS 175 (188) 132 (209)
30BHINTHLOTOPTOBEIBLHUIT 000POT 27 3
Cranb 5 1
Byrinna 3 1
Hadra 8 5
EnexTpoenepria 7 2
ITemenT 4 1
3epHO 2 1
M’aco 3 1

ITo-ueTBepTe, TMHAMIUHUI collialbHO-eKOHOMiuHUI po3BuTok KHP mpusBiB
IO CYTTEBOT'O 3POCTAHHS PiBHA KUTTA HaceJeHHA Kpainu. CepegHBOAYIIIOBI I0-
XOIUW MiCbKUX CiMell, SKi 3aquInaaucsa B iX pos3mopsaa:KeHHi, 3a mepiox 3 1978 p.
mo 2007 p. B cepegHbOMY B PiK 3pocranu Ha 7,2 %, a yuCTHH AOXing Ha yIry
cimbecbKOTO HaceseHHsa — Ha 7,1 % . IIpo 3pocTaHHs PiBHS KUTTS IePEKOHINBO
cBimumTh nuHaMika Koedimienra Exurensa (YacTKu BUTpAT Ha XapuyBaHHS B 3a-
raJbHUX CIIOKWBUMX BUTPaATaxXx HaceJieHHs), skuii B 1978 p. ckimagas 57,5 %
(mnsa micbKux MemrkaHIB) i 67,75 % (mas cinbebkux merkasiie). B 2006 p.
BiH cyTTE€BO 3MeHINuBCA i craHoBuB 37,7 % i 47,2 % Bigmosiguo [3].

ITo-’sate, 8 KHP mHa mpaxTuili OyJjia ycCIiIlIHO peajizoBaHAa KOHIIEIIisA CO-
miajgicTuyHOl PMHKOBOI €KOHOMIiKM, Bim0yJsmcs MaciiTaOHi 3MiHM iHCTHUTYILi-
OHAJILHOTO XapakTepy. PO3BUTOK BOJIOCHO-CEJUIIHUX IIiJIPUEMCTB TO3BOJIUB
3aMHATH BUPOOHMUYOIO mpareio O0inabmn Hidk 100 MJIH CiTbCBbKMX MEIIKaHI[IB Ta
HACUTUTU PUHOK ToBapamMu. Bin0ymocss pedopMyBaHHS Iep:KaBHUX IIigmpH-
€MCTB, 3a PaXyHOK YOI'0 3pocjia IX caMOCTifiHiCTh Ta e(peKTUBHICTh AK Cy0’eKTiB
PUHKOBOI eKoHOMiKHU. Ile mpusBeso 10 PO3BBUTKY KOHKYPEHTHOTO CepenoBHUIIA.
ITosuTMBHO HA PO3BUTOK CYUYACHUX TEXHOJIOTiM BIJIMHYJO i 3aIydeHHS iHO3eM-
HOTO KaliTary

ITo-1tocTe, CyTTEBO 3POCJIO 3HAUEHHS PUHKOBOTO MeXaHi3My ITiHOYTBOPEH-
Hs, IO TPU3BEJIO OO TOro, II0 B chepi Jep:KaBHOTO PEryJIOBAHHS 3aJUIIU-
Jucs JIUIe BiICOTKOBi cTaBKH, Tapudu Ha eJIeKTPOoeHepriio i Bomy, IiHM Ha
Ha@TONPOAYKTH Ta KOMYHAJbHI mocayru. IHII I[iHM PeryJaoioThCca PUHKOM, a
IepsKaBa BTPYYAEThCS B I[[IHOYTBOPEHHS JINIIIE Y BUMAAKy BUHUKHEHHS 3aTrpO3u
3Ha4YHOI iHQIAMii, i JuIlle B AKOCTI TMMUYACOBOTO 3aXO0ny.

ITo-cbome, BizOysocs yacTKoBe (pOpMyBaHHS PUHKY (PAKTOPiB BUPOOHUIITBA,
BKJIIOUAIOYM PUHKM IIpalli, Kamitamay, TeXHOJIOTi#, indopmarlrii. MeHII010 Mipoio
chepa #oro BILINBY PO3IOBCIOMKYETHCA Ha 3eMJIIO Ta (hiHAHCOBI pecypcu.
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ITo-BochbMe, KapaumHANBHI 3MiHU Big0ynucs y cepi MaKpPOEKOHOMIiYHOTO pe-
ryaoBaHHA. [[MpeKTHWBHe IJIaHyBaHHS OyJ0 3aMiHEHO iHAWKATUBHUM Ta IIPO-
rpamyBaHHAM. [lep:KaBa, TOJIOBHMM UYMHOM, 3aCTOCOBYE TaKi 3aco0M MaKpoOeKo-
HOMIYHOTO peryJjioBaHHA, AK (picKaJbHA Ta MOHETapHAa IIOJIiTHUKA.

ITo-nmeB’ATe, mOpAL i3 PO3MOMIIOM HOXOIiB 3a Ipalelo Aie PO3MOMia JOXOIiB i
3a immuMuy (pakTopamMu BUPOOHUITBA, B TOMY UMCJi, i 3a KamiTagoMm.

IToxazoBuM 111 XapaKTEPUCTUKHU YCIiXiB COIiaibHO-eKOHOMIUHMX IIEPETBO-
peHs € Te, 1m0 Baaga KHP ycmimnzao BmopaJjacs i3 BIJIUBOM CBiTOBOI (iHaHCOBO-
exonomiunoi kpusu 2007-2009 pp., mpo 110 cBiguaTh Aami Taba. 2.

Tabauisa 2

Oco6anBocti po3BUTKy ekoHoMmiku KHP min gyac cBiToBOI (hiHaHCOBO-€KOHOMIUHOT
kpusu 2007—-2009 pp.

IlokasHuKu 2007 2008 2009 2010

1 | BBII aa napurerom kymBeniol |y 554 186 | 6 188 884 | 6 785 872 | 7 518 716

CIIPOMOXKHOCTI (MJIH. IOJ.)
2 | BBII na gymry HaceneHHs ([0JI.) 2 644 3 403 3 738 4 382
3 | BBII, temnu pocty (%) 14,2 9,6 9,2 10,3
4 | Immopt (%) 8 3,8 3,8 17,7
5 | ExcmopT (%) 18,1 8,5 -10,3 34,5
6 | BespobitTsa (%) 4,0 4,2 4,3 4,1
7 | BasoBuil BHYTpIiIIHiN O0pT ypsi-

1y (% six BBII) 19,6 16,9 17,7 17,7
8 | IIpodinur moToOUHOTO OANaHCY

(% six BBII) 10,6 9,7 5,9 5,2

Ckianeno aBropoMm 3a ganumu MB® [2].

IIpore, He3Baskaiouum Ha yCIHimiHi pedyabraTtu, mocArHyti KHP mporsarom
TPUALATUPIYHO] MOJIITUKY pedopM Ta BiJKPUTOCTI, EKOHOMiKa KpalHU B JaHUU
Yyac CTUKAEThCA 3 IMeBHUMU TpyaHomamMu. Ha omHOMy i3 mepIirmx MicIlb 3HAa-
XOAUThCA IIPobJieMa Hepal[ilOHAJIBHOI CTPYKTYPH €KOHOMIKHM Ta TiCHO IOB’sA3aHa
i3 Helo TaK 3BaHA «IIACTKa CEePeIHBLOTO PiBHSA MTOXOIiB». Ii CYTHICTBH IIOJIATAE B
TOMY, IIIO KpaiHa, eKOHOMiKa AKOl IIPOTATOM JOCTATHBO JTOBrOT'0 Yacy PO3BHBA-
Jacs BUCOKMMU TeMIaMH i piBeHb TOXOIiB HAaCeJIeHHs SIKOI JOCATaE PiBHS J0XO-
IiB PO3BUHYTHUX KpaiH, CTUKAETHCSA 3 UHCEJIbHUMH IPO0JeMaMU IIiATPUMAaHHS
CTaJINX TEMIIIB eKOHOMIUHOIO 3pOCTaHHsA. 3pasKkoM € Kpainu JlaTuHcbK0i AMe-
puKu, B KOTpux B 70-Ti poKM MUHYJIOTO CTOJITTS ByKe 3POCTaB CepeaHiil piBeHb
IoxoniB HacesieHHSA, mpoTe axKk mo 2007 p. cepexupoayimoBuiit BBII mux gep:xaB
Bce Ie KoamBascsa B paroHi Bim 3500 mo 6000 mon. CIITA. 3a migpaxyHKaMu
daxismiB [4], KHP B:Xe HaWOIMKYNMHU POKAMU MOXKe IIOTPAIIUTHU B «IAaCTKY Cce-
PeIHBOTO PiBHA MOXOIiB», IO IIPH3BeNe M0 3HMKEHHS IOPiYHMX TEMIIiB 3pocC-
TaHHA eKoHOMiKM mporarom 2021-2030 pp. mo 5,0-6,2 %.

IToTpebye cyTTeEBUX 3MiH CTPYKTypa HAI[iOHAJbHOI eKOHOMiKM, AKa Xapak-
TEePU3YETHCA HAA3BUYANHO BUCOKOIO YACTKOIO 3aMHATUX B CiIBCHKOMY T'OCIIO-
mapcrBi — 39,5 %, B mpomwucsoBocti — 27,2 % i B cdepi mocayr [5]. Bix-
CTaJiCTh CTPYKTYPU KUTANUCHKOI €KOHOMIKM IiATBEPAKYETbcA 1 ii aHasmizom
3 MO3UIIil TPHOXCEKTOPHOTO MIiAXOnIy, 3TigHO 3 AKUM OO0 IIEPBUHHOIO CEKTOPY
BiZHOCATH CiIbChKE Ta JicOoBe roCIOLapCTBO i puOAIbCTBO, OO BTOPUHHOI'O —
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no6yBHY i 00pOOHY ITPOMMUCJIOBICTH, OYAiBHUIITBO, BUPOOHUIITBO i ITOCTAUAHHA
eHeprouociie, mo TpermHHOr0o — BCi iHmi. B 2008 p. i3 saranpHOi KijgbKOCTi
3aMHATUX ¥ IePBUHHOMY Ta TPETUHHOMY ceKTopi (356 mMyH. mpaliBHUKIB), Ha
4acTKy BTOpWHHOTO mpumnaznaio 48 %, a TperuHHOro — Bigmosiguo 52 % [6].
Caix sadHaumTH, 110 3 YaCy mepIroro oocre:xeHns ekonomiku KHP, ake Bigby-
goca B 2004 p. cTpYyKTypa 3aHATUX Aelro moJriniuiaaca, — B 2004 p. yacTKku
TPETUHHOTO Ta BTOPUHHOTO CEKTOPiB OyJsm IpuOJIMB3HO OJHAKOBUMU, 3 HEBe-
JINKOIO IIepeBaror Ha 0ori BropuuHOro cexropa — 50,07 % [7]. IIpore Take
TOJIITIIIIeHHA HEMOMKJIMBO MPU3HATHU 3aJOBIIBHUM 3 TOUKHU 30Dy MOKJIMBOCTEN
30BHIIITHBOEKOHOMIUHOI AiATbHOCTI MaJinX Ta CEPENHIX MiAMPUEMCTB MPOTHUII-
ATHU «TaCTI[i CepeIHbOTO PiBHA HOXOMiB», OCKIIBKY CTPYKTYPHI TPo0IeMu eKo-
HOMiKU 6e3mocepenHb0O BIJIMBAIOTh HA KOHKYPEHTOCIIPOMOKHICTh €KCIIOPTY.

Y KuTalicbKOMY €KCIOPTi I'OJIOBHE MicClle 3aiiMa€e roTOBa IIPOAYKILiA 3 BUCO-
KHUM piBHEM TpyAOMicTKOCTi. AJjie Taka eKCIIOPTHA MPOAYKILisa 3 il CTPYKTYpOIO
BUTPAT B YMOBaxX eKOHOMiuHOI riiobasisarlii 3iTKHeThCA 3 CEp03HOI0 KOHKY-
peHIlieo 3 OOKYy Bce OinbIITOr0o YwmcJga KpaiH, N0 BUXOMATH Ha MiKHApPOTHUIA
PUHOK i MaioTh HUMKYY cobiBapTicTh MPOAYKITIi.

IIporucroaru 1iti Teupentiii Baaga KHP moike 3a paxyHOK BUKODPHUCTAHHS
HUBKN YMHHHUKIB, B TOMY YHCJi, i 30BHINTHLOEKOHOMIUHOI OifAJBbHOCTI MaJmx
Ta cepenHix nminnpuemcts. IIpoTe BoHa Mae oTpuMaTH AKICHO HOBe HAIIOBHEH-
Hs, — Mae BigOyTucsa mepexin Bifi eKCIOPTY IepeBakKHO TPYAOMiCTKUX TOBapiB
10 eKCIIOPTY TOBapiB, AKi € pe3yJabTaTOM BUKOPUCTAHHS HAYKOBO-TEXHIUHOTO
nporpecy. Ile, mopsazn i3 3pocTaHHAM KBaai(ikailii poOiTHUKIB Ta ITUPOKUM
POBMOBCIOMKEHHAM iHHOBAIifl, AACTh MOJKJWBICTb, 3a AYMKOI KUTAUCBKUX
BUEHUX, OMUHYTHU «ITaCTKY CepeIHbOr0o PiBHS moxomiB» [8].

CyTTeBY POJb y BUPIINIEHHI aKTyadbHUX IPO6JEeM KUTaNChKOI eKOHOMiKU
37aTHA BifirpaTyé 30BHIITHBOEKOHOMIiUHA AiAJBHICTH MaJUX Ta CEPEmHiX ITif-
npuemcts KHP. 3rigmo i3 miroumm sakonomaBctBoM B KHP icHye macTymHa
Kiaacudikaiia mignpuemcts (Tabua. 3).

Tabaumna 3

Kpurepii knacudirkanii niznpuemcte KHP 3a cekTopoM eKOHOMIKHU

. .. . Kpurepii BigHeceHHA N0 IIEBHOTO TUIY
Bug ekonomiuHoi fgisiabHOCTI/ - : = :
. IIparniBHUKYT Ml opiunuit moxinm AKTUBHI
Tun miznpuemcrBa . .
(uou1.) (MutH 0aHeit) (MJIH 0aHeit)
IIpomucnoBicTb
Maui migmpuemMcTBa < 300 < 30 <40
CepenHi migmpueMcTBa 300-2000 30-300 40-400
Benuki mignmpuemcTBa > 2000 > 300 > 400
BynpiBuuiTso
Mauii migmpuemcTBa < 600 < 30 < 40
CepenHi mignpuemMcTBa 600—-3000 30-300 40-400
Benuki mignpuemcTBa > 3000 > 300 > 400
Toprisisa (po3apioHa)
Maui niznpuemcTBa <100 <10
CepenHi mianpuemMcTBa 100-500 10-150
Benuki mignpuemcTBa > 500 > 150
Tpancnopr
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3akinuenHs maba. 1

. .. . Kpurepii BigHeceHHA 10 IIEBHOTO TUIY
Bug ekoHomiuHOI misiabHOCTI/ - - = -

. IIpamniBHUKHT Il opiunuit moxig AKTUBHI

Twun miznpuemcrBa . .
(uoJ1.) (MJIH. I0aHEH) (MJIH. I0aHEH)
Mauri mignpuemcTBa < 500 < 30
CepenHi mignpuemcTBa 500-3000 30-300
Benuki mignpuemcrBa > 3000 > 300
TorenpHul Ta pecropaHHUil OiszHeC

Mauni migmpuemcTBa < 400 < 30
CepenHi mignpuemMcTBa 400-800 30-150
Benuki mignpuemcrsa > 800 > 150

CrJiazmeHo aBTopoMm 3a [9].

B maumwuit vac 8 KHP sapeecTpoBano moHan 42 MJIH MaluX Ta CepemgHixX
OiANPUEMCTB, BKJIOUAOUYMN iHAWBiAyaJ bHIi IIPOMMCIIOBI Ta KOMEpIIiliHi roc-
mozapcrBa. Bouu ckiaanmaroTb 99 % Big Bciel KinmpkocTti migmpuemers, 60 %
BBII, 75 % saiimaTocTi MichbKHMX MeIIKaHIiB. HacTka MaJamxX Ta cepemHix
OiAIPUEMCTB B €KCIOPTi TPYAOMICTKHX TOBapiB, — TaKMX SK ONAT, TeK-
CTHUJILHI BHUpPOOM, irpaimmkwm, B3yTTs, — ckKJaagae moHany 90 % saraiabHOTO
excmopty [10].

Ciipg sasHaumTH, IO KPUTEPii MaJioro Ta cepeqHBOrO IIiANMPUEMHUIITBA He
€ cTaJuMUu, BOHU mepiogmuHo 3miHioBamucs. Ha mouatrky 1990-x pp. dep:x-
pana KHP sarBepauna «Kpurepii posmMesKyBaHHSA BEJIUKUX, CePeIHiX i mMaamx
OiIIPUEMCTB B IIPOMICJIOBOCTi» CTOCOBHO Pi3HMX raJjyseii, 3acHOoBaHi abo Ha
piuHmx obcArax BUPOOHUIITBA (y IepeBakHiNl OinbImocTi BumamkiB), abo Ha
HepBUHHIN BapTocTi ocHOBHUX (oHAiIB. Hampuraazn, mo maaux Oyam BigHeceHi
MeTaJaypriiigi migmpueMmcTBa 3 BumiaBkor MmeHire 100 Tuc. ToHH craji i miax-
ToynpaBJaiHHA i3 mobyBamuam MmeHire 900 Tuc. TOHH BYTiJid Ha pik, A0 cepem-
HiX — BigmoBigHO migmpumemcTBa 3 BuUILIaBKo MeHIre 600 Tuc. ToHH craii i
IToOyBaHHAM MeHIIe 3 MJIH TOHH ByTrijiada. BigmoBigHi Kpurepii Oyau nmpuiiHaTi
i pnsa OymiBeslbHUX OopraHisarriii.

IIIBuake 3pocTaHHS MaJIOTO Ta CePeAHbOro mignpuemuuniirsa B Kurai B poku
pedopm OyJI0 IIOPOIKeHe, IO-IIepIle, AeP:KOIKeTHOI IiATPUMKOI0, AKa, IIPOo-
ABJISIOUNCH JIUIIIE B HEIPAMIiN (popMi — y BUTJISAAL YacTKOBOro (piHaHCYBaHHS
IEeHTPiB MMepemiiroToBKY 3BiIbHEHUX POOITHUKIB i MOJATKOBUX IiJbI AJIA THUX,
XTO 6asKaB BiAKpuUTH CBiii 6i3Hec; mo-Apyre, BaXKJIUBY POJb Bifirpajo IIBUIKE
dopMyBaHHSA PUHKOBOIO CEPENOBUIIA, 3HATTS 3a00POHU HA Heaep:KaBHi GopMu
rOCIOIaPIOBAHHS, TOCTPA AeilUTHICTE CIIOKUBYOr0 PUHKY, IO JO3BOJIUIO BU-
KOPUCTOBYBATH iHBECTOBAHUII KaIliTaJ i3 BeJINKOIO HOPMOIO MPUOYTKOBOCTI.

CycriIbHO-IIOMITUYHNH i IOPUANYHUN CTATyC APIOHMUX i MaJIuX IiAIIPUEMCTB
pisHUX (hopM BJIACHOCTi OyB 3aKpilIeHuil B Iijiil cepil HOPpMATUBHO-IIPABOBUX
nmoxkymentiB. Ile, 30Kkpema, «TuMuacoBe MOJIOMKEHHS PO OPEHAY APiOHUX IIPO-
MHCJOBUX IIiIIPUEMCTB 3arajJibHOHAPOAHOI BjacHOCTi» (mpuitHaTo B 1988 p.,
neperasuyTo B 1990 p.), «TumuyacoBe IOJIOKEHHSA PO yIPaBJIiHHA iHAWBiLY-
aJIbHOIO TIPOMUCJIOBicTIO i TopriBaeio» (1987 p.), «TumMuacoBe MOJIOKEHHS PO
npuBaTHi mignpuemctBa» (1988 p.), «IlonoKeHHA TPO MiATIPUEMCTBA KOJIEK-
TUBHOI BJIacHOCTI MicT i cemumr» (1991 p.), «TumyacoBe mOSOKEHHA PO CEJIAH-
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CbKi maiioBi KoomepatuBHi nmignmpuemcrBay (mpuiitaaro B 1990 p. MinicrepcTBoMm
CiIBCBKOTO TOCIIOmapCcTBa).

Kpim Toro, Ilocritinmii komiTer BecekuralicbKux 300piB HAPOAHMX IPECTAB-
HuKiB B 1996 p. yxBanuB 3axon KHP mpo BosocHi i cenumiui mizmpuemcrtsa,
a B 1999 p. — 3axon KHP mpo mignmpumeMcTBa, 3acHOBaHI Ha iHAUBiAyaTbHUX
igBecTuIliax. Ha majse migmpueMHUIITBO HMOMIMPIOETHCA TAKOMK [iA 3araJbHUX
TMONATKOBUX MoJoKeHb i 3akony KHP mpo xommawii (1993 p.). ¥V 1999 p. B
Koucrurynitzo KHP 6yna BHeceHa mompaBKa, BiATIOBiZHO M0 sAKOi mpuWBaTHUH i
iHAUBiAyanbHUN CeKTOpu OyJau BUSHAHI «BaKJIMWBOIO CKJAJOBOIO YACTUHOIO CO-
miajgicTUYHOI PUHKOBOI €KOHOMIKM» .

Kpusa mepeBupoOHUIITBA, AKA 3 OCOOJMBOIO CUJIOI0 MposBujiaca B Kurai B
1997-1998 pp., o3HaMeHyBaJa, cepel iHIIOTO, i 3aBePIIIEeHHS eTamy IIepeBakHO
CTUXiNHOTO PO3BUTKY MAJOTO IIiATIPUEMHUIITBA B Kpaiui. B mammit uac ocobuu-
BOl roctpotu HabyBae mpobJseMa MOMYKY (OpM BUOIPKOBOI IMiATPUMKU MaJX
i cepemHix miAIPHUEMCTB, III0 BPAaXOBYIOTh AK BUMOTH CTPYKTYPHOI mepebyroBU
€KOHOMiKM (B T. Y. CTPUMYBaHHA i HaBiTH CKOPOUEHHA BUPOOHUITBA BYTiJ-
Js1, IEeMEeHTy, IIYKPY, 0araTbox TPamuIlifHUX BUPOOGIB MOOYTOBOTO CIOYKUBAH-
Hs) i migBumienHa il saragbHOI MiKHAPOIHOI KOHKYPEHTOCIPOMOXKHOCTI, TakK
i HeoOXimHicTh BUpilleHHA mpobJyieMu 3aiiHATOCTI i 3a0e3meyeHHA I'POMAACHKOL
crabinpHOCTi. ¥YpAL KpaiHU BUpPiNIye 3aBIaHHS He JIUIE IIPOCTOTO 30eperKeH-
HS CTHUXIHHOTO PO3BUTKY MAJIOTO MiATTPUEMHUIITBA, ajie ii 3abes3lmeueHHA HOTO
OpPraHiYHOTO BKJIOUEHHSA A0 IIPOIleCYy MOJEePHisallii HapogHOTO T'OCIOJapCcTBa,
IepeTBOPEHHA MaJMX 1 cepefHiX MiAIPUEMCTB HAa KOHKYPEHTO3MAaTHY YaCTUHY
Cy4acHOl eKOHOMiKU KpalHu.

3HAYHUM KPOKOM B IIbOMY HampAMi ctanu npuiHaTi B aumHi 2000 p. depax-
romiterom KHP mo exonowmini i Toprisii «IupeKTHBM PO MOJITUKY 3a0X0UEH-
HA 1 CTHUMYJIOBaHHA PO3BUTKY MaJMWX i CEpeNHIX MiAIPUEMCTB», B AK, BIEpPIIE
3a Bcio icropito KHP, uiTko BusHAUeHI TN MaJnX MifIPUEMCTB, AKi KOPUCTY-
BaTUMYThCA OEep:KaBHOIO HMiATpuMKoo. Ile, 30Kpema, migmpueMcTBa mMOOYTOBO-
ro 06CIYyTOBYBaHHS, IO MEPepoOIli CiIbrocImpoayKIlii, eKCIIOPTHOOPi€HTOBAaHI,
10 3a0e3mMeUyIOTh BUCOKHWUM piBeHb 3aWHATOCTI i KOMIIJIeKCHE BUKOPUCTAHHS
IPUPOAHUX PecypciB, a TaKOK 1HHOBAIliliHi HayKOBO-TeXHIUHI ImifIpureMcTBa.
OngHouacHO OyJIO 3aZeKJIapOBaHO HAMip MPUOUHATU AiAJbHICTH TeXHIUHO Bin-
cTammX IiAIPUEMCTB, i TaKUX, 110 BUPOOJISIOTH HeAKiCHY abo 3acTapiny mpo-
OYKIi0, He BiAIIOBiZAIOTHL BIMOI'aM €KOJIOTil i TexHiKu Oes3meKu.

e omHuM BasKIUBUM KPOKOM IT0 3abe3reueHHi0 e()eKTUBHOTO MAJoro OisHe-
cy crayo yxBaneHHsa B 2002 p. 3akony KHP mpo miaTpuMKy manux i cepemHix
migmpuemctB [10]. Ik moKasaso oOroBOpPeHHS HMOTO MPOEKTYy Ha CIelliaJbHU
kKoH(pepentii B Taubpnsunai y Bepecui 2000 p., mpu migrorosIli 1boro 3aKoHY
Kuraii, ax HiKosum pawmirire, IMTTPOKO BUKOPUCTOBYBAB BiATIOBiMHMWEA MOCBiA pos-
BuHeHUX Kpain (nepexycim Himewuwnni, CIITA, dnowii).

ITi Ta immri saxomu manam 3MOTY CYTTEBO HMiAHATU 3HAYEHHA MaJUX i cepep-
HiX TiATpHUEMCTB y BUPIIIEHHI aKTyaJbHUX IPOOJIEM COIliabHO-eKOHOMIYHOTO
possutky KHP. IleBHy poJsib B IIbOMY IIPOIieci Bimirpae i 30BHiMHbOEKOHOMIUHE
cuiBpobiTaunreo KHP ta YVkpainu. Mixx Yipainoro ta Kuraticbxkoro Hapoz-
HOI0 Pecmyb6urikoro BizmoBiguo mo CraTrTi 2 Yroau mpo TOpTroBeIbHO-eKOHOMiUHe
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CIiBpOOITHUIITBO, IO TiAmMcama Ta HaOyJga dmHHOCTI v 1992 p., mie pexum
HAMUOiIBITOTO CIPUSAHHA B YCiX rajgys3saX TOProBeJbHO-eKOHOMIUHOTO CIIiBPOOiT-
HUIITBA.

Omxe, ananis possutky MCII 8 KHP Ta ix posi y 30BHiIITHbOEKOHOMIiUHi#
IisITBHOCTI TO3BOJISE€ BUSABUTU HACTYIIHE.

B ocHOBi BusHaueHHS IPiOPUTETIB 30BHINTHLOEKOHOMIUHOI JiAMBHOCTI MaInux
Ta cepenHix mimnpuemcrs KHP Ha cBiToBUX pmHKax B3araji, i Ha pUHKY YKpa-
iHM 30KpeMa, 3HAXOAATHCS OCOOJMBOCTI COIiaJbHO-eKOHOMIUHOTO PO3BUTKY
Kpainu-moxomkenua. B KHP mo Takux ocobGyiuBocTell BiZHOCATHCSA, MO-IIEPIIe,
yemimnrai pesysabratu 6inbim Hik 30-piumoi momiTmKu pedopMm Ta BiZKPUTOCTI,
AKa mpoBoauThcA B Kpaiui micaa 3-ro Ilmemymy IIK KIIK 11-ro crIuKamHSA
PO3BUTKY.

OpaHa i3 TOIOBHUX TpoOJieM, siKa IIOCTaja mepel KUTAUChbKUM CYCIiJIbCTBOM
OCTAHHIMU poKaMu, OB’ sA3aHa i3 HeoOXigHiCTIO AK MepedyayBaT HepaIlioHA b-
HY CTPYKTYPY €KOHOMiKM, TaK i OMMHYTH TiCHO IIOB’sI3aHy i3 HEI0 «IIacTKY ce-
penHbOTO PiBHA mHOXOAiB». BupimuTu 1o npobiemy Biaaga KHP moxke 3a paxy-
HOK BUKOPUCTAHHA HW3KU YMHHUKIB, B TOMY YHNCJi, i 30BHIMTHbOEKOHOMiUHOI
IiATBHOCTI MaIux Ta cepefHix minnpueMcTs. IIpoTe BoHA Mae oTpuMaT AKiCHO
HOBEe HAIIOBHEHHS 34 PaxXyHOK IIePeXOJy BiJl eKCIIOPTY mepeBasKHO TPYIOMiCT-
KHUX TOBApiB [0 €KCIIOPTY TOBapiB, AKi € pe3ybTaTOM BUKOPUCTAHHSI HAYKOBO-
TEeXHIUHOTO IIporpecy.
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Oy YyHb0y
Opecckuii HalMOHANBHBIN yHuUBepcuTeT umenu V. I. MeunukoBa

MAJIBIE 1 CPEJHUE ITPEAITPUATHA KHP: ITPEAIIOCBIJIKHA
PA3BUTHUSA 1 POJIb BO BHENTHEOKOHOMUYECKOHN
AEATEJBHOCTH

Pesrome

B crarhe paccMOTpeHBI MPEANOCHIIKY U MIPOTHUBOPEUYUS PA3BUTHUS MAJBIX U CPEJHUX
npenupuATuil B skonomuke Kuras. WcciaemoBana poss MCII B pasBuTUM COBPEMEHHOI
BHEIITHEeSKOHOMUUYeCKoi meaTenbHocTu KHP.

KiaroueBbie caoBa: Majble U CPeJHUE HIPENIPUATAS, KIACCU(PUKAINA IPeAIPUATHI
KHP, BHelIHesKOHOMHUECKAad geATelbHOCTh Kuras.

Du Chunbu
Odessa National I. I. Mechnikov University

SMALL AND MEDIUM ENTERPRISES OF CHINA: PRE-CONDITIONS
OF DEVELOPMENT AND THE ROLE OF FOREIGN ECONOMIC
ACTIVITY

Summary

The article considers the pre-conditions and contradictions of the development of
small and medium enterprises in the Chinese economy. The role of SMEs in the devel-
opment of modern China’s foreign trade.

Key words: small and medium enterprises, classification of enterprises of China,
foreign economic activity of China.
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YIK 631.145:338.1

M. M. I'oroias
OpmecbKuil [ep:KaBHUU arpapHUil yHiBEepcuUTET

BMKOPUCTAHHS METOAOAOTIT YITPABAIHHSI ITPOEKTAMM
TP AAATITALUII CMCTEMM YITPABAIHCBKOI'O OBAIKY
HA BEPTUKAABHO-IHTETPOBAHUX ITIATIPMEMCTBAX

Posrananaersca BUKOpUCTaHHA METOOJIOTI] yIPaBIiHHA IPOeKTaMU IPU BBeJeHi
iHHOBaIiiHOI cucTeMU yIPaBJIiHCHKOTO OOJiIKY HA BePTUKAJHHO-iHTEIPOBAHUX
nigmpuemcTBax. OOI'PYHTOBAHO METOAU IIPOEKTHOTO IiAXOAY, IO JO3BOJAIOTH
AKiCHO, TMoeTamHO peasidyBaTy AaHWM HpoeKT. BusHaueHi 6a30Bi MOMKJIMBOCTI
YIPaBJIiHHA IPOEKTOM HA BePTUKAJILHO-IHTEIPDOBAHUX MIiAIIPUEMCTBAX.
KarouoBi cioBa: ynpasiiHCbKUIT 00JIiK, BepTHUKaJbHA iHTErpaiis, ynpaBiiHHS
IpPOeKTaMM, PUHKOBA €eKOHOMiKa, MMPOEeKTHUH Miaxim, cucTeMa oOMeKeHb.

Bci po3BuHyTI KpaiHu CcBiTY He MOMKYTH UiTKO (DYHKIIiOHyBaTH 0€e3 AKicHOI, fi-
€BOi cucTeMu MeHeIKMeHTy. Ha choromgHimHii 1eHb MIMPOKOTO PO3BUTKY Ha0yIa
ocobsimBa cdepa MEHEIKMEHTY — YIPaBIiHHA MPOEKTaMU, BUKOPUCTAHHA AKOL
nmae ouikyBaHi i BiqmoBinHi pesysnsratu. KpynHi Kopmopartii 6isbinocti 3apy6isxk-
HUX KpaiH y pidHUX cdepax BUKOPUCTOBYIOTH METOOJIOTIIO0 YIPABIIHHA IIPOEK-
TaMu, B HAIIi#A KpaiHi m1e @ moci 70 JaHUX CTaHAAPTIB CTABIATHCA HACTOPOIKEHO,
YacTo He po3yMitouu abo mIyTamoouu ixX 3i cKIagaHHAM OisHec-ILJIaHiB.

OcTaHHIMU pOKaMM CYTTEBO 3pOCJa yBara BiTUMBHAHWX HAYKOBIiB 0 BU-
KOpPHUCTAHHA MeTomoJiorii yupasainaa npoexkramu I'. C. Parymuak i O. I'. Pa-
TYUIHAK [JeTaJbHO PO3IVIAHYJIU 3araJibHi HOJIOMKEeHHS IIPO YIIPABJIIHHA IIPOEK-
TaMHU T4 METOIUW MOJEJTIOBAHHSA MOMKJWBUX PUSUKIB B yIPaBJIiHHI IIPOEKTaMMU.
OkpeMuUM acmeKTaM METOJiB YIPaBJiHHA IPOeKTaMW OPraHisaiiiiHOTO pO3BU-
TRy npucBATuau cBoi mpami I. A. Bapanmwoxk, I'. B. Crapuenko, II. B. Kawokx,
I. B. MepkymeBa, H. FO. Tecas Ta 6arato iHmmnx.

MeTtoro maHOi cTaTTi € TeopeTHUHE OOIPYHTYBAHHS BUKOPUCTAHHS METOMO-
Jiorii ynpaBJiHHA MPOEKTaMU IIPU YJOCKOHAJEHHI CUCTEMU yIIPaBJIiHCHKOTO 00-
JiKy Ha BEPTUKAJHHO-IHTETPOBAHUX IiAIIPUEMCTBAX.

IITo6 Kpalile 3pO3yMiTH METOJOJIOTiI0 YIPAaBJIiHHA IPOEKTOM, PO3TJIAHEMO
OKpEeMO BU3HAUEeHHA NIpPOeKTy. OTiKe, IPOEKT — Ile THMYACOBUH 3axim, IIo
BKJIIOUA€E CYKYITHICTH IIPOIIECiB, CKOOPAMHOBAHUX CHUCTEMOIO Aiil 3 METOIO OTPHU-
MaHHSA IIeBHOTO pe3yJjbTaTy. SIK IpuKIaj IPOEKTy, MU MOXKEeMO 3a3HAUYUTU
PoO3poOKy Oyab-AKOI HOBOI IPOAYKIIiI, BBeJIeHHs HOBOT'O IIPOTPAMHOTO 3a0e3-
TIeYeHHs Ha MMiAIPUEMCTBi, BJOCKOHAJEHHS CUCTEMU YIIPABJIiHCHKOTO OOJIiKY,
o6y OBy IIepepoOHOro KOMILIEKCY i iH.

CyTHicTh MeTOmOJIOTiI YyOpPaBIiHHA — Yy BUBUEHHi JaHOTO IIPOIECY, PETYJIIO-
BaHHi 3MiH IIepIIIOUYEpPIroBOT0 CTAHy IIPOEKTY, YIIPABJIiHHI BUKOHYBAaHUX il AJsa
peautizarii miseir mpoekTy. Ilini mpoekTy — Iie He Jinile KiHIEBI pe3yJbTaTu,
a ¥, B OinbIIOCTi BUIAAKiB, oOpaHi MIIAXY JOCATHEHHS ITMX Pe3yJabTaTiB (HOBL
TeXHOJOrii, iHHOBaIifiHUil iHCTpyMeHTapiit ToI0).
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B VxkpaiHi 3amikaBiieHiCcTh METOMOJIOTi€I0 YIIPABIIHHA IIPOEKTAMM 3pOciia
y 2000-x poxax, xomu B CIITA cmemianicTu maHoi raaysi BiKe BHCOKO IIi-
HYyIOThCS (TOcimaioTh TpeTe Miciie 3a obcsAramu 3apobiTHOI maaTu) i MamOTh
MOJKJIMBOCTI BUABJATH HOBI TeHIeHIII po3BuTKYy nmpoekTiB. Ha cbrorogui mie
M moci € TUCKyCiiHMM KOHKPeTus3allid BU3HAUEHHS MEeTOMOJIOTil yIpaBJiiHHA
OpoeKTaMHu, ajie MpoaHaJi3yBaBIIMW yCi icHyMOUi migxoAam o0 MTaHOTO BU3HA-
YeHHs, MOKHaA 3pOOUTU BUCHOBOK, IO YIPaBJIiHHA IIPOEKTOM — Il OpTra-
Hisamia, MmIaHyBaHHA, KOHTPOJh BUKOHAHHA Ta aHaJNi3 BUKOHYBaHUX i,
LA 3aJOBOJIEHHS ITiJlell IPOEKTY B MelXaX BCTAHOBJIEHUX KpuUTepiiB: uacy,
BuUTpAaT Ta axocti [1].

YupaBainua mpoekTaMu, AK i Oyab-saKe iHIlle yOpaBIiHHSA, € IyKe CKIaJHUM
BUJOM IisiIbHOCTI, IO BKJIOUYAE B cebe cTpaTeriio i TaKTUKY Ta PYHKIIOHYE 3a
OPUHIUIIOM CHCTEMHOCTi. YIpPaBJIiHHA IPOEKTaMU fAK CHCTEMU CKJIALAEThCS
3 IBOX mifcucTeM — KepoBaHoi (00’€KT ympaBiiHHA) Ta Kepyoouoi (cy0’eKT
yupaBiinua) [4].

Posrimanemo migmmpmeMcTBO K OKpPeMy CKJAAHY I BIiIKPUTY cUCTEMY, KOTpa
Ha BXOo#i Oepe eJleMeHTU 30BHIITHBOTO CEPENOBUINA i ITePeTBOPIOE iX HA BiAmO-
BimHi BuxigHi eremenTu. Ilpu nmpomy 3MiHM mif yac BTiJIEeHHS TPOEKTY Ha BXOML
TMOTATHYTH 3a c000I0 ¥ KOPUTYBAHHA BUXITHUX 3amau, i HaBOnaku. Hampukian,
301JIbITIeHHA 00CATIiB BUPOOHUIITBA 3a TOH sKe MPOMIiMKOK Uyacy mepeadadae 3poc-
TaHHA (piHaHCOBUX i iHmMUX pecypcHuX BUTpar. OT)Ke, IJIA €eKOHOMIUHO e(deK-
TUBHOTO (DYHKIIIOHYBaHHA IiANIPUEMCTBO IIOBUHHO HiATPUMYyBaTu 30aIaHCOBaHL
B3a€EMOBITHOCMHU Ha BXOJi 1 BUXOZi 3 30BHIiIIHiIM cepenmoBuiiem. Hanpukian,
BBEZIeHHA YJOCKOHAJIEHOI CUCTEMU yIPABJIIHCHKOTO OOJiKY HEOOMiHHO IOTATHE
3MiHU AK 3araJibHOI CTPYKTYPH YIPaBJIiHHA, TAK i OKpeMUX JIaHOK.

PunkoBa exoHOMika 3MyIlye Bci opraisamiiini CcTpyKTypu KpalHmu Mif-
MOPAIKOBYBATHU CBili (pimamcoBuii JOOpPOOYT Jjuile creriagicram mgaHoi cde-
pu mignabHOCTL, a BCi Bullle 3a3HAaUeHi IpodecioHanyu HaMaraloThCsA 3MEeHIIUTH
BUTPATU i PU IIbOMY 30iMbINTUTH TPUOYTKU. [ IIHOTO BUKOPUCTOBYIOTHCS
pisHi cucremu obOMeskeHb Ta pecypcosddepiraroui Texnosorii. IIpoeKT Taxkox
000B’sIBKOBO MiCTHUTBH CBOIO CHCTEMY OOMesKeHb, HaliuacTile Iie TPU TOJOBHUX
o0Me)KeHHsA, TaK 3BAHUI «3aJi3HUN TPUKYTHUK»: — 3MiCT IPOEKTy, Hacy i
BaprocTi. Aje Bce uacrimme 3’ABIAETHCA I UeTBEpPTE OOMEXKEHHA — SAKiCTh
(quality). B mimomy cucrema oOMeskeHb BU3HAUAETHCA CYKYIIHICTIO IIPOEKTHUX
MOJKJUBOCTEH [2, c. 34].

Kpim Toro, obme)xkeHHA, moB’sA3aHiI 3 3a3HAUEHWMMU B IIPOEKTi pecypcamu,
KOTPi MOXHa HaAIIPaBUTU Ha BUPiNIeHHS NJIAaHOBUX 3aBLaHb, TAKOXK MOXKHA PO3-
riagaté K (pikcoBame oOMerKeHHA.

BazoBuMy MOKJINBOCTAMYU YIPABIIiHHA IPOEKTOM €:

— yOpaBJiHHA iHTErpamiiiHUM IpomecoM B IPOeKTi ((hikcyBaHHA JOKYMEHTIB
IO IPOEKTY, MOHITOPUHT ¥ YIPAaBJIiHHA 3MiHAMU IPOEKTY);

— YOpaBJiHHS 3MiCTOM MPOEKTY (CTPYKTypa MPOEKTY 3a eTalamu);

— YHOPAaBJIiHHA CTPOKAMU IIPOEKTY (PO3KJIAL MPOEKTY: rpadivyHo I MHCHMOBO,
BU3HAUEHHA CKJaLy pobiT i iH.);

— YOpaBJiHHA pecypcaMy IPOEKTy (IJIaHyBaHHSA yCiX BUIIB pecypcis, cucre-
MU HapaxyBaHHSA OIJIaTH IIpari i iH.);
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— YIpaBJiHHA BapTicTIO MPOEKTy (CKJIamaHHS OIOIMKEeTy ITPOeKTy, PO3paxyH-
Ku edeKTuBHOCTI, ()iKCyBaHHA pecypcHUX BUTpPAT (Marepianu), BUPAXyBaHHSA
MOKJINBUX AOAATKOBUX BUTPAT);

— yupasiiHHA iH(pOpPMAIifiHO-KOMYHIKAIIMHUMN MOMKJINBOCTAMU IIDOEKTY
(3abesmeueHHs yCciX piBHIB mpoeKTy HeoOXimHOI0 iH(popMaIlieo, posMe;KyBaHHA
TIOBHOBaYKEHb MilK yUaCHUKaAMU IPOEKTY, (hiKCyBaHHSA 3BiTiB 3 BUKOHAHHA Bif-
TOBiAHUX 3a7ad).

Omxe, Mu 6auMMoO, IIT0 HABiTH BipHO CIIJTAHOBAHUWM MPOEKT HE MAa€ MOKJIM-
BOCTi (pyHKIiOHyBaHHA 06e3 3JaroiKeHOol CHCTeMU YIpaBJiHHA, 00 caMe BOHA
¢dopmye 1 peasidoBye IPOEKT, BPAXOBYIOUU yCi PUBUKHU, Ta POSIIALAE KOXKHY
JJAaHKY YOPaBJiHHA TPOEKTOM i AK OKPeMHUI eJIEMeHT, i AK CKJIaJoBi BaKesi
IijricHol cucreMu.

Hna peamisarii mpoexkTy moTpiOHO meTanisyBaTu MaHUU TPOIlEC, MOETAITHO
BUBHAUUTHU MIJIAX NOCATHEHHS I[iJIell MPOEKTY, CTPYKTYPYBAaTU BUKOHAHHSA eTa-
miB 3a mpiopuTeTaMu BiJHOCHO mocTaBjeHUX 3amad. CTPYKTYpHO peasisaiito
IpoeKTy 300paskeHo Ha puc. 1.

Came sAKicTh IPOEKTIB PO3BUTKY BU3HAUAE 3AATHICTH TEPUTOPiii i Kopmopa-
i KOHKYpPyBaTu 3a ManiOyTHE.

IIpoexkTHU# migxin mpumyckae OIiHKY e(eKTHBHOCTI iHBecTHIi#i B 00’€KT
(mpoeKkT) IMIIAXOM MOOYmOBU #Oro (piHaHCOBOI MOIesi 3 PO3paxXyHKOM iHTe-
TPajbHUX IIOKA3HUKIB e()eKTUBHOCTI iIHBECTUIIIH.

MeTony mpoeKTHOTO HMiAXOAY HO3BOJIAIOTH:

— OOT'PYHTYBaTU AOIiIbHICTH iIHBECTHUILiA;

— PO3pOOUTHU ONTUMAJbHY CXeMy (hiHaHCYBaHHS;

— CKJIACTH ILJIaH POOiT, III0 BKJIOYAE TEPMiHW BUKOHAHHA POOIT, CIIOKMBAH-
HS pecypciB, HeOOXimHI BUTpaTuU;

— OOTHMAaJbHO OPraHi3yBaTH BMKOHAHHA POOIT i B3aeMoAil0 yJyacHMKIB mpo-
eKTY;

— 3IiYiCHIOBATU aHAJIi3 1 yIpaBJiHHA NPOEKTHUMU PUBUKAMU;

— aHaJIi3yBaTHW BigxmiaeHHA (AaKTUYHOTO XONY BUKOHAHHA POOIT Bij s3amiia-
HOBAHOTO i IPOTHO3YBaTU HACJiIKW BUHUKAIOUUX BiIXUJIEHbB;

— MOAEeJIOBATU Mii, 0 KOPEKTYIOTh, Ha MOJEJAX IIPOEKTIB i yXBaJIOBaTU
OOTPYHTOBaHI YyIPaBJIiHCHKI pimeHHA;

— BECTU apXiBW IIPOEKTIB i aHa/idyBaTH AOCBifM iX peasisarii, AKWil BUKOpUC-
TOBYETBHCA B iHINIUX ITPOEKTAaX.

IIpoexTHUI miAXix JO03BOJAE BpaXOBYBAaTU BIJIMUB IIPOEKTIB HA perioHalb-
Hi pecypcu i 6idHec 3a paXyHOK CTPYKTypH3aIii BHyTPilIHbOTO i 30BHIMIHBO-
TO cepemoBHUINA MPOEKTyY. 3Bificu BUHMKAE CUCTEeMa B3a€MO3aJIEeKHUX IIiJell,
AKi BUCTYIIal0Th YMOBaAMHU MOCATHEHHA 3arajbHoi MeTu. KpiMm BupoBamxeHHA
HIPOEeKTHOTO MIiAXony, HeoOximui i immi He MeHIm 3Hauymii mpoiexaypu. Ile
TiTOTOBKA METOAUYHOTO 3abe3leueHHs 0i3Hec-IJIaHYBAaHHA — MOIEJIIOBaH-
HA (KaJdbKyJaAIitini mozmesi i momesni 6isHecy), po3poOKa KpurepiiB edex-
TUBHOCTL i HOpMAaTUBiB e(peKTUBHOCTi, IOCTAHOBKA CUCTEMHU yIPaBJIiHCHKOTO
00JIIKY; BeleHHA KOHCOJIiJOBAHOTO OOJIIKY YUYaCHUKaAMHU iHTEerpoBaHOI CTPYK-
TypH, IO IPHUBeJe N0 3HUIKEHHA OomepaIiiiHoro mMukJay i pinancoBoi crabimi-
3arii 6ismecy.
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ini npoexTty

A\ 4 A 4 A 4 A 4

Busnauutu ITpoBecTH MOHITOPUHT 3nilicHUTH aHami3 Bceranosutu
HOCITiIOBHICTH 30BHIIIHBOTO OTOUEHHS, 3a3]anerinp miaroToB- CHCTEMH BeJICHHS
JiH (KUTTEBUIT YUYaCHHUKIB IIPOEKTY, JICHUX BapiaHTiB HOBOI YIPaBIiHCHKOTO
LHKJI TIPOCKTY) BCTaHOBHUTH MEXIi MPOIYKIIi i BU3HAYUTHCS Ta (hiHAHCOBOTO

BiZINOBIJANBHOCTI 3 CHCTEMOIO BUPOOHHUIITBA 00JTiKy IpOEKTY

36aaHCyBaTH rOTOBI YIIPaBJIiHCHKI PIllIeHHS 3 pealti3auiero aii
BPAXOBYIOUYH YCi OOMEKEHHS MPOCKTY

N\ 4 N\
3po0uTH AeTali30BaHui TUIaH Po3pobutu Marpuiio
BUKOPHCTAHHS PeCypcCiB »(  PO3MEKYBaHHS BiANOBIIAIBHOCTI
. J . J
s N s N
Beectu B xito cucremy 3BiTHOCTI i N IlinrotyBatu it BCTAHOBHTH
> ..
KOHTPOJIIO KOMYHiKaliiiHi KaHa1
N J N J
N . ) .
3aiifiCHUTH aHAIT3 SIKOCTI IMoeranHo 3BiTYBaTH 3 BUKOHAHHS
YIpPaBIIiHHS 3TiHO BCTAHOBJICHHX > IUTaHy MPOEKTY KOXKHOTO
e KepiBHHKA JIAHKU
\ /) N\ J

Puc. 1. Eranu peanizarfii mpoeKTy 3 BUKOPUCTAHHAM IiIXOAy METOOJIOTIl yIpaBiHHA

Ycenix 6yab-aKOT0 IPOEKTY, B 3HAUHIN Mipi, 3a/IeKUTh Bix 4iTKOI Ta geTaib-
HOI CILTaHOBAHOCTI Iforo peaJisarlii, BipHOCTI IpPUHIIUIIB i HagBHOCTI HEoOXin-
HHUX pecypcis.

Ha mamr morasan, y BepTUKAJbHO-iHTErpOBAHMX KOMMIAHISX 3a JOIIOMOTOIO
OPOEKTHOTO MHiX0Ay MOKHA BIIPOBAJWUTH Ta PO3BUBATHU iHHOBAIIMHY CHUCTEMY
yIIpaBJiHCbKOTO 00JiKy. KoMIIeKcHicTh, KOMaHAHICTh, JUHAMIUHICTD, IIJIaHO-
BiCTh, PUTMIUHICTh — caMe TaKa HAIIpaBJIeHICTh IpPU (POPMYBAHHI Ta PO3BUTKY
IaHol cucTeMu 3a0e3IeUunTh eKOHOMIUHO e(eKTuBHE Horo GyHKI[IOHYBaHHS.

Busuauaioun KoukypeHTHI nepesaru OnecbKOro periony, posmogiafamduu pa-
WOHU BiIIIOBiTHO TOTOXKHOCTI IPUPOSHO-eKOHOMIUHUX YMOB — JOIiJIbHO BUKO-
PHUCTOBYBaTH JUIIle KOPUCHY, OIIePATUBHY Ta CBOoeUacHy iH(opmMmailrio. B mimomy
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Y BepTUKAJIbHO-IHTErPOBAHUX IiANIPHEMCTBAX CTBOPIOETHCA €NUHUN iH(MOpMAa-
MiAHUI EeHTP, KOTPUM OTPUMYE, 00p00Jifge, KOHTPOJIIOE AOCTOBIipHICTS Ta Bin-
TOBiflae 3a HaJaHHA i BUKOpUCTaHHA iH(popMmarlii.

IIpoBenenuit HamMu aHaJi3 CBiIUMTH, IO HA OCHOBI BIPOBAMKEHHS ITPOEK-
THOTO IifXOAYy IIOJJ0 CTBOPEHHS Ta BENEHHS CUCTEMU YIPaBIIHCHBKOTO 00JIi-
Ky Ha BePTUKAJbHO-IHTErPOBAHUX HIiAIPUEMCTBaX CHOPMYETHCSA MOMKJIUBICTH
3IiMiCHIOBATY 3araJIbHUM OIEePATUBHUHA KOHTPOJH IIPOIlECiB BUPOOHUIITBA, IIe-
pepobKm Ta peastiszaiii mpoAyKilii. 3aBAAKYW T'HYYKOCTi i TPOTHO30BAHOCTI cuc-
TeMHU YIPaBJIiHCHKOTO OOJiKYy M0 iHAMBiAyaJabHUX OCOOJMBOCTEH opraHisarii
BiICTEXKYIOTBCA HENOJIIKM YW IIJIAaHOBI HEBiATIOBIAHOCTI IEBHMX IIPOIECiB, #
BUKODUCTOBYIOUU IIPUHIUIN NIPOEKTYBaHHA — AWHAMIUYHOCTi, 3AiNCHIOETHCS
KOPUTYBaHHA.
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M. M. I'oroas

Opmecckuit rocymapCTBeHHBIN arpapHbIil YHUBEPCUTET

HCIIOJb30BAHHE METOJ0JI0TUH YIIPABJIEHUS ITIPOEKTAMUA
ITPU ATATITAIIMA CUCTEMBI YIIPABJIEHUYECKOI'O YYETA
HA BEPTHURAJIBHO-UHTETPUPOBAHHBIX IIPEJITPUATUAX

Pesrome

PaccmaTpuBaercsa mCIosib30BaHUE METOJOJIOTUM YIpPaBJIEeHUA IMPOEeKTaMU IIPU BBeJe-
HUYW WHHOBAIIMOHHOW CUCTEMBI YIIPABJIEHUECKOTO YUETa HA BEPTUKAJIBLHO-UHTETPUPOBAH-
HBIX TpeanpuAaTuax. OO60CHOBAaHBI METOABLI IPOEKTHOTO IIOAXO0Ma, KOTOPHIE IMO3BOJISIOT
Ka4yeCcTBEeHHO, IIOATAIIHO pPeasin30BaTh AaHHBIN mpoekT. OmpernesieHbl 6a30BbIe BO3MOIK-
HOCTHU YIIPaBJIEHUA IMIPOEKTOM HA BEPTHUKAJBHO-MHTEIPUPOBAHHBIX MPEAIIPUATUAX.

KiroueBsie ciioBa: yupaBieHUECKUIN y4éT, BePTUKAJIbHAS WHTErPAIUsi, YIPaBJICHUE
IPOEKTaMU, PHIHOYHAA 9KOHOMUKA, IPOEKTHHIH IIOJXO0M, CUCTEeMAa OIPDAHUYEHUM.

M. M. Gogol
Odessa State Environmental University

USING OF MANAGEMENT METHODOLOGY BY PROJECTS DURING
ADAPTATION OF THE SYSTEM OF ADMINISTRATIVE ACCOUNT ON
VERTICALLY-INTEGRATED ENTERPRISES

Summary

The using of management methodology is examined by projects at introduction of
the innovative system of administrative account on vertically-integrated enterprises.
The methods of project approach, that allow quality, are certain, stage-by-stage to
realize this project. The base possibilities of management are certain by a project on
vertically-integrated enterprises.

Key words: administrative account, vertical integration, management by projects,
market economy, project approach, system of limitations.
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YK 339.972

IO. JI. I'pinueHKO
OpecbKuii HamioHanbHU yHiBepcuTer imeni I. I. MeunukoBa

IMTPOBAEMA OIITMMAABHOCTI MIDKHAPOAHOI KOOPAMHALIIL
EKOHOMIYHOI IMOAITHUKHU

V¥ craTTi posrasmaThbCAd IPUHIIUIINA Ta METOAU MiKHAPOIHOTO CHiBPOOiTHUIITBA
B cdepi KoopamHAIil HAIIOHATBPHUX €KOHOMIUHMX MOJiTUK. Haiib6iabimoro mpo-
rpecy B 1Iifi chepi O0yao mocArHyTo B €Bpomneiickkomy Coiosi, a 0co0JIMBO B Me-
JKaxX eKOHOMIiYHOTO Ta BAJIOTHOTO COI03y (30HH €Bpo). Ajle eKOHOMiuHAa Kpusa,
AKa Iepepocia y 0OpProBy, MOCTaBUJa MUTAHHSA IMOAO e(peKTUBHOCTI MOomiOHOI
KoopauHalii. 30Ha ONTUMAJIbHUX DiIlleHb B cdhepi MiKHAPOIHOTO €eKOHOMiUHOTO
CHiBPOOITHUIITBA 3aJI€KUTh Bifi KOMIIPOMICY I[OJO I1ijiell eKOHOMIiUuHOI MOJiTUKYT
Ta HAABHOCTI BiAHOBiAHOI iHCTHUTYIifiHOI iH(pPACTPYKTypU AJIA BUPOBAAKEHHS
KoopaumHAaIii Ta il onTuMmisarii.

KarouoBi cioBa: MakpoeKOHOMiuHAa IOJITHKA, BaJIOTHO-(iHAHCOBA IOJITHUKA,
Oro/pKeTHA MOJITUKA, eKOHOMIUHUM Ta BaJIOTHUN COI03, MijKHAPOAHA €KOHOMIiU-
Ha KOOPJAWHAIlifA, IPUHIIUI ONTHMAaJbHOCTi, piBHOBara Hema.

IligBumenHa TeMOiB iHTepHAIiOHAJi3allii CBITOBOI €KOHOMIKHM IITPOTATOM
1990-2000-x poKiB, MMHAMIUHUI PO3BUTOK CBiTOBMX PUHKIB MOCTABUIU IIH-
TAHHA IMOAO0 KOOPAWHAIII HAI[iOHAJbHUX eKOHOMIUHHMX IIOJITHK Ha TJa00ajb-
HOMY piBHi. AJie ryiobasibHa eKOHOMIiUHA Kpusa, 1o posmnouanaca y 2008 poiri,
BUSBUJIA HECIIPOMOKHICTHL KJIOUOBUX EKOHOMIK CBiTYy PO3pOOUTH CKOOPIWHO-
BaHUI IIJIaH aHTUKPU30BUX 3aXO0iB ab0 MPOCTO Y3TOAUTH HAIiOHAJIBHI €KOHO-
miunai momituku. opeTka 6oproBa Kpusa, IO MPOABUIACA HacaMIIEpen cepem
Kpain €Bpomneiicbkoro Coio3y, crajia CBifueHHAM BimcyTHOCTI eheKTUBHOTO Me-
XaHi3My KoopamHAIlii OIOAKeTHOI Ta MOHeTapHOI MOJITUKM HaBiTh B yMOBax
TicHOI MOJiTHKO-eKOHOMiuHOI iHTerpailii. 3oHa €Bpo, y MeKaxX AKOI MOHeTapHa
HOJIiITUKA BOPOBAIKYEThCA HAAHAI[IOHAJIbHIM OPTaHOM, a camMe €BpoIeichbKUM
ITenTpanbHUM OAaHKOM, CTaja IPUKJIAAOM HeeeKTUBHOI KOOpAUHAIIT MixK ypsa-
JaMu KpaiH-ujieHiB 110710 eKoHoMiuHOI moaitTuku [1, c. 27]. SamicTh TOTrO, 1100
cTaTH 3pasKoOM MiKHapOmHOI cIiBmpailli, 30HA €BPO PO3IJIAANAETHCA MaWKe AK
OJlHA 3 TOJIOBHUX IIPUYUH PO3TOPTAHHA OOProBOi KPU3U.

T'iuboka eKoHOMiIUHA Kpu3a IPOAEMOHCTPYBaJia CYTTEBI PO30isKHOCTI III00
OPUHIUIIIB Ta IHCTPYMEHTIB 3AiJiCHEHHA HAIliOHAJIbHOI eKOHOMIUHOI HOJIITUKHU.
Crana oueBHUIHOIO BiICYTHiCTH HaJEKHOI iHCTUTYIIiHOI CTPYKTypH, 3a HOIIO-
MOToOI0 AKOI KpaiHu Morau 6 3AificHIOBATH KOOPAUHAIIII0 OIOMKETHOI Ta MOHe-
TapHol moJituku. o TOro X B KpuU3y €KOHOMIiuUHi iHTepecu KpaiH BCTYIUWJIN
y KOH(JIIKT, ajile B yMoBax iHTepHaIlioHaJizalii cBiTOBOro rocrmomapcTsa, IO
00yMOBJIIO€ BUCOKHWI CTYIiHb 3aJI€:KHOCTI HAI[iOHAJbHUX E€KOHOMIK OIHAa Bif
0JlHOI, BUPIMIEHHA IILOTO KOH(MIIKTY IIOJIATae caMe y CIIJIbHUX Iiagx B cdepi
MaKpPOEeKOHOMIUHOTO peryJiioBaHHsA [2, c. 4]. 3acTocyBaHHA NPUHIUIIB Teopii
omTmMisalrii ;03BoJIsI€E PO3POOUTY OCHOBHI ITiAX0MM 100 MOAI6HOT KOOpAMHAITiT.
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3a BificyTHiCTIO iHCTUTYIIiii, SKi 6 MOTJIM B3ATU MOBHOBAaKEHHSA 110 KOOPAMHAII1
HAIiOHAJIbHUX TOJITHUK, KOHIIENIiA PiBHOBATM MOXKE CJIYT'yBaTU HAPiKHUM Ka-
MeHeM MiXHAapOAHOI CHUCTeMHU KOOpAMHAIlIl MaKPOEKOHOMIUHUX IIOJITUK.

IIpo6aemarurii miskHapomHOi KoopamHAIii B chepi MaKpPOEKOHOMIUHOI IIO-
JITUKYU IPUCBAYEHO OaraTo podiT BiTUMBHAHUX Ta 3apyOisKHUX aBTOPiB, 30Kpe-
ma I. B. Bypakoscwkoro, C. I'. BecemoBewkoro, C. II. T'ogyua, P. O. 3a6imomnbKoi,
B. B. Komi#iku, B. 0. Kpymusucskoro, . A. Jlyk’ameuka, 3. O. Jlymumux,
A. C. ®dinminenka, M. Armiertn, I1. Aprioca, C. Eiiddinrepa, JI. Cmari, K. Tpon-
TimboHa, f. e Xaanma, . IllmigTxena.

Mera crarTi mosisirae y BuUBHAUYeHHI yMOB e()EKTMBHOI KOOpJAMHAIIIl HaIlio-
HaJbHUX €KOHOMIUHUX MIOJITHK HA OCHOBI IPUHITUIIIB ONITUMIi3allii Ta piBHOBaru.
PosyminHA B3aeMO3aJIe’KHOCTi, CIIJILHOCTI Ta Po36isKHOCTI IIijell cTae OCHOBOIO
IS PO3POOKM i€BOTO MeXaHidMy MPUUHATTSA Ta peasisarlii pirieHs 1040 KOOP-
nuHAIil HalioOHAJBHUX TOJITUK. B 3ayiesXHOCTI Bify yMOB Ta I1ijiell MaKpPOEKOHO-
MIiYHOTO PeryJIOBaHHA TAKUM MeXaHi3M MOsKe OyTH THYYKUM abo KOPCTKUM, IO
CYTTEBO BILJINBA€E Ha 3MiCT HaAIliOHAJBHOI EKOHOMIUHOI ITOJiTUKH.

3 eKOHOMIiUHOI TOUKH 30pPY, iHCTUTYIIiOHANbHA cTPYKTypa €C moBuHHA, TIePIIT
3a Bce, 3a0e3mMeuyBaTH BUCOKUII PiBeHb KOOPAMHAINI MiK HaIliOHAJIbHUMU IIO-
JiTukaMu KpaiH coiody. Ile moB’sa3aHo 3 TUM, IO iHAKIle BUTOAM Bin imTerparii
OyayTh MEHIIUMHU, a BTPAaTH — BUIIUMH. AJie IIOCTae MUTAHHSA, IKUM caMe
moBUHEH O0yTu piBeHb KoopamHAaIlii. BesayMoBHO, CTPYKTypa HAIiOHAJILHUX €KO-
HOMIiK €BpONENChKUX KpaiH € HeoJHaKOBOIO, HAIiOHAJNBHI YypPAAMW II0-pPi3HOMY
BUKOPUCTOBYIOTH iIHCTPYMEHTU €KOHOMIYHUX TOJITHUK, TOBEeJiHKA eKOHOMIYHUX
areHTiB piBHUX KpaiH TakoXX mMae cBol BigminHOCTi. IIpomec KOHBepreHiiii Tak
i He OyJI0 3aBepIIIEHO.

B ymoBax eKOHOMIYHOTO Ta BaJIIOTHOTO COI03Y BifOysacs IeHTpaIisallis mMo-
HeTapHOI MOJiTUKY, IKYy Temep Hel3aJeKHO Bi OyIb-aKOTr0 iHIIIOTO OpraHy IIpo-
BoauTh €Bpomelickkuii lenrpanbvuuit Bank. Ilini €I1B, mporonomeni B itoro
craryTi, — IiHOBa CTabiJBHICTH Ta COIPUAHHA €KOHOMIUHOMY DO3BUTKY KpaiH
€C B Ti#i Mipi, B AKill Ile He MepeNIKoAKae IiHOBi# crabismbHocTi. Brius 6:o-
IKeTHOI IOJIITUKY Ha HAaIliOHAJIbHY eKOHOMIKY CTa€ MEHINI OJHO3HAUHWM ITiCJIA
crBopenHs Exomomiunoro BasioTHOTO coiody (EBC). Broom:kerHa ekcmamcia me
BeJie IO aleKBaTHOTO 3POCTAaHHA HAIliOHAJIBHOTO IIOMUTY, TOMY IO BIIBHUN PYyX
KaliTajaiB, TOBapiB, MOCJYT Ta PoO0UYOI CUJIU CIPUAE «IIePEIUBAHHIO» ITO3UTUB-
HUX eeKTiB Takoi eKcmamcii Ha iHII HallioHAJbHI eKOHOMiKU. AJle 3pOCTaHHS
Iep:KaBHOI 3a00PTOBAHOCTI 3a TAKMUX YMOB He BeJle MO MiABUINEHHS CTaBKU Bif-
COTKa, TOMY III0 MPUTIK Kamitany gomomarae (piHaHCYBaTHU AePyKaBHI BUTpATHU.
Omxe, IeHTpaNi3oBaHA MOHETapHa IMOJiTMKa He MOoKe OyTu eheKTUBHUM iH-
CTpyMeHTOM 3abe3leueHHA eKOHOMIUYHUX iHTepeciB KpaiH, AKIIO IIi iHTepecu He
€ romoreHHUMU. EQEeKTUBHICTL HAIliOHATbHUX OIOMKETHUX IOJITUK BUKJINKAE
cyMHiBU. €EquHUM 3ac000M OOPOTHOU 3 ACMMETPUYHUMU Ta CUMETPUYHUMU KPU-
3aMU € KOOPAMHAIIiA MUX MOoJiTuK [3, ¢. 375].

MixxuapogHa KoopauHaIid eKOHOMIUHUX ITOJITUK € HAaJA3BUYAWNHO CKJIQJHUM
nporiecom. Ilo-mepime, Taka KOOpAMHAIIIA TOBUHHA TapaHTYBaTH NOCATHEHHSA
eKOHOMIiuHmMX ITijeli KoskHOI 3 Kpain. Ilo-mpyre, KoopamHaIiid Mae CIPUATU
pos3pob1i HalieeKTUBHINIOI eKOHOMiuHOI moNiTUKM, AKa 3MorJaa O TpPOTH-
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OiaTtm Kpusi Ta 3abesmeumTH eKOHOMiUuHe 3pocTaHHs. Ilo-TpeTe, KOOpAUHAITiA
He TOBWHHA CTATHU AKEPEJOM BEJIUKUX €KOHOMIUHMX BUTpPAT Iysa KpaiH. Ilo-
yeTBepTe, CUCTEMAa KOOpPAMHAIil Mae 3abe3meuyBaTy AKHAUIITBUAIIE TPUAHATTI
B3a€MOBUTiTHUX pimrenb. [lo-m’aTe, MiKHapoaHa cucTeMa KOOpAUHAIll eKOoHO-
MiUYHMX TOJITUK TMOBWHHA 3a0e3IeuyBaTy IMEBHY iX THYYKiCTh Ha HaIliOHAJb-
"HOoMy piBHi. A Toro, mob BigmoBimaTw BciM BMMoOTaM, CHUCTeMa KOOPAMHAIIL
HMOBMHHA MaTu BJyacHi imcturyrtu. Ili iHCTHTYTH cay:KaTh TapaHTi€eio o6paHO-
ro tuny KoopauHarii. Ha iHcTuTyTM sndArae BigmoBimasibHICTH 3a 3aJ0BOJIEH-
HA iHTepeciB Bcix kpaiH. [0 MOBHOBa’KeHb iHCTUTYTIB IEPEXOAUTH PO3POOKA
CIiJIbHOI eKOHOMIUHOI NOJITHKYU. [HCTUTYTH BUKOHYIOTH POJIb IOCEPEHUKIB Ta
KOHCYJIBTAHTIB IIpU IleperoBopax Misk KpalHaMu 4Y¥ IIpU BUPIIeHH] Mixkzep-
sKaBHUX KOHGIIKTIB. KpiMm Toro, imcTutryT; 6epyTh Ha cebe QPyHKIIII KOHTPOJIIO
BUKOHAHHSA NPUUHATUX PillleHb.

IlenTpanbHUMU OpPraHaMHU iHCTUTYIIiOHAJIBHOI cTpyKTypu €C mo pospobiri
Ta BOPOBAIKEHHIO eKOHOMiIuHOI moaiTuku € €Bponeiicbka Komicia Ta Paga €C.
Kowmicisg, aka e meHTpoM KOHIIEHTpAaIlili eKcmepTHuX 3HaHb B €C, 3abesmeuye
e(PeKTUBHICTb CITiIBHOI €KOHOMIUHOI IOJNITHMKM, B MeXax AKOl BimOyBaeThbcsa
KOOPAMHAIiA HAIliOHAJBPHUX eKOHOMiuHUMX moiaiTuk. Kowmicia moctiifino mpoBo-
IUTHh MOHITOPMHT MaKpOeKOHOMiuHOTO cepemoBuina Kpaim €C Ta, BUKOPHUCTO-
BYIOUM IIPaBO 3aKOHOJABUYOl iHiImiaTmBmM, 3alIpOBaM’Ky€ HOBY €KOHOMIUHY IIO-
adituky. Pama €C, B cBoo uepry, 3abesmneuye TOCATHEHHS €KOHOMIUHUX I[iJIeit
Bcix Kpaim €C. Ilix erimoro Pagu mocTiiiHO MpPOXOAUTh Aiajor MisK Kpainamu 3
TpobJIeM CHiJIBHOTO BUPIINIeHHA €KOHOMIYHMX IP00JeM Ha OCHOBI B3a€MOBUTIiJ-
HOro cuiBpobiTHUIITBa. CaMe B Paxi mpuiimaioThbes Ti pilleHHs, AKi Bixmosiga-
10T iHTepecam Kpaim €C. Ha ocHOBI IIbOr0 MU CTBEPAKYEMO, 110 e(PEeKTUBHICTH
CHUCTEeMU KOOpAWHAIlil, & 3HAUNTH i e()eKTUBHICTh MaKPOEKOHOMIYHOI ITOJiTUKHT
eBpormelichkux Kpain i €C B misomy, 3ajeXuUTh Bif CHiBBimHOIIeHHS HagHA-
MiOHAJBHUX Ta MiKYPANOBUX MPUHIIUIIIB €KOHOMIYHOTO yIIPaBJIIHHA, BiJ B3a-
emonii Komicii Ta Pagu, AKi € 1eHTpalbHUMY eJIeMeHTaMU iHCTUTYIIiOHATbHOL
ctpyxTypu €C [4, c. 78].

CriBBigHOIIIEHHA MiK THYYKIiCTIO Ta e(PeKTWBHICTIO CHCTEMUH KOOPIAMHAILiI
HAIMiOHAJBHUX €KOHOMIUHUX ITOJIITHUK 3aJIEKUTDH Bif] CTYIIEHA NUBEPTEHIl] €KO-
HOMIUHUX IIiJlell KpaiH, BiJi iHCTPYMEHTIiB €KOHOMiUHOI IOJITUKU, AKi BOHU
BUKOPUCTOBYIOTh, Ta BiJi 3arajibHOTO CTaHY CBiTOBOi ekoHOMiku. EKoHOMiuHA
TEOopisa MPOMOHYE ABA apTyMeHTH Ha MiATPUMKY MaKPOEKOHOMIUHOTO CIIiBPOOiT-
HUIITBA Ha Mi)KHapOZHOMY DPiBHIi: cTaTHW4Hi 30BHIIIHI eeKkTU Ta cucTeMHa He-
cTabinbHicTh. Ilepmiuit aprymMeHT mOJIATae B TOMY, IO HAIliOHAJbHI eKOHOMIiUuHi
TOJIITUKY BIIJIMBAIOTh HA €KOHOMIKY iHINIWX Jep:KaB, TOMY BUHUKAE MOYKJIU-
BiCTH AJIA TIOAOJIAaHHA B0BHIIMHIX e(eKTiB HECKOOPAMHOBAHOI IOJIITUKU UYepel
ontuMisarito 3a npuHnunoMm Ilapero. [Ipyruiit apryMeHT CTOCYETHCA HPOOIeMu
BaAJIIOTHUX CIEKYJAAIil, AKi 3maTHi mecTabinidyBaTy cuCTeMy BAJIOTHUX KYpP-
ciB 3a YMOB BiJICYyTHOCTi KoopaMHAIlil eKOHOMIYHUX ITOJITUK Ha MiXKHAPOJAHOMY
piBHi. [aa 30HU €BpO, 6e3mepedyHO, OiNbII AKTYaJIbHUM € IEePIINH apryMeHT
[5, c. 21].

Heo06ximHo po3pisHATM HIMPOKY KOHIIEMIIi0 CHiBPOOITHUIITBA, AKa Iepe-
BasKHO He BUXOAUTH 3a PAMKHU 3BUUAHOTO 00MiHYy HeoOximHOIO imdopmarriero,
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Ta 6iJIBINT BYy3bKY iZlef0 CIIiBpPOOITHUIITBA, CYTh KO MOJIATAE B PO3POOIIi CIIiib-
HOl moyitTuku. ExoHOMiuHA B3aeMO3aJe)KHICTh €BPOIEMCHKUX KpalH 3BMUAl-
HO CHOPHUAE CTBOPEHHIO YMOB [Jid PO3BUTKY MiKIep:KaBHOTO E€KOHOMiUYHOTO
cuiBpobituunTBa. OmHaxK AJasa TOro, MO0 IpoaHaJidyBaTu 30BHIITHI edeKTH,
HeoOXimHO BiApisHATH KOHMDIIKTHI cuTyarii Big HekoH(IIKTHUX. HaliBamiu-
BillIOI0 03HAKOI0 HEKOH(MIIKTHUX CUTyalliil € 3a/ieKHicTh BUOOPY HaMKpAaImoi
monitTuku Kpainoro X Bing mi#i kpaimu Y (UM HaBUAaKM), KOJU OZHA 3 KpaiH He
Hazae mepeBary Oynb AKiii mo3uIlii iHImOI Jep:KaBu Ta He HaMaraeThbCA HOCATTU
TOTOKHOCTi iHTepeciB Ha MikHapomHoMmy piBHIi [6, c. 24]. B nmpomy BuUmagky
auite ooMerkeHi (opmMm KoopamuHarlii, Taki ax oOMiH iH(opmarieo mpo Ha-
OPAMKM €KOHOMIiYHOI HOJNIITHUKMW, MOMKYTh BUABUTUCA IOTPIOHUMU Ta €KOHO-
MiuHO e()eKTUBHUMU.

Curyailiito, 1110 TIPUBOAUTH A0 BUHUKHEHHS KOHMIIKTY, MU PO3TJISAHEMO 3a
momomoroio puc. 1. Ha ocax poaramyemo R i R* — imcTpymeHTH BimmoBimmo
Kpainu X i kpaiau Y. [Jo6pobyT aAK Kpainu X, Tak i kpaiau Y B I[bOMY BUIIAAKY
3aJIeJKUTH BiJl 0cOOMCTOTO BHMOOPY iHCTPYMEHTIB €KOHOMIUHOI MOJITHKHN Ta Bif
BifimoBimHOTO BUOOPY iHITIOI MepsKaBU.

TakuM YMHOM, MOKHA TOBOPUTH NPO HAABHICTHL KPUBUX OAWTYIKOCTI AJIA
000x Kpain. IIpumyctumo, mo Touxka C BimoOpaskae HaWKpallly CUTYAIlilo M
kpainm X, a touka C* — malikpamly curyarnito aisa kpaimm Y. I Ta I, € kpu-
BUMHU GadysKOCTi IyiA Kpaiuum X, IpU IIbOMY I, Binmaerbcs mepeBara B TIODiB-
manHi 3 [, Bigmosigaum unnom BusHavaemo I * Ta I, * nia kpainm Y. HeBaxko
3posymirtu, 1o TinbKu akio C cmiBmagae 3 C*, To KpaiHu MOKYTh YHUKHYTHU
KouduikTHOI curyanii. IIpsama, mo mpoxoxuts uyepesd Touku C i A, BKJIOUae
mo cebe Bci TOUKHM, Je MOTUYHI J0 KpuBUX OalimykocTi Kpainu X € TOPHU30H-
ranrpHauMU. 1la npama, Bimoma AK «OpAMa peakIiliis, [03BOJIAE€ BUBHAUUTU BU-
6ip Kpainu X cTocoBHO iHCTpyMeHTY R mpm O0yap skomMy BuOOpPi iHCTPyMeHTY
R* kpainoio Y. OTixe «mpAMa peakiii» xpainm Y mpoxoamTs yepesd Touku C*
Ta A, BKJIHOUYaOuUM A0 cebe BCi TOUKM, B AKUX AOTHUUHI JO KPUBUX Oalmy:KoCTi
Kpainu Y e Beprukanbuumu. Jlinia, mo mpoxoxuts uepes C ta C* Ta BusHauae
BCi TOUKM HOTHUKY KPUBUX 0almyKoCTi 000X KpaiH, sIBJsAE CO00I0 «KOHTPAKTHY
KpUBY», 1110 00’emHye Bci KombOimallii incrpymenTiB R Ta R¥*, aki BigzmoBimaioThb
Kpurepito ontumaasaocTi Ilapeto.

IIlo TpamuThcsA, AKINO KpaiHu OyAyTh IPOBOAUTH CBiff Bubip HesaseXHO
omua Bim oxmoi? UirTkoi Bigmosimi HemosKamBO maTu 0e3 JOJATKOBUX IIPUILY-
mieHb. Ilepime 3 HuX Oyae TakuM: AK Kpaima X, Tak i Kpaima Y BOJOIiIOTH
Bciero imdopmairio, AKa BimoOpaskeHa Ha rpadixky. Y BHUIaIKy, KOJH KpaiHu
OyayTh poOuTHU cBiii BubOip ogHOUYACHO, TO TOUKAa A BUIVISALAE BipoTigHUM KaH-
AUAATOM HA TOYKY onTuMasibHOCTi. ToMy 1110 TiBKM B I[i#i TOYIII BUKOHYETHCA
npaBuyio piBHoBaru Herra: :KomgHa 3 KpaiH He MOKe 3poOMTU Kpalmuii Bubip,
BpaxoByoun Bubip iHIIOI KpaiHu. ¥ BHUIAAKy, KOJu Kpaima X Mae IIpaBO BHU-
0opy mepImoio, IMOBipHa piBHOBara 0yae mocsarHyTa B Touri D, Tomy 110 KpaiHa
A CKOpPUCTYETBhCSA MOKJIMBICTIO BUOpPATH TOUKY Ha «IPAMiM peakIlii» KpaiHnu
Y. Or:xe Touka D* Oyme TOukoio piBHOBaru, sAKINO Kpaima Y Oyae BubupaTtu
mepioio. Ajle B He3aJIeXKHOCTI BiJ TOro, B AKili Touri Oyja mocsATHYTa PiBHO-
Bara, KpaiHu OTPUMYIOTh CTHUMYJ KOOPAWHYBATH CBOI MIOJITUKU, TOMY IO B
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OyIb-IKOMY pasi 3aJUITaoThCSI MOMKJIMBOCTI s onTuMisalrii mo Tumy Ilapeto.
Hanpukaan, B A KomgHa 3 KpaiH He Mae CTUMYJY OJHOCTOPOHHBO 3MiHIOBATU
cBilt Bubip. AJsie KoOpAMHAIlIS JO3BOJIAE 000M KpaiHaMm IIepeMicTUThCA B OYIb-
AKY TOYKY Ha «KOHTPaKTHIN KpuBiii» Mixk Toukamu L Ta M, 1mo mae ceHc AK
Ind Kpaiam X, Tak i naa kpaism Y.

R*

o ¥

Puc. 1. Koopauuaiiia iHCTpyMeHTIB eKOHOMIUHOI IOJITUKY MijK ABOMAa KpaiHamu

MosxHa 3po0UTH BHCHOBOK, II[O0 B pasi BUHMKHEHHA KOHMJIIKTIB MixK Kpai-
HaMU, AKi HesaJeXHO OJHAa BiJl OJHOI IIPOBOAATH CBOIO IOJIITUKY, KOOPAWHAILisA
IO3BOJISE OTPUMATHU IIO3BUTUBHI pes3yJbTaTH IJsA BCix Kpain. Ase rpadik mo-
moMara€ BU3HAUUTHU OBi IIPo0JieMH, AKi CTPUMYIOTH IIporec KoopauHaiii. ITo-
mepiie, SIKINO MPOCYBAHHS 10 «KOHTPAKTHOI KPMBOI» € B3a€EMOBUTIIHUM, TO
Bubip KOHKPETHOI TOUKM O3HAUa€ CyIepeuky iHTepeciB pisHmMX KpaiH. ¥ Ha-
ImIOMYy OPHUKJaAi mepexin Bim Toukum A g0 Toukum M osHauae, 10 mepeBaraMu
KoopauHAIlii Oyme IiJIKoM KOopucTyBaTHuCa Kpaina X, a g0 Touku L — KpaiHa Y.
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ITo-gpyre, uepes Te, 110 Hi ogHa 3 IlapeTo-oNTHMAJIBPHUX TOYOK HE HAJEKUTH J0
OyIb-IKOI «IIPSAMOI peakIrii», KoKHa 3 KpaiH Mae CTUMYJ B OJHOCTOPOHHBOMY
MOPAAKY 3MiHUTHU CBi#f BUOip Ta OJHOOCIOHO OTpUMATH IIepeBaru AJid 30iIbIeH-
HS eKoOHOMiuHOTO mo6pobyTy. Ha rpadixky Bummo, 1o Kpaina X 3aiHTepecoBaHa
B migBuIeHHi piBua R, a kpaina Y — B migBumienHi pisaa R¥*. Tomy edexTus-
Ha KOOPAMWHAIIiA HEMOXKJMBa 0€3 B3AEMHOI JOMOBJIEHOCTI IIOAO TIEPEPO3TOILITY
BUTPAIIY Ta 3aKPiIlJIeHHA ITUX JOMOBJIEHOCTEN 3a JOIIOMOTOIO CIIEIiaJIbHUX YTO[,
YU IHCTUTYIIOHAJIBHOI CTPYKTYPH.

Temep posrasaHeMO HEKOH(MIIKTHY CHUTyallilo, Ka 3YMOBJIIOE HeoOXimgHicTh
cuiBpoOiTHUIITBA, ajie He KoopamHalii. IIpunmyctumo, mo Kpaimu X ta Y BU-
KOPHUCTOBYIOTh JJIsI CTUMYJIOBAHHA TEMIIIB POCTY BaJIOBOTO BHYTPINTHBOTO IIPO-
OYKTY iHCTpyMeHTHU momaTKoBoi mosiTuku. Aje piBerb BHII B o6ox Kpaimax
3aJIeKUTh AK BijJ BJacHOI IMOJITUKM, TaK i Bif mositmku iHmoi kpainu. SKImo
KOJKHa KpaiHa MOXKe JOCATATH IIOCTABJIEHUX Iijiell mpu OyAb-AKoMy BuUOOPi
TMONATKOBOI MOJITUKY iHITIOI0 KpaiHoio, To 00mABi Kpainm He OYAyTh BCTyIIaTHU
y Kou(IikT. [Tomi6HMII BUCHOBOK € BipHHM i B curyarii, Komm kpaima X uu
Kpaina Y He MOKYTb JOCATTH CBOIX ITiJiell HE3aJeXXHO BiJi TOJAaTKOBOI IMOJITUKN
cBOTO mMapTHepa. SIK B mepIioMy, TaK i B APYyroMy BUIMAAKY BILJIMB IOTaTKOBOIL
nousriTuku Kpaid X Ta Y Ha IIPOIeC HOCATHEHHA ITiJel KOXKHOI 3 KpaiH € OgHO-
TunHUM 3a cBoiMu edertamu. Kpaima X um Kpaina Y MOXKYTH 3a JOIIOMOTOIO
IHCTPYMEHTIB BJIACHOI IIOJIITMKU HeWUTpaIidyBaTH BIJIMNB THUX 3MiH B HOJiTHUIL,
AKi BimOysiucs 3a xopaoHoM. TaKUM YMHOM, JIUIIe MiHIMaJbHUU CTYIIiHBb CHiB-
pobiTHHUIITBA HEOOXiMHUI IJid BCTAHOBJIECHHS ONTHUMAJLHOTO PiBHOBAKHOTO TIO-
JIOXKEeHHA.

Tmmri, 6inbIin ckanmui, Momeni mepenbavaioTh AK BUHUKHEHHSA KOHQJIIKTIB,
TaK i mpocTip ana xoopaumHarii. Ilpunyctumo, 110 B ymMoBax IIJIaBaiOUoTo Ba-
JIOTHOTO KypCy Ta BiJIBHOTO PyXy MiKHapomHoro Kamitany kKpainum X Ta Y
BU3HaA4YamTh cBol Iiai 1momo piBaa BHII ta induaamii, BUKOPUCTOBYHOUU SAK
iHCTPYMEHT TOJITHUKY IIPOIEHTHY CTaBKY. ¥ MOBAMHU MOJeJi mepeadaueHo, Imo
BaJIIOTHUN KypC BUBHAYAETHCA PIBHUIEI0 B HAI[IOHAJBHUX ITPOIEHTHUX CTaB-
KaX, a TAaKOXK PiBHEM BUPOOHUIITBA, IO 3aJIEIKUTH BiJl PiBHA CYKYIIHOTO ITOTUTY
(BHYTpimIHi# monuT Ta ekcuopT). IHGIAIIA, B CBOIO Uepry, 3aJeKUTh Bil PiBHA
BUPOOHUIITBA Ta BiJ BAJIOTHOTO KypCY; iHITUMM CJIOBaAMU, SHUKEHHS KypCcy Ha-
IiOHAJIHHOI BATIOTU Ma€e OPAMUN iHQIAMITHNN edeKT yepes OiIbIT BUCOKI IiHK
iMIopTry, a TaKoXX HenpaAMUi edeKT uUepe3 MiABUNIEHHA €KCIOPTHOI YaCTKU
BHII [7. c. 236].

ITpunyctumo, mjo kpaimm X ta Y BU3HAUAlOTh PiBEHb CBOIX IIPOIEHTHUX
CTaBOK OJHOYACHO Ta He3aJe:KHO OJHA Bif oxHOI. 3rifHO 3 MOJIOKEHHAMU PiB-
"HOoBaru Hemra, 'KomHa 3 KpaiH He 3alliKaBJieHA B OJHOCTOPOHHBOMY 3HUKEHHI
TIPOIEHTHUX CTaBoK. [lofi0He 3HMIKEHHS HIpPUBENE A0 POCTY K IMOMHUTY, TaK i
BUPOOHUIITBA, ajeé TaKO)K HANaCTh MOABIMHUN CTUMYJ IJisd 3POCTaHHS PiBHSA
iH(aAIil — 3a paXyHOK IPAMOro e(eKTy uepes 3POCTAaHHS IMONUTY Ta HEIpdA-
moro e(eKTy uepes AeBajbBaIlil0 HAIliOHAJIBbHOI BAJIOTH Ta HiABUINEHHA I[IHU
iMmopTy. 3BUYaiHO, 3pOCTAHHA BUPOOHUIITBA € MO3UTUBHUM Pe3yJIbTATOM, aje
iH(raniiai Tpomecu, AK HaWMeHIIe, KOMIIEHCYBaTUMYTh Iieit epexT. Ha ocHO-
Bi IIHOTO MIPUKJIALY MOKHA 3POOUTH BUCHOBOK, IO KOOPAMHAIIIA MOJITUK IIPO-
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IIeHTHUX CTAaBOK Ja€ IepeBaru AJd 000X KpaiH, TOMy IO 3HUKAE€ KOMIIOHEHTA
iHQIAIIAHOTO THUCKY, AKAa OB A3aHA 31 3POCTaHHAM iMOOPTHUX ITiH. Bimcyrt-
HiCTh KOOPAMHAIIII 3MYIITy€ BCIO CUCTEMY BUPYIIUTU B AeIAIiTHOMY HAIIPAM-
Ky B pes3yJbTaTi «KOHKYPEHTHOI peBajbBaIlii» HamioHambHUX BajioT. Harmra
Mozeab, AKINO BBaskatTu R i R* BigmoBigHUMU pPiBHAMU TPOIEHTHUX CTAaBOK,
JIIOBBOJIAE IIPOLTIOCTPYBATH TaKi mpoliecu.

IToBepTarounch 40 apryMeHTIiB IPOTHM KOOpPAUHAILil, HA yBary 3acJayroBYIOTh
o’aTh paxkTopiB. Ile BuTpaTu Ha PO3POOKY CHCTEMH KOOPAMHAIll, BUTpaTu Ha
BIOPOBAaKeHHA Iliei cucTeMu, Po30isKHOCTI MO0 OIiHKM edeKTiB KoopamHAa-
mii, BuTpaTu, mMoB’sA3aHi 3 piBHEM MOBipm A0 cucTeMM KOOPAMHAIII, BUTpaTu
Ha YacTKOBY KOOPAMHAIII0 (CTBOpeHHA 0J0KY). SIKImo mBa mepmux (haKTopu
00’eTHATH, TO CTA€ OUEBUIHOIO HEOOXiMHICTHL MOPIBHAHHA BUTOM Bi KoOopau-
HAaIii Ta BUTpAT, OB’ A3aHUX 3 IOMIYKOM Ta IPUUHATTAM y3TOMKEeHUX PillleHb
OO0 HAI[IOHAJBPHUX E€KOHOMIYHMX IIOJIITHMK, a TAaKOXX 3 BUABJIEHHAM Ta IO-
KapaHHAM IIOPYIIIHUKIB JOCATHYTUX NOMOBJeHOCTel. BuieBkasani paxkTopm €
Ha3BUYANHO BAKJIUBUMU TAKOXK 1 i BUBHAUEHHA (DOPM KOoopAmHAIIii.

PosbikHOCTI B OmiHII ederTiB Tiel um iHITOI eKOHOMIUHOI MOJITUKYU B YMO-
BaxX KOOpAWHAIIII He €, 3 IMEPINOro MOTJIALY, IePeriKoao0 aada Hei. Ase mporiec
KOODAMHAIIl TPOCYBAETHCSA 3HAYHO IMIBUIIE, SKIIO HOTO yYaCHUKU T00pe po3y-
MiOTh IT1iJIi OJUH OAHOTO (HaBiTh AKIITO BOHU AEIN0 Po30iraioThbCs) Ta HOCATAIOTH
3TOM CTOCOBHO B3a€EMO3aJIE}KHOCTI iHCTpYyMeHTIB Ta miseit. Hanmpukaan, kpaigu
MOXKYTh YK€ II0-Pi3HOMY OI[iHIOBATH BILJIMB MOHETAPHOI IMOJITUKU Ha pPeab-
HUH BaJOTHUUA Kypc. Tomy, HaBiTh AKIO Oyja AOCATHYTa yroja mpo cTabii-
3aIlif0 peaJbHUX BAJNIOTHUX KYPCiB, KpaiHW OyAyTh CYIepPeUIUBO CTABUTUCI IO
KoopAWHAIii MOHeTapHOI IMOJITUKHA.

Ha mepmuit morsisz, piBeHb AOBipM [0 HAIiOHAJBHOI €KOHOMIYHOI ITOJiTH-
KM 3pOCTae€ i BIIMBOM KOOpAMHAII. AJie AKIO MOHeTapHa IOJiTHUKA He €
00’eKTOM KoOopAuMHAIlil Misk KpaiHamMu, TO CTYyHiHb peakIlii meHTpaJsbHOro 6aHKY
Oyzne oOMeKeHUI MOKJINBOIO BiTHOCHOIO BTPATOI KOHKYPEHTOCIPOMOYKHOCTI Ha
MiKHapOOAHUX PUHKAX B Pe3yJabTaTi 3pOCTaHHA BUPOOHUUUX BUTPAT B PE3yJb-
TaTi 3pocTaHHA 3apobiTHOI miaaTtu. TomMy IMeHTpaJbHi OAHKU IIPUCTOCOBYIOTHCS
Io iH(AIii, AKITO BOHMU AiIOTH CIIiJIBHO, Ta HaAMaramThCcA OOpOTHUCA 3 HEIO,
AKIO BOHMW MiIOTHh HEe3aJIe:KHO OAUWH Bim omHOro. B mbomMy BMmaaKy HaCJIigKOM
KoopawmHAIii € mpuckopeHHa iHGuAnii. €guauM BupimeHHAM Iiei mpobiaemMu
0yJIO CTBOPEHHSA He3aJIe;KHOTO IeHTpaJbHoro 6auky €C.
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Opmecckuit HAITMOHAJIbHBIN yHUBepcuTeT umenu V. YI. MeunukoBa

IMPOBJIEMA ONITUMAJBHOCTH MEKIYHAPOIHOU
KOOPIMHAIINUA S9KOHOMHUYECKOU IMOJINTUKHA

Pesrome

B craTse paccmaTpuBaoTCAa TIPUHIIUIBI U METOABI MEKIYHAPOAHOTO COTPYAHUUYECTBA
B chepe KOOpPAWHAIUY HAIMOHAJBHBIX SKOHOMHUECKUX MOAUTHUK. Hambouabiiuii mpo-
rpecc B 9TO# cdepe ObLT mocTuruyT B EBpomeiickom Coiose, B 0COOEHHOCTH B paMKax
9KOHOMHUUYECKOTO M BAJIOTHOIO coo3a (30HBI eBpo). Ho sKoOHOMUYECKUN KPUIUC, KOTO-
Pl mepepoc B HOJTOBOI, BHI3BIBAET BOIIPOCHI OTHOCUTENBHO 3(h(PEeKTUBHOCTH MOLO00HOM
KoopauHaruu. KOHQIUKT MeX Iy SKOHOMUYECKMMU MHTepecaMU Pas3HbIX CTPaH MOMKHO
PEmIuTh 3a CYET MCIIOJIb30BAHUS NPUHIIUIIOB ONTUMAJBHOCTU B chepe MeKIyHapOTHOMU
KOOPAUHAIINY HAIIMOHAJBLHBIX Y9KOHOMUUYECKUX MOAUTUK. OOIUI BBIBOJ COCTOUT B TOM,
YTO 30HA ONTUMAJBHBIX PEIIeHUN B chepe MeKIyHAPOIHOTO SKOHOMUYECKOTO COTPY/IHU-
YyecTBa OIPENeJISeTcs KOMIIPOMMUCCOM OTHOCUTEJILHO IIeJIell 9KOHOMUYECKON MOJUTUKU
U HAJIUYUSA COOTBETCTBYIOIIEN MHCTUTYIIMOHAIBHON MH(MPACTPYKTYPHI AJIsI OCYIIIECTBJIIE-
HUA KOOPAUHAIUH.

Karouessbie cioBa: MaKPOSKOHOMHNYECKAasA IMOJIUTUKA, BaJIIOTHO-q)I/IHaHCOBa.‘iI IIOJIUTU-
Ka, 6IO,E[JK6TH3.H IIOJINTUKA, 9KOHOMMUYECKU M BaJIOTHBINA COIO3, MeX aAyHapoaHasa S9KOHO-
MHUYEeCKasaA KOOpAMHAaIusA, IPUHIUII OIITUMaJIbHOCTH, PaBHOBECHUE Hoamma.

Y. L. Grinchenko
Odesa I. I. Mechnikov National University

OPTIMALITY ISSUES WITHIN INTERNATIONAL COORDINATION
OF ECONOMIC POLICY

Summary

The principles and methods of international cooperation in the field of national eco-
nomic policy coordination are addressed in the article. The European Union, especially
economic and monetary union (euro zone) has achieved the biggest progress in this
field. But the economic crises, which evolved into debt crisis, raise questions about
efficiency of the coordination. Principles of optimality can be used for international
coordination of economic policy to solve conflicts between economic interests of differ-
ent countries. The general result is that the area of optimal coordination is constrained
by compromise on goals of economic policy and the institutional infrastructure to
conduct such coordination.

Key words: macroeconomic policy, exchange policy, monetary policy, budget policy,
economic and monetary policy, international economic coordination, principle of opti-
mality, Nash equilibrium.
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YK 631.164.23

H. B. 3unuenko
JlyraucpKuil HalliOHAJBHUNE arpapHUil yHiBepcuUTeT

CTAH I ITIEPCITEKTMBM PO3BUTKY CIABCBKOI'OCITOAAPCBKOI'O
BMPOBHMIITBA YKPATHM

¥ crarTi pO3rIAHYTO CTaH PO3BUTKY CLIBCHKOT'O rocmojapcTBa B YKpaiui. Bu-
3HAUEeHi IPpUYWHU, AKi 3aBa’KAIOTh HOJAJIBIIOMY 3POCTAHHIO CiIBCHKOTO T'OCIO-
IapCTBa Ta PO3IVIAHYTI HEPCHEKTUBU PO3BUTKY ArpOIPOMMCJIOBOTO KOMILIEKCY
Yxpainu.

KarouoBi cioBa: cisbchbKorocmomapcbke BUPOOHUIITBO, CiIBCHKOTOCIIONApPCHKi
OiAIpreMCTBa, T'OCIOAAPCTBa HaceJeHHHA, IPOAYKIiA TBAPUHHUITBA, arpapHUi
PUHOK.

BasxauBo0 CcKJIamOBOIO arpompomuciaoBoro kommiaekcy (AITK) e cimbebke
TOCHOJAPCTBO, OAUHUILA BAJIOBOI MPOAYKIII TKOTO CTBOPIOE YMOBU [JIsI BUPOO-
HUITBA OiJbIlle JecsaTH ONWUHUIL B iHINMHUX Traly3ax eKOHOMiKu Kpainu. IlaHa
rasys3b 3abesneuye 3aiiHATICTb 4 MJIH. 0Ci0 CiJIBLCHKOTO HaceJIeHHsS, CIIPUSE
CTBOPEHHIO POOOUMX MicCIlhb y IOB’sA3aHUX 3 Helo chepax BUPOOHUIITBA, CIPUIE
PO3BUTKY CiJIbCBKMX TEPUTOPiH, 3aXUIa€ CYCIIiJILCTBO BiJ HeraTMBHUX Ha-
craigkiB Hagmipuoi ypbamisarmii [3]. Came Tomy 3axomom YKpainu «IIpo mpio-
PUTETHICTH COI[iaJbHOTO PO3BUTKY CeJia Ta arpOIIPOMMCJIOBOTO KOMILIEKCY B
HapoAHOMY rocmomapcTBi» Big 15 tpaBua 1992 p. il po3BUTOK BH3HAHO Hpio-
puTeTHUM.

Y momaibIioMy PO3BUTKY arpolIpPOMMCJIOBOTO KOMILIEKCY 0CO0JUBe Micile
3afiMae CiJIbCchbKe I'OCIIOapCTBO, sIKe IOEAHYE OCOOMCTi, KOJeKTUBHI 1 cycmimbHi
iHTepecu i cTBOpIOE HEOOXimHI yMOBH [/ e(peKTUBHIIIOro (YHKIIIOHYBAHHSI
ATIK.

HocmimkeHHA [poOJeM IIOAO IOJAJBIIOTO0 PO3BUTKY arpoIpPOMUCJIOBOTO
KOMILJIEKCY YKpaiHu Ta 3HaUeHHS CiJIbCBKOI'O TOCIIOfapcTBa B 3abe3meueHHi
eKOHOMIUHOTO PO3BUTKY KpaiHuU OOYMOBJIIOE iHTEpec A0 PisHUX acleKTiB Horo
PO3BUTKY 3 OOKY K HAYKOBIIiB, Tak i mpakTukiB. OcobauBO CJig BigsHauuTu
mpani Augpitiuyka B. I'. [4], Borauera B. I. [2], Ta#igynskoro II. I. [5], Ca-
oayka II. T. [3], Tkauernko B. I'. [2], Moruasaoro O. M. [6] Ta in. 3okpema,
TUTAHHA 100 TOJAIBIIION0 PO3BUTKY CiJILCHKOTO T'OCIOAAPCTBA, OKPEMi acleK-
TU PO3BUTKY arpolIPOMUCJIOBOTO KOMILIEKCY MOBUHHI HaOyBaTH BiAIIOBiZHOTO
BUCBITJIEHHA B HaYKOBill JiTepaTrypi.

Meroto maHoi cTaTTi € BUABJIEHHA MPUYNH, AKi HE M03BOJISIOTH IMMOKPAIUTH
piBeHD KUTTA CiIBCHKOTO HaCeJeHHSA Ta BU3HAUUTHU IMEePCHEeKTUBU ITOAAJBIIIOTO
POSBUTKY CiJIBCBKOTO I'OCIIOapCcTBa yCixX perioHiB YKpainu.

3 uacy HaOyTTa YKpaiHOoiOo HesaJmeXHOCTI mpuitHaTo moHasn 150 s3akoxis,
OB’ A3aHUX 3 CiIbCHKOTOCHONAPCHKOI0 MiAJMBHICTIO i ceJloM, COpAMOBAHUX Ha
TOKPAIeHHA PiBHSA JKUTTSA CiIBCHKOTO HaceJeHHSA, ajie BOHU He MaJu IIO3UTUB-
HOTO BILJIMBY i He IOKPAIUJIN KUTTS JIOAEH y CiibChbKilli MicmeBocTi KpaiHu.
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3 [Mepexos0M eKOHOMIKY Ha PUHKOBY OCHOBY CiJIbChKe I'OCIIOJAaPCTBO, K I'aly3b
i3 Ce30HHUM BUPOOHUIITBOM i YIIOBIILHEHNM 000pPOTOM KalliTaJsly, IOCTABJIEHO B
ripIri yMoBM MOPiBHAHO 3 iHIMIUM raxyssamu [6].

IIpoananisyemo crau cinbcbkoro rocmomapcersa 3a 2010-2011 pp.

BBII 3a IV kBapran 2010 p. mopiBHAHO 3 BizmoBizuuM KBaptajaom 2009 p.
(y mocritinux minax 2007 p.) cranoBuB 103 %, a 3a 2010 p. mopiBHAHO 3
2009 p. — 104,2 % [1].

Immexc o06cATYy CiTBCBKOTOCIONAPCHKOTO BUPOOHUIITBA Y CiuHI—JIIOTOMY
2011 p. nopiBusHO 3 Bigmoeiguum nepiogom 2010 p. cranosus 105,0 %, y Tomy
uuci, y ciibchbKorocmomapcbkux manpuemcrsax — 111,7 %, y rocmomapcTBax
Hacemenns — 98,7 % [1].

3arajbHe BUPOOHUIITBO HPOAYKIII CiIBCHKOTO TOCIOZAapCTBa B yCiX KarTe-
ropiax rocmozapcTs 3a ciuernb 2011 p. mopiBaaHOo 3 ciunem 2010 p. 3pocso Ha
5,3 %, y T. 4. y ciIbChKOTOCIOZAPCHKUX HimmpuemcrBax — Ha 13,3 %, y roc-
ImojapcTBax HaceJeHHA — CKoporwmiocsa Ha 1,9 % [1].

Y cTpykTypi peanisaliii xymo6u Ta nTHUIlL Ha 3a6iil CiTbCHKOTOCTIONAPCHKUMU
mignpuemcrBamu 3a ciuens 2011 p. mopiBuaAHO 3 ciunem 2010 p. wacTka OTHUILL
Bcix Buzais cranoBmiaa 69,1 % (y ciumi 2010 p. — 72,6 %), y T. 4. OpoiiaepiB —
94,3 % (y ciumi 2010 p. — 96,5 % ); Beaukroi poratoi xymoou — 9,2 % (y ciuni
2010 p. — 9,7 %), cBuneir — 21,5 % (y ciunmi 2010 p. — 17,4 %) [1]. Bupo6uu-
IITBO OCHOBHUX BUIiB MPOAYKIIili TBapuuHHUITBa 3a 01.01.2010-01.01.2011 p.
mokKasaHo y Tabuamii 1.

Tabaumsa 1
BupoGHUIITBO OCHOBHUX BHUAIiB MPOAYKIii TBADUHHUIITBA
VYeci kareropii CUIBCBK?FO?- T'ocmomapcTBa YacTka
mofapchbKi min- o
TrOCIOapCTB HaceJIeHHSA HaceJleHHd, %
Tpoaykmia _ aneMc'rOBa _ _
ciueHb yci{{OHio ciueHsp ycifl)HfIO ciueHpb yci{({)Hio ciuensn ycif;Hf{O
2011 p. 2010 p. 2011 p. 2010 p. 2011 p. 2010 p. 2011 p. 2010 p.
M’scol!, tuc. T 280,3 | 105,3 | 127,7 | 115,3 | 152,6 98,3 54,4 58,4
Mouoko, Tuc. T | 563,9 98,1 153,7 | 102,1 | 410,2 96,6 72,7 73,8
Annga, mau. mr. | 1371,7| 122,9 | 1054,4 | 129,8 | 317,3 | 104,5 23,1 27,2

! Peamisamia xyno6u Ta ntuili Ha 3a6ii (y sKuBiii Basi).

VY ciuni 2011 p. B arpapHUX TiATPUEMCTBAX 3aTraJbHUIN 00CAT BUPOIITYBAHHSA
xymobu Ta ITHUIll ImepeBUIuB piBeHsb ciuas 2010 p. ma 10,6 %, y T. 4. cBuU-
Heit — Ha 21,2 %, nruni — Ha 8,0 %, Besukoi poraroi xymoou — Ha 4,2 %.
CepenHb0O1000Bi IPUPOCTH BEeJWMKOI poraTtoi XymoOu Ha BUPOIyBaHHi, BiaTO-
niBiai Ta mHarymai soinpmmanca Ha 11,7 %, cBumeir — Ha 7,9 % . Bigmomenusa
3arajJbHOT0 00CArYy BHPOINYBAaHHSA XyAo0W Ta IITHIl A0 iX peaJsisarii Ha 3a0iit
cramoBuyio 115,1 % (y 2010 p. — 119,4 %) [1]. Iloroxis’ss oCHOBHUX BHUIIB
Xymo0u Ta ONTUIl IOKAa3aHo y Tabuuili 2.

Ha mouarox maiportoro 2011 p. rocmomapcTBaMu HaCeJEeHHS YTPUMYBAJIOCS
66,7 % saraJapHOI YmCeJIbHOCTI BeJuKOI porarToi xyzoou (y 2010 p. — 66,5 %),
y T. 4. KopiB — 77,7 % (y 2010 p. — 77,9 %), cBuneit — 53,4 % (y 2010 p. —
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54,9 %), osems i Kiz — 82,3 % (y 2010 p. — 81,6 %), mrumi BcixX BUAiB —
44,0 % (y 2010 p. — 46,1 %) [1].

Tabaumsa 2

ITorosie’ss OCHOBHUX BUAIB XyT0O0U Ta NTHI (THC. TOJiB)

VYci kareropii CinbpcbKoOrocnomapehKi T'ocnomapctsa

rOCIIOZAPCTB migIprEMCTBA HACEJIeHHS
Tsapu- Ha 1 no 1 sgrororo Ha 1 no 1 srororo Ha 1 mo 1 srororo

HUA JIFOTOTO 2010 p. JIFOTOTO 2010 p. JIFOTOTO 2010 p.
2011 p. | +, — y% [2011 p.| +,-— y % |2011 p.| +, — y %

Benuka
porara | 4594,8 | -307,6 | 93,7 | 1528,5 |-111,4| 93,2 | 3066,3 | -196,2| 94,0
xynoba
Y91 9639,9 | —96,8 | 96,5 | 588,5 | 15,6 | 97,4 | 2051,4 | 81,2 | 96,2
KOpPOBU
CsuHi 7853,9 | 287,8 [103,8| 3659,3 | 245,4 | 107,2 | 4194,6 | 42,4 | 101,0
f;BII:;BH 1813,5 | —42,0 | 97,7 | 320,3 | —20,9 | 93,9 | 1493,2 | -21,1 | 98,6
IItuns | 194104 | 10649 | 105,8 | 108741 | 9920 | 110,0 | 85363 729 |[100,9

3arajgbHUN 00CAT peasii3oBaHOI arpapHUMU IIiIIPUEMCTBAMU BJIACHO BUPO-
6seHoi mpoaykKIrii 3a ciuernb 2011 p. mopiBHAHO 3 civmem 2010 p. 36indbIIUBCA
Ha 22 %, y T. 4. OpOAYKIlii pocauuuuirBa — Ha 34 %, mpoayKIiii TBapuHHU-
nrBa — Ha 13 % . Peanizaiito ocHOBHUX BUAiB MPOAYKIII arpapHuMu migmpu-
€MCTBaMM, KPiM MaJUX IMiJIPUEMCTB, TOKA3aHO y TA0aUIi 3.

Tabaumsa 3

Peanisalis 0oCHOBHMX BMIIB IPOAYKI{ii arpapuuMu mignpuemMcrBamu y ciuni 2011 p.!

O6car peaJIi3(.).1.3 amot Cepennsa 1mina peasisariii mpogyKirii
IPOAYKIiL
- y % mo rpH. 3a T |y % 1o ciu- |y % go rpya-
’ ciunsa 2010 p. | (tue. mr.) | ma 2010 p. | ma 2010 p.
3epHOBi KyJIbTypHU 609,4 93,2 1379,6 142,0 114,9
y TOMY YMCJIi
e HUIIA 273,4 100,4 1308,7 137,6 120,1
SKUTO 6,6 19,1 1133,7 171,8 117,4
AYMIHD 32,5 42,4 1355,2 173,3 132,5
KyKypyzAsa 270,9 112,1 1346,8 126,4 108,4
Haciuna comamuuka | 170,0 174,3 3585,4 141,6 103,6
Cos 89,1 502,7 2890,7 97,4 107,5
Pimax 1,9 38,3 3511,7 142,3 111,2
Xynoba Ta nruna 123,0 112,0 10759,3 107,9 92,4
(y sxkuBiii Basi)
Y TOMY YHCJIi
BeJIMKa porara xyznoba | 12,4 106,2 10468,0 115,6 103,2
CBUHI 26,1 136,4 11591,0 88,2 95,1
MTULS 84,3 106,9 10546,9 112,9 90,1
Mouoxo ta monounl | 434 ¢ 103,7 3003,9 101,7 87,1
MPOAYKTH
Adna, MIH.IIT. 916,0 129,0 500,0 96,4 87,2

! TepsxkaBHUl KOMiTeT craTucTUKU Y Kpainm, 2011.
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CepenHi IMiHM TpoJaKy arpapHOi HPOAYKINi CiIbCBKOTOCIOMAPCHKUMU Mif-
IPUEMCTBAMHU 3a BciMa HampAMamu peasisanii 3a ciuvemp—uatoruii 2011 p. mo-
piBHAHO 3 BigmoBimumm mepiomom 2010 p. spocaum Ha 19 %, y TomMy umciai
mpoxykIii pocauuHMIITBA — Ha 42 %, TBapUHHUITBA — 3HM3WINCI Ha 1 %.
Y mioromy 2011 p. mopiBHAHO 3 ciuHeM cepefHi IiHM peasizairii ciaIbChKOTOCIIO-
IapCchKOl MPOAYKINii spocau Ha 4 % , y TOMY YHCJI IPOAYKIil POCIUHHHUIITBA —
Ha 13 %, mpoayKIlii TBapuHHHUIITBA — 3HU3uJIKUCI Ha 9 % [1].

Besmocepensbo B arpapHux mignpueMcTBax 36epiramocsa 6,6 muH T 3epHa (Ha
10 % wewnre), y T. 4. 2,7 MJIH T mireHuIti, 1,0 MIH.T auMeHio, 2,1 MJIH T Ky-
Kypynsu, 0,1 murH.T KuTta. 3epHOo30epiraroui Ta 3epHOIEPEepPOOHi migmpreMcTBa
Majau B HasgBHOCTL 7,6 muH.T 3epHa (Ha 1,5 % menie), y T. 4. 3epHO36epirazo-
ui — 5,8 mau T (Ha 9 % Oinbmre) [1].

3amacy HaCiHHSA COHAIIHUKA cTaHOoBuaM 3,3 MaH T (Ha 8 % Oinbire, Hix
Ha 1 6epesua 2010 p.), i3 Hux 6e3mocepeIHHO B arpapHUX TiANIPUEMCTBAX (KpiM
manux) 36epiramocsa 0,8 mua T (Ha 30 % MeHIe), migmpumemMcTBax, IO 3MiM-
CHIOIOTH 110TO TepepobKy Ta 36epiranus — 2,5 mua T (Ha 29 % O6iabine, HiXK ¥
2010 p.) [1].

Takosx ciim Big3HAUMTHU cOIliaJabHiI mpo0JaeMu, AKi BIJIMBAIOTHL HA PO3BUTOK
CiTBCBKUX TEPUTOPil Ta cinbcbKOTro rocmozapcrtsa. lle BigcyTHicTr MOTHBaIil
o mparti, 6e3pobiTTsa, 6igHicTh Ta TpymoBa Mirparilid, 3aHemaj cOIiaJbHOI iH)-
PacTpPyKTypu, HoraudiaeHHA nemorpadiuHoi Kpusu Ta Bigmupawmua cin. Cepen-
HbOpiUHA B3apmaTa B cinbcbKoMy rocmomapcTBi y 2007 p. 6yma B 1,9 pasa
HUKYA, Hi’K B cepeIHbOMY O eKOHOMIIli Kpainu i y 2,2 — Hi¥K y raayssx mIpo-
MHCJIOBOCTi. 3a Merkero 0iHOCTI 3HAXOAUTHCA KOMKHUU TpeTiit cenanuH [6].

TpymoBa 3aiiHATiCTE cinbecbKoTo HacesmeHHA 3a 2001-2007 pp. 3sMeHIIUIACA
Ha 7 %, a B ClIBCHKOTOCIONAPCHKUX IIigmpuemcTBax — y 2,7 pasu [6]. Hasas-
HICTh OCHOBHUX JKUTTE3a0€3IIeUyI0UNX UNHHUKIB Y CiIbChKUX HACEJeHUX IIyHK-
Tax (3aKJamu OCBiTH, OXOPOHH 3A0POB’A, KYJbBTYPHU, MOOYTY, KOMYHAJIHHOTO
TOCIIOlapCTBAa TOII0) 3HAYHO MEHINAa IMoTpebu i JOCATHYTOTO PiBHA B MicTax.

BigbyBaerhca meimmycrpiagisaiiia cinmbecbkoro rocmomapctBa. OCHOBHUIT Ka-
miTan ranaysi smeniuBesa 3a 1996-2007 pp. B 1,6 pasu, a B cibcbKOTOCIIOnAP-
CBbKUX TIigmpumeMcTBaxX — y 3 pasu. [Ipu mpoMy YacTKa CiJIbChKOTO TOCIIOAap-
cTBa B OCHOBHHUX (DOHZAX Bciel exoHoMiKm smemmwiaacs 3 14,3 % mo 5,7 %.
3abesmeueHiCcTh arpapHUX MiAOPUEMCTB TPAaKTOpaMMU, KOMOaWHAMU Ta iHIIIOIO
TexHiK00 craHoBUTh 45—50 % Bim morpedu. ITonmax 90 % HagBHUX TeXHIUHHX
3aco0iB TTOTPeOYIOTH 3aMiHM Uepes iX 3HOIIEHIiCTH [6].

Tak y 2010 p. y mopiBHAHHI 10 2009 p. BUPOGHUIITBO BaJIOBOI IPOAYKITii Cijib-
CBKOI'0 I'OCIIOZAPCTBA B yCiX KaTeropisix rocmomapcTs smenmruiaoca Ha 1,0 %.

Ha cmoxkuBuomy punky y ciuri 2010 p. minm Ha IpPOAYKTH XapuyBaHHA Ta
OesanKorosibHi Hamoi spocau Ha 1,3 % . Haiibinemre (2a 7,2 % Tta 6,6 %) mozo-
pOsKUaIM MPOAYKTU HepepobKy 3epHOoBuX Ta oBoui. Ha 4,3—1,6 % spociu 1minu
Ha oJiro, PyKTH, IMYKOp Ta Maprapud. Boguouac Ha 3,3-0,1 % cranau merres-
UMY TBAPUHHI JKUPHU, ANUIST, CBUHUHA, M ACO IITHUIIi, CUPHU, puc Ta MacJo [1].

Y BUPOOHUIITBI XapyoBUX IPOAYKTiB, HAOIB Ta TIOTIOHOBUX BUPOOiB IIPO-
nykiis momoposxuasna Ha 0,8 %, y T. 4. y BUpPOOHUIITBI MyKpy — Ha 5,5 %,
OGOPOIITHOMENBLHO-KPYI SHUX HPOAYKTIiB — Ha 4,5 %, oiii Ta TBapUHHUX KU-
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piB — Ha 1,4 %, nmepepoOIii Ta KOHCEPBYBaHHi 0BouiB Ta GppyKTiB — Ha 1,3 %,

BUPOOHUIITBI xJi0a i x/i60o0ymounux BupobiB — Ha 0,6 %. Pasom 3 mum y
BUPOOHUIITBI M’sca i M’sICOTMPOAYKTIB BimbOysocs 3meleBJIeHHS MPOAYKILI Ha
2,5 % [1].

IIpore, He3BarKaOUM Ha IIEBHI MO3UTUBHI 3PYIIIEHHSA, B arpapHii cdepi icaye
b6araro HeBupimeHux npobsem. He 3MeHITyeTHCA YNCEIBHICTD 30MTKOBUX I'OCIIO-
IapcTB, IMUTOMA Bara SIKUX CTAHOBUTH 38 % Bijm saraibmuoi ix ximprocrti. Tpusa-
JUHA Yac 3aJUMIAETbCA HU3bKUM PiBEHb BUKOPUCTAHHA CiJIBCHKOTOCIIOAAPCHKUX
yrige [6]. ¥V ramysi Hatinmikua 3apo0biTHA IJIaTa, JOCUTH caabKa colliajabHa 3aXu-
TIEHICTD CeJIAH IMTOPiBHAHO 3 IHIMUMU rajaysaMu eKoHOMiKu. He MeHIT Ba:KJIMBOIO
mpo0seMOI0 € OHOBJIEHHSA MAIITMHHO-TPAKTOPHOTO HAapKy TOCIIOJAapCTB, ITPOBe-
IeHHsA TeXHOJIOTiUuHOI mepeopieuTarii Ha cyuacHi pecypcosbepiratoui texmosorii
BUPOOHUIITBA KOHKYPEHTOCHPOMOsKHOI mpoxaykiii. Hagro 6arato HeBupimeHUx
mpobseM y TBapuHHUIITBI. B KpaiHi He BucTauae M’sca Ta MOJIOKOIPOAYKTiB, a
3HAYHA KiJbKicTh BUPOOIEHOT TBAPDMHHUIILKOI MPOAYKILI HEe 3HAXOAUTH KaHAJIB
peaurizariii uepe3 HU3BKY Ii AKICTH Ta IJIAaTOCIPOMOMKHICTH HaceseHHs. MoixkHa
HOTOAUTHCSA 3 BUeHUMU-arpapHuKamu [2, 3, 4, 5] B Tomy, I110 iCHY€e paAg MPUYMH,
AKi 3aBaKalOTh ITiABUINEHHIO 3POCTAHHA ClJIBCHKOI'0 T'OCIIOLAaPCTBA:

— BiJICYTHICTb y CYCIiJIBCTBi 3p0O3yMijiol i MPpUAHATHOI Ay BCiX ¥HOrO Tpo-
MaJaH HaIlioOHAJBHOI ifmel po30ymoBM KpaiHU Ta POJIi CiIBCHKOTO TOCIOZapCcTBa
y sabesIeueHHi coIiagbHOI CTabiIbHOCTI I €eKOHOMIUHOTO 3POCTAHHSA CYCIIiJIb-
CTBa;

— HEBUBHAHHA IPU (POPMYBaHHI GIOAKETHOI IOJMiTHKYU 00’€KTUBHOI HEPiBHO-
CTi yMOB BiITBOPEHHSA CiJIbCHBKOT'O TOCIIOapPCTBA 3 IHIIMMU raTy3aMu i chepamu
MiATBHOCTI eKOHOMIiKHM, IO BUKJIUKAHO CE30HHICTIO BUPOOHUIITBA, 3aJIEKHICTIO
BiJl IPUPOSHOEKOHOMIUHNX YMOB, JOBIOTPUBAJIICTIO TEPMiHiB BUPDOOHMUUX ITH-
KJiB ¥ BiATIOBiMHO YIIOBiMbHEHHMM O0OPOTOM KAaIliTaay Ta TpamuIlifiHO oOMerxe-
HOIO JIEeP?KAaBHOIO HiATPUMKOIO O0JIAIITYBAHHA CLIBCBKUX TEPUTOPiil;

— BiICyTHiICTh MapUTETHNX €KOHOMIYHUX BiTHOCHMH MilK arpapHUM CEKTOPOM
M iHmUMM Tajgy3AaMU HAI[IOHAJBHOI €KOHOMIKM Ta IepPyKaBHOI IOJITUKM ITif-
TPUMKHU PiBHOIPABHUX YMOB BiITBOPEHHS y CiJIBCHKOMY T'OCIIOAapPCTBi;

— HeBiANOBigHicTH, mporpaM pedOpMyBaHHS €KOHOMIKU CiJIbCBKOI'O I'OCIIO-
rapcTBa i pesdysabTaTiB ix 3[iliCHEHHSA 3aKOHOJABUO BUBHAUEHUM COIliaJIbHUM
npiopuTeTaM, HE3aAOBIIbHUI 3aKOHOJABUYMI 3aXWCT IIPaB BJACHOCTI CeJITH HA
3eMJIIO 1 MayHo;

— HEeKOMILJIEKCHICTh i HemoCJIiMOBHICTH pO3B’sA3aHHA 3aBAaHb arpapHoOi pe-
¢dopmu B YKpaini, BifcTaBaHHA CTBOPEHHA BIiANOBIAHMX €KOHOMIYHUX MeXa-
HidMiB, BimcyTHicTh edeKTUBHOI IiHOBOI MOJiTMKM Ta (hiHaHCOBOTO 00CIYyTO-
BYBaHHA BUPOOHUIITBA, a TAaKOXK CTUMYJIIOBAHHS BIIPOBAAKEHHSA iHHOBAIi#M i
PO3BUTKY iHTerpamifHmx mapTHEPChKUX BiJHOCUH B arpOIIPOMUCIIOBOMY BUPOO-
HUIITBi 1 HEBKJIIOUEHHS BapPTOCTi 3eMeJIb ClIbChKOTOCIIONAPCHKOT0 IPU3HAYEHHA
B €eKOHOMiuHMIiT 00ir;

— HeJJOCTaTHBO PO3BUHEHA iH(ppacTpyKTypa arpapHOTro PUHKY, TiHi3amid Ka-
HaJiB 30yTy CiIbCBKOTOCIOAAPCHKOI MPOAYKIIii, iX MOHOMmOJIi3aIlid TOPTrOBUM
i dinmaHcoBuM KamiTasoMm; BigcyTHicTh mpodeciiinoro indopwmarlifinoro 3abes-
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IeUeHHS CEeJAHCTBA IOJO 3HAHL TAa HABMYOK TI'OCIOJAPIOBAHHA B PUHKOBUX
yMOBax;

— BiICYTHiICTHP YMOB Ta 3aXO[iB IIOA0 TiIBUINEHHA 3alHATOCTi, CTBOPEHHA
IOIAaTKOBUX POOOUMX MiCIlb y CiMbCBKi#M MiciieBocTi I migBUINEeHHS PiBHA I0-
XOZiB, a TAKOYX CUCTEMHOTO KPEJUTHOTO 3a0e3leYeHHA i CTPaxoBOTO 00CIyro-
BYBaHHA ClIBCHKOTO TOCIOZAPCTBA; BUKPUBJIEHA IIO0 BiJHOIIEHHIO O ceJia IIO-
DaTKOBa IIOJIITHUKA;

— Hee(heKTMBHA [IepiKaBHA IOJITUKA OO CTBOPEHHA YMOB AJS PO3BUTKY
KOOTIepATUBHUX Ta iHIINX HEKOMePIifiHmX 06’eAHaHb CiIbChKOTOCIOAAPCHKUX
TOBapOBUPOOHUKIB y cepi 3arorisii, mepepodKku, peasisamii nponykmii Ta ¢i-
HAHCOBOTO ¥ TPAaHCIOPTHOTO OOCJIYrOBYBAHHS TOBApPHUX IIOTOKiB BiJ BUPOOHU-
KiB O cIo;KmBaua.

Tomy nas 3abes3medeHHA TOMAJIBINIOTO PO3BUTKY arpapHoi chepu YKpainm
«IacTuTyTOM arpapuoi ekoHoMikm» YAAH 6yna pospobseHa llepskaBHa IIiJabO-
Ba mporpaMa pPO3BUTKY yKpaiHCcbKoro cena Ha mnepiom mo 2015 p. I'omosHOO
MeTOI0 IporpaMu € 3abe3leueHHA KUTTENiAIbHOCTI CiIbCHKOTO TOCIIOAAPCTBA,
MOro KOHKYPEHTOCIIPOMOYKHOCTI HA BHYTPIIIHHOMY 1 30BHIIITHBOMY PHUHKAX, Ta-
PaHTYBaHHS IIPOJOBOJIHYOI Oe3leKy KPaiHu, CTBOPEHHA YMOB AJIs KOMILJIEKCHO-
TO PO3BUTKY CiJIbCHhKUX TEPUTOPiii, 30eperKeHHs CiIbCBKOTO YKJIAAY KUTTA Ta
CeJITHCTBA, AK HOCiA YKPAIHCHKOI iIeHTUYHOCTi, KYJAbTYPU U JYXOBHOCTI.

Buxonanua 3asHaueHOl mporpamu 3abe3nedmnTs [6]:

— g0epeKeHHA CiTbCHKMX HACEJEHUX OYHKTIB, a TAKOXX 3POCTAaHHA edeK-
TUBHOI 3aMHATOCTI CiJIbLCBKOTO HACeJIEHH:A, ITiABUIIEHHA PiBHA HOTO JOXOZIB i
cepeIHbOMICAYHOI 3apO0iTHOI MIaT M0 PiBHA, He HUIKUE CEPEIHBOTO B TaTy3ax
HaIlioOHAJBHOI €eKOHOMIiKM;

— (hbopMyBaHHA €EMHOCTI arpapHOTO PUHKY 32 PAXYHOK BiTUMBHSAHOI CLIILCBKO-
ToCIIogapchKOl MpoAyKIlii Ha piBHI, IO rapaHTye IIPOJOBOJBUY He3aJEKHICTH
KpalHu Ta CTBOPEeHHA IHQPACTPYKTYPU BHYTPIITHLOTO arpapHOro PUHKY, PO3IIIN-
peHHA 00caTiB 6ipKOBOI TOPTiBIIi, (hOPMYyBaHHSA HAIliOHATBHOI MeperKi IypTOBUX
(OIITOBUX) CiIBCHKOTOCIIOMAPCHKUX PHUHKIB, iH(MOpMAaIiiiHO-KOMYHIKATUBHUX
MepeXX Ta TPAHCIIOPTHOTO 3a0e3IeUeHHd;

— 3pocTaHHA 00CATIB BUPOOHUIITBA BAJOBOI MPOAYKIIil CiIECHKOTO TOCIIOAAD-
crBa B 2015 p. y 1,6 pasu, a il excunopty — B 2 pasu IOPiBHAHO, HAIPUKJIAT,
3 2005 p.;

— Ioxim Bim peanisarii mpoAyKIlii sinime B CiIbCBKOTOCIIOAAPCHKUX i ATTPUEM-
crBax 3a 2007-2015 pp. mo 607 mapx rpH, a60 B cepeJHbOMY 3a pikK 67,5 Mapnh
TpH, 1m0 y 2,9 pasu 6insie, Hixk y 2005 p., a piBeHb peHTA0EIBHOCTI BUPOOHU-
urBa 3pocre 3 7,8 % mo 21,8 % y 2015 p.;

— BPOCTaHHSA 00CATIB iHBECTHUIIINI B arpapHUI CEKTOP y 2 pasy Ta HAAXOAKEHb
moAaTKiB i 300piB Bif arpapHOTO CEeKTOpa A0 3BeJeHOro OomKeTy y 2,5 pasu;

— B30isbIIeHHA B3aBaHTAYKEHHs NEePEePOOHUX MiATPUEMCTB, BiIPOIKEeHHSA
CiIBCHKOTOCIIONAaPChKOTO MAINTMHOOYIYBaHHS, 30eperkeHHsa pPoOOUYMX MicIlb B
rajysAax-mapTHepax CiJIbCBKOTO TOCHOJAapCTBA Ta IMOKPAIeHHA TeXHIUHOTO
OCHAIIEHHS CiJIbChKOTO TocmomapcTsa y 1,3 pasu;

— BIIPOBAJKEeHHs 0a30BUX arpOEKOJIOTiYHMX BUMOT i CTAHAAPTIB y MPAKTUKY
BigmoBimuo mo Hariomansuoro Komekcy cTajsoro arporocmomapooBaHHs.
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Jluimie BusHaHHA 1 yTBEPAKEeHHA IIi€l ifel JacTh MOMKJINBICTH BpaXyBaTH Ha-
mioHaJbHI 0COOJMBOCTI, HAAABINM IIMM CAMMKM iii cTaTyCc HaIliOHAJbHOI Ta Ha
OCHOBI ITHOTO PO3POOKAa MpPOTpPaMy PO3BUTKY €KOHOMIKMU Aep:KaBu I oKpeMux Iii
CEerMeHTiB JJOBTO-, CEPEHBO- i KOPOTKOCTPOKOBOTO XapakTepy. bes Takoi imgei i
mporpamu, AKINO i 6yaAyTh po3pobJieHi, To He 3MOKYTh OyTu peasizoBaHi [6].

Takosx ciig BigsHAUMTY HaA3BUUYANHO BEJUKY IPOOJEMYy — HEJOCKOHATICTH
MeXaHi3MiB pO3IOAiIy AK 3eMeJbHUX PECypcCiB, TaK i arpapHOTO Ta COI[iaJbHOIO
oromxery. HeobximHo 3po0uTH HACTYIHUNM KPOK B OCBOEHHI PMHKY 3eMJi — dUe-
pe3 HopMy TpPUOYTKY IepembayaTy OTPUMAHHSA V CiIbCHKOTOCIOAAPCHKOMY BHU-
POOGHUIITBI TOXOAiB HA OCHOBHI ¥ 0600pOTHI (hoHAM Ta 3emJio. ['oJ0BHA yBara Imo-
BUHHA O0yTHU 30cepel KeHa Ha 3aJlyUeHHi iHBeCTUIIill B arpapHUil CEKTOp, IepIil 3a
BCe, BHYTPIMIHIX, IOJIINIIIEHH] 3araJIJbHOTO iHBECTUIIMHOTO KJIiMaTy B KpaiHi.

TakumM yMHOM, /s TOAAJBIIOTO PO3BUTKY ATPOIPOMUCIOBOTO KOMILIEKCY
perioHiB YKpainm norpibHo:

— IPUCKOPUTHU PO3POOKY Ta BIPOBAMKEHHSA HOBUX MeEXaHi3MiB rocmomapio-
BaHHA, AKi 0 3a0e3meuyBajiy afamnTallil0 TiAIIPUEMCTB IO PUHKOBUX YMOB, a
TAKOYK €KOHOMIiUHi yMOBM JJIA ONTHMIisallil IiHOBUX CIIiBBIAHOIIEHb MiXX IIPO-
IYKII€I0 CiILCBKOT'O TOCIIOAAPCTBA Ta 1HIINX rajys3eil eKOHOMIKU KpalHu;

— gaiticHUTH (DpiHaHCOBE O3J0POBJIEHHSA, B TOMY YUCJi 38 PAXYHOK PECTPYKTY-
pusaiii 3a60proBaHOCTI CiIbCHKOTOCIIONAPCHKUX TOBAPOBUPOOHUKIB Ol0mKeTaM
ycix piBHIiB, mAepsxkaBHUM 032010 KeTHUM (hoHIAM, IOCTAYAIBPHUKAM IAaJIUBHO-
eHepreTUUYHUX PeCcypCiB;

— CTBOPHUTH cIIelliaiidoBany (piHaHCOBY cucTeMy O0OCIYTOBYBAaHHS TOBApPOBU-
pobuukis AITK;

— CTBODUTHU Jep:KaBHI pes3epBHI IpomoBoJbYi (DOHAM, HacaMIlepes 3epHa, U
OpraHisyBaTu Aep:KaBHe PeryJIIOBAaHHSA IX PUHKIB;

— gabesmeunTy MOOiTizaIlito Iep:KaBHUX KPEIUTHUX PECYPCiB Ta CTBOPUTHU
BiAMOBimAHI yMOBU IJiA 3a/ydyeHHSA MPUBATHUX iHBECTUI[INI Y BUPOOHUIITBO CiJb-
CBKOTOCIIOIaPChKOI TEXHIKM, POSIINPEHHSA JIIBUHTY Ha CIIPUATJINBUX YMOBaX;

— PO3pOoOUTHU 3aXOM ITOJ0 BiAHOBJIEHHS TeXHIUHOI OCHAIIEHOCTI CiIbChKOTO
TOCIIOIapCTBa;

— BiHOBUTHU 3 ypaxyBaHHAM PUHKOBUX BiIHOCHWH CHUCTEMY CTPaXyBaHHSA B
CiTBCBKOMY T'OCIIOIAPCTBI.

Ha ocHoBi 3a3HaueHOro MOXHa 3pPOOUTM BUCHOBOK: y pe3yabTaTi pedop-
MyBaHHA arpapHOTO CeKTopa YKpaiHmW 3pocTae eKoHOMiuHA e(eKTUBHICTH BU-
POGHUIITBA B aArpOMPOMUCIOBOMY KOMILJIEKCi, IMiABUIIYEThCA HOT0 KPEAWTHA,
imBecTuIlitina ¥ imHOBaIifiHa MPUBAOJIUBICTD, 10, B KiHIIEBOMY IiJICYMKY, CTa-
He BUPIMIAJHHOIO YMOBOIO 3a0e3IeUeHHs YCIiITHOTO BHUPOOHUIITBA KOHKYPEH-
TOCTIPOMOJKHOI TMPOAYKIII He TiIbKU AJA 3aXUCTy BHYTPIIIHBOTO PUHKY, a #
IJId BUXOAY 3 HEI0 Ha 30BHIIIHINI PUHOK, OCBOEHHSA €BPONENCHKMWX CTAHAAPTIB
TOCIIOTapIOBaHHSI.
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COCTOAHHE U IIEPCIIERTHUBLI PASBUTHUA
CEJIbCKOXO03SIMCTBEHHOT'O ITPOU3BOJCTBA YKPANUHBI

Pesrome

B craTbe paccMOTPEHO COCTOSIHME PasBUTUS CEJLCKOro Xo3dkcTBa B YKpamue. Oi-
penesieHbl IPUUYUHBI, KOTOPBLIE MEIIAI0T IIOCJEAYIOIIEMY POCTY CeJIbCKOI0 XO03AHCTBA U
paccMOTpeHbI IePCIeKTUBLI PA3BUTUA arpOIIPOMBIIIIEHHOr0 KOMILIEKCa Y KPanuHbl.

KaroueBbie cjioBa: ceIbCKO€ XO03SMCTBO, CEIbCKOXO3AMCTBEHHBIE MPENIPUATUAI, XO-
3AMCTBa HAcCeJeHus, IPOAYKI[US »KMUBOTHOBOJACTBA, arpOIIPOMBIIILIEHHbBIN KOMILIEKC.

N. V. Zinchenko

Lugansk national agrarian university

STATE AND PROSPECTS OF DEVELOPMENT OF AGRICULTURAL
PRODUCTION OF UKRAINE

Summary

In the article development of agriculture status is considered on Ukraine. Reasons
which interfere with subsequent growth of agriculture and the prospects of develop-
ment of agroindustrial complex of regions of Ukraine are considered are certain.

Key words: agriculture, agricultural enterprises, economies of population, products
of stock-raising, agroindustrial complex.
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0. B. Konmuiosa
OpecbKuii HamionanbHU yHiBepcuTer imeni I. I. MeunukoBa

ITOPIBHAABHMIA AHAAI3 CYYACHMX TEHAEHLIA PO3BUTKY
®OHAOBUX PMHKIB ITOCTCOLIAAICTMYHMX KPATH B YMOBAX
E€BPOITEMCBKOI THTETPALIIT

IIpoananizoBaHO TOJIOBHI CIiJIbHI pucu Ta Pos36isKHOCTI (PYHKIIOHYBaHHSA eJje-
MeHTiB TOproBo-oprauisamniitnoi indpacrpykrypu (TOI) doungoBux PpUHKIB Kpa-
im 3axigmoi Ta IlenTpanbHo-Cximmoi €Bponu. Bumineni mepeBarm i HemosiKm
cyuacHuX TeHAeHIi# po3BuTky TOI sasnauenoro periony. 3po0JieHi BUCHOBKU
BiIHOCHO TAXKiHHA yKpaiHChbKOTOo PmMHKY minHux nanepiB (PIIII) mo KouHTHHEH-
TaJbHOI MOAENi Ta chOpMyJIHOBAHI TOJIOBHI IEpPEIIKOAMW A0 HOTO iHTerpaiii y
3araJbHOEBPOIIENCHKUIT PUHOK.

KarouoBi croBa: puHOK IIiHHUX ITanepiB, iHTerparia, iH@pacTpykTypa, oHIOBA
OipsKka, TOPTroBeIllhb I[IHHUMHU IalepaMu, iHBeCTHUIil.

CyuacHuil CBiTOBUII PMHOK I[iHHUX IalepPiB XapaKTepU3YeThCsA HE TiJIbKU
CTPiMKMMU TeMIaMu iHTerparii Ta raobasisariii, 1o BigOyBaioThcsa B KpaiHax
3 PO3BUHEHOI0 €eKOHOMiKOIO, ajie i pAJoM ocobJuBOCTell Ta pos3biKHOCTelH pos-
BUTKY, IO HaAiibigbIlle BiguyBaeThcA B KpaiHax, AKi BiIHOCATHCSA MO IIOCTCOILi-
asictuuHoi rpynu. Ilicnsa oTpuMaHHA He3ae)KHOCTI Taki Kpainu, AK YKpaiHa,
Pocia, JlurBa Ta iumii, nmouasu (GopMyBaHHSA HaIiOHAJbHUX (DOHJOBUX DPUH-
KiB, cmumparoumch Ha JocBix cycimzuix Kpain Ilentpanbuo-Cximnoi €Bpommu, B
AKUX 3a3HaueHi Ipoliecu posnouanuca panime. IIpomecu cTaHOBIIeHHA PUHKIB
IMIHHUX IIalepiB y 3a3HauUeHUX KpalHax BiApis3HAIUCA He JIMIIle HAIliOHAJIBHOIO
cuenudikomo GopMyBaHHS KOPIIOPATHMBHOI'O CEKTOpa, a ¥ TAKIHHAM O aHIJIO-
aMepUKaHChKOI YU KOHTUHEHTAJIbHOI MOJeJi PUHKY.

ITurTanHAMU iHTErpaIlii 10 €BPOMEeCchKOTO i MiKHAPOAHOTO (DOHAOBOTO PUHKY
3aliMaloThCs TaKi BiTUM3HSHI Ta 3aKOpPAOHHI HayKoBIli, AK: A. Bapmaxosa [1],
O. Beit [2], H. Oymua [3], . Mipkiu [4], B. Py6mos [5], C. Tirinko [6] Ta in.
HocaimxeHusa paAny HayKoBIIiB, Takux Ak €. dKykos, C. Korasapos [7], O. Cobke-
BuY [8] Ta iH., cIpAMOBaHi Ha aHATi3 PUHKIB I[iHHUX ITallepiB IOCTCOIiaTicTIy-
HUX KpaiH Ta KpaiH, III0 po3BUBAIOThCA. AJle CJIil 3a3HAUUTH, IO BCe IIe iCHYE
HU3KA HEPO3KPUTHUX IUTAHb IIOJO0 BUKOPUCTAHHA NOcBiny Kpain IleHTpasbHO-
Cximaol €Bponu y po36ynoBi yKpaiHChKOI (DOHIOBOI iHMPACTPYKTYpPH.

s migBUIIeHHSA KOHKYPEHTOCIPOMOJKHOCTI Ta IOBHOI[IHHOT'O CIPUNHATTSA
iHTerpamitinux mporeciB ykpaiacbkoro PIIII HeoO6xifHO BUAIIUTY CIIiBBiAHOIIIEH-
HA TeHJEeHIIi!l PO3BUTKY eJeMeHTiB oTo TOProBo-opraHisaniifinol iHQpacTpyKTy-
P 0 TeHIeHIIili PO3BUTKY BiATOBiAHUX exemMeHTiB y Kpainax €C ta IICE.

Opniero 3 romoBHuUX mpobsem posBuTky PIIII mocrcorianicTuuHUX KpaiH B
yMOBaX €BPOIEMCHhKOI iHTerparii € rimboKuii AucOaaHc iCHYIOUNX eJIeMeHTiB
ix iHGpacTpyKTyp, TOOTO HEBIANIOBiAHICTHL MeTH, 3aBHaHb, (MYHKIIiil, CTPYKTY-
pu PUHKY, 00CATiB omeparliii Toio. BusHaueHHA HAIPAMKIB IOAaabIIOTO (Gop-
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MyBaHHA HaIliOHAJIBbHOTO (POHJOBOTO PMHKY Ta HOTO iHTerparii, mepIr 3a Bce,
I'DYHTYETbCA Ha TOPiBHAJBHOMY aHAJI3i CydyacHWX TEHIEHIIi!i PO3BUTKY eJe-
meutiB TOI, mo 3abesmeuye edpextuBHe pyukmionysauusa PIIII. ITix Toproso-
opraHisaIiiHom iHQPaCTPYKTYPOI PUHKY I[IHHMX HalepiB PO3yMieMO cUCTEMY
creriasizoBaHux (piHAHCOBUX YCTAHOB, IO 3IiMCHIOIOTH IPOGeciiHy AiAIbHICTH
3 oprasisarii TOpriBii MiHHMMEN IManepamMu IIJIAXOM HaJaHHA ITOCEPEeTHUIIBKUX
TIOCJIYT II[OZ0 CYIIPOBO/YKEHHA 00iry I[iHHUX IalmepiB Ha opraxHizaTopax TOPTiBJIi
(ToproBui mimHmMu namnepamu, (GommoBi 6ipiki, mo3abip:KoBi TOpriBesBHI cuc-
TeMu).

Posrnsmemo cuiBBifHOINIEHHA PiBHA Ta HANPAMKIB PO3BUTKY OpPOKEpiB Ha
yKpaiucbKoMy Ta 3axiguoeBpomneiicbkomy PIIII 3a 2008 p., kouu 11e (imaHcoBa
Kpus3a He MaJjia TAKOTr'0 IIMPOKOTO PO3TOBCIOIKEHHA.

ITepeBara yuiBepcambuux 0ankiB Ak yuacHukiB PIIII €C. KonTuuenTamibHa
€Bpora xapaKTepus3yeThCsA PO3BUHEHOIO CHCTEMOI0 yHiBepcalbHUX OaHKiB, IO
CIIONIYYaIOTh KOMEPIIIHY ¥ iHBECTUIIMHY AiAJBHICTD; JaHa CHUCTEMA TaKOYK BU-
crynuyia 0a30i0 AJA CTBOPEHHA €AWHOTO (hiHAHCOBOTO PUHKY EBPOIEHCHKOTO
Cortozy. ITpu nmbomy dopmyBauusa exuuoro PIIII mae ma yBasi cTBopeHHS i pos-
BUTOK CHUCTEMU iHBECTUI[INHUX KOMIIAHI! AK YYaCHUKIB PUHKY IIiHHUX TanepiB;
e 3MiMCHIOETHCS, HacaMIIepel, AJIA YIOCKOHAJIEHHS CUCTEMU IPOTUIII KOHKY-
peHrii 3 60Ky aMepwKaHChKUX ycTaHoB. ¥ 1993 p. B pesdysabrari mpuiiHATTA
JupeKTrBY PO iHBECTHUIifiHI MOCTYyTH B KpaiHax i3 TpaAguIitHo OaHKiBCHKOIO
MOJeJIJII0 3’ IBUJIACA MOMKJIUBICTHL POOOTH Ha (DOHIOBOMY PUHKY /s KOMIIaHii
mo I[iHHWX mamepax. Ilomi6Ha TeHAEHIliA cIocTepiraeThbca i Ha YKpaiHChbKOMY
PIIII: Baroma y4yacTh KOMePI[iiHNX OAaHKIB AK MOCEPETHUKIB, CTUMY/IIOBAHHSI
POBBUTKY 1HBECTUI[IMHUX KOMIIAHIN.

Amnauris cniBBifHOIIEHHA KPEAUTHOTO MOPTHEsnd i mopTdensa iHHNX IalepiB
y 3arajJbHil CTPYKTYPi aKTUBiB 3aximHOEBpOmelicbKUX OaHKIB CBiIUMUTHL TTPO Hi-
MenbKuM Tum inamcosoi cucremu B €C (zuB. puc. 1).
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Puc. 1. CtpykTypa akTuBiB 3aximHoeBponeiickKux 6aukis, 2008 p.
[pospaxoBaHO Ha OocHOBi maHux 3 [9]
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¥ pani kpain wacTka moptdesna MiHHUX HanepiB y CTPYKTYpPi aKTUBiB OaHKiIB
HAOJIIMIKAETHCA [0 YaCTKU KPEJUTHOTO IOPT(ess, 110 CUTHAJII3Y€E IPO 3POCTaH-
Hs IIpoIieciB yHiBepcasisarii ¢inancoBux imcTuTyTiB B Kpaimax €C; 1eil mpoiec
Jleriie 3iMICHIOETHCS B HeBeJIMKUX KpalHax 3 AyKe PO3BUHEHOIO (hiHaHCOBOIO
iH(@pacTpyKTypoio, Takux AK DBeswrisa, [Mawia, Mornako i JlrokcemOypr. Bog-
HOYAC CIIOCTepiraeThcsa 3POCTaHHA NOPTQeJIo IIHHUX IalepiB i y IpoBiZHUX
Kpainax €C, takux Ak Himeuunna ta ®@panisa.
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Puc. 2. CrpykTypa akTusiB 6aukiB IlerrpansHo-CxigHoi €8ponu, 2008 p.
[pospaxoBano Ha ocHOBI maHux 3 [9]

Kpegurauit moprdens y crpykTypi axtusiB 6aukiB Iloasmii (57,14 %),
Vropmusi (68,11 %) i Yexii (49,96 % ) sHauHO mpeBaJjifoe HaJ mopTdeaeM IiH-
HuUX manepiB; cepex kpain I[CE sa sasHaueHUM ITOKA3HUKOM CIIOCTEPiraeThCsa
yiTKe po3mijieHHs KpaiH Ha ABi rpynu: jgigepm (Yexis, Iloabpmia, Yropmiuua,
CrnoBauumnua Ta CinoBeHis) Ta ayrcaiinepu periony (Bosrapia ta Pymywnis). Ile
TMOSACHIOETHCS PIBHUMU METOJaMU Ta CTPOKAMU MPUBATUSAIIAHUX IIPOIECciB, J0-
CTYITy 3aKOPIOHHUX iHBecTOpPiB M0 (hiHAHCOBUX PUHKIB (AuB. puc. 2).

HocaimxeHHsA BiATOBiMHUX IMMOKA3HUKIB B AeAKUX KpaiHaxX KOJHUIITHBOTO
CPCP poBeJio 1e 6iibIll He3HAUYHI 00CATH BUKOPUCTAHHS 0AHKIBCBKUM CEKTO-
poMm doumoBux iHcTpymeHTiB. Kpim Toro, B YKpaiHi uacTKa KPeIUTHOTO IIOPT-
dena B akTuBax 6aHKiB craHOBUTH 81,40 % — HaWBUIUI B AOCTiAKYBAHOMY
perioHi, 110 € mre ogfHUM OposaBoM caabkoro po3BuTky PIIII (nuB. puc. 3).

IIle omHMM BasKJIMBUM acIeKTOM aHAaJi3y € BU3HAUEHHS CTYIEHS BILJIUBY
cBiToBOi (pimancoBoi Kpusu 2008—2009 pp. Ha TeHAEHIIiI0 30iJBIIEHHA YaCTKU
mopTdens MiHHUX MamepiB B akTuBax OaukiB. Ciig sasmauumTtu, 1o (imancosa
Kpu3a He Ipu3BeJia A0 PiBKOro SHUKEeHHs 00CATiB BUKOPUCTAHHSA (hOHIOBUX iH-
CTPYMEHTiB, Xoua B JeAKUX KpaiHax i crmocrepirasacs TeHIeHI[iA A0 SHUKEHHS
(muB. puc. 4).

ITocTymoBa KoHIleHTpAaIlii 0aHKiBCBKOTO CEKTOPa € BaKJIUBUM UYHNHHUKOM
dopmyBanusa (inamcosoi cucremu €C. KinbkicTs 6aukiB y €C 3a mepiox 3 1997
o 2003 p. smenmunacsa npubausuo 3 9600 go 7400 [11], TobTo Ha 23 % . a-
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HUH TPOIeC CYIPOBOMKYBABCA 3POCTAHHAM 3HAUMMOCTI 6aHKiIBCBKOTO CEKTOpa
B €KOHOMIiIi; #oro pict mepeBepiryBaB Temnu pocty BBII B 6aratbox KpaiHax.
DaxiBIli BUAINAIOTS pAJ YMHHUKIB, 1110 BIIMHYJIW Ha JaHUH IIpoIiec: ocabJieH-
HS POJi Aep:KaBU, TeXHOJOTIiUHUI mporpec, yBeaeHHA €Bpo. 3 1990 mo 2001 p.
78 % Baprocti M&A, xoua 0 OZHMM 3 YyYACHHUKIB AKX OYB €BPOIEHCHKUI
0aHK, yKJamajgoca 3 OaHKaMu, ITTO0 3HAXOAATHCS B Till 'Ke Kpaimi, m1o i 6aHK-
MOKYyIenb. ¥ To# Ke yac yacTka M&A i3 sakopmoHHuUMEU cTocoBHO €C 6aHKaMu
3pocTae 3 KOYKHUM POKOM, aje CKJaJae MeHIe TTOJIOBUHU BiJl 3aTaJbHOTO YHCIA
yron. Ha puc. 5 mobpe BumHO, 1o mik M&A 6aHkiBchKoro cekropa €C mpuxo-
nuThea Ha mepiox 3 1996 mo 1999 p., ane, mounuatounm 3 2002 p., mammit mpoiec
YIOBiIBHIOETHCA i cTabimisyerbess. Hacammepen, 1ie oB’sA3aHO i3 3aBEPIITEHHAM
IPOIleCy IIEPEePOSIOAiTy IpPaB BJIACHOCTI B 0AHKiIBCHKOMY CEKTOpPi; y IIpoIiec
M&A BTATryIOTH HeBeJIUKi OaHKY PerioHaJbHOTO 3HAUEHHS.
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Puc. 3. CtpykTypa akTuBiB 6aHKiB Kpain Koaumiaboro CPCP, 2008 p.
[pospaxoBaHO Ha ocHOBi manux 3 [9, 10]

B Vkpaiui cmocrepiraerbcsa gmemio inmma rteupenmis: B 2006—-2008 pp. Bixg-
OyJjacsa BeJMKa KiJIbKiCTh IOTJIMHAHBL YKpaiHChbKHX OaHKiB 3 OOKy Hacamiie-
pen eBponelicbKuxX OGaHKIB (oJis iHOBeMHOTO KamiTasy B 0aHKiBCHKill cucTemi
Vrkpaiuu mepeBuiiiye 36 %) [14]. B pamrax kpainu maiike He BimOyBajiocs
M&A 6aHKiBCBKOTO CeKTopa.

Caaboposzsunena cucmema IK i I1P € BpaznuBuM MicieM (iHAHCOBOI cuCTEMU
€C; 3ax0HOaBYO 3IiMICHIOEThCA BCeOiuHe CTUMYJIIOBAaHHS maHOI cucteMu. HesBa-
JKalouM Ha 3POCTaHHS aKTUBHOCTI MeHCIHHMX (POHAIB Ha €BpOIENChKOMY (OHIO-
BOMY PUHKY, IXHSA TiAJBHICTh TaK UM iHaKIIIe Oe3IIocepesHbO 0B’ A3aHa 3 0aHKiB-
CBKUM KairiTasoMm. Buxogsaum 3 15010, MOKHAa 3pO0UTH BUCHOBOK BiJHOCHO TOTO,
10 IIPAKTUYHO BCSA MOCEePeIHUIIbKA (PYHKIIiA HAa €BPONENCHKOMY PUHKY I[IHHUX
marnepiB CKOHIIEHTPOBaHa B OaHKiBcbKOMY cexTopi. ITomiOHa TeHmeHIis cmocre-
piraerbca i Ha ykpaincskomy PIIII. B kpainax I1CE cmocrepiraeTbcs CTBOPEHHSA
OiJIBIIT PO3BUHYTOI, HidK B YKpaiHi, cucTeMH iHBeCTUIIINHUX 1 meHciiHuX (OHIIB,
SAK IOBHOI[IHHUX YYACHUKIB (DiHAHCOBOI cucTeMu Jep:;KaBu. BHacIIiZok Toro, Imo
icTropia icuyBanHa (inancoBoro puHKy Kpain IICE (y fioro cyyacHOMYy PO3yMiH-
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Hi) HapaxoBye He OiJbIe IBOX NECATUJIITH, IPU ii CTaHOBJIEHHI 6yJia MOKIUBICTH
IpoaHasi3yBaTH i BpaxyBaTHU BCi IlepeBaru i HeJJOJMIiKU SIK aHIVIOCAKCOHCHKOIL, TaK
i KoHTMHEHTAJbHOI (piHaHcoBuUX Momeseii. [Ipuuatimui, Oysia smificHeHa crpoba
CTBOPEHHA CUCTEeMU iHCTUTYIlioHANIbHUX yuyacHUKiB PIII.
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Puc. 4. Junamika yacTKu noprdessa IiHHUX ManepiB B 3araJbHUX aKTUBaX
0aHKiBCHKOTO ceKTopa KpaiH-JIifiepiB perioHy mo BKJaJax B I[iHHI mamepu
B 2006—2008 pp. [pospaxoBaHo Ha OCHOBi maHux 3 [9]
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Puc. 5. Jlunamixka Baprocti M&A GankiBchkoro cekropa €C y 1992-2004 pp.
[pospaxoBano Ha ocHOBI manux 3 [12; 13]

ITomepenuiit aHangis cail JOMOBHUTU AOCJIIIKEHHAM CHiBBiJHOIIIEHHS PiBHA
Ta HAaIPAMKiB po3BUTKY opranizoBanoro PIIII B Ykpaini Ta €C.

AKTUBHI mpoIiecu 3JUTTA i TOTJIMHAHHSA OpraHisaTopiB TopriB Ha (GOHIOBO-
My pUHKY mouajucd e B 70-x pp. XX cT., IPpUUYOMY CIIOKOHBiUYHO BOHU Bino0y-
BaJINCsA Ha HallioHaJIbHOMY piBHi. Haituacrime 6inbin api6Hi perioHasbHi 6ipiki
TpanchOpMyBaIUCA B pPerioHaNbHI migpoaainu/dinii 6ip:ki, mo mana Ha6iab-
muii 060poT akKIiii, AKi Oysau posTaimoBaHi B cronuii aep:kasu. ¥ 90-x pp.
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XX cr. moyasaca XBUJIS iHTepHAIiOHAIBLHUX 00 €qHAHDb, TOOTO YTBOPEHHS «Me-
rabip:x»: Euronext NV, LSE, NOREX, EUREX, Virt-X. IIpu nmsomy ¢opmy-
BaHHA MixkHapogHoro PIIII me symunuioca; y 2007 p. Heio-Mopkcbka (oHzoBa
6ipsxa mpumgbasma Euronext NV, TakuM YMHOM TOKA3aBINTY MPUKJIAL MiKKOHTHU-
HeHTaJbHUX 00’egHaHb. [lamuit mpoiiec oOyMOBJIEHUN Y, MEPITy Uepry, KOHCO-
Jiganitinumu nporecamu B camomy €C; ypaAmoBi obuairarii xpaim €C € B3aemo-
3aMiHHUMU, OTKe, OyB CcTBOpeHmUi Apyruii 3a posmipom (micas CIIA) puHOK
IEep:KaBHUX IIHHUX Tamepis.

Ha eBpomeiicbkoMy PUHKY aKIlifi TaKOK CIIOCTEpiramThcAa MOAiOHI TeHmIeH-
mii. IIpomaxx Euronext NV ta OMX Group, ckopimie 3a Bce, He cTaHe OJIU-
HUYHUM BUIAAKOM IIPUXOLY iHO3eMHOTO iHBecTOpa Ha PHUHOK OpraHis3aTopis
TOPTiBJIi IIiHHUMU nanepaMu: amMepuKaHchbKa GorgoBa 6ipsxa NASDAQ HeoxHo-
PasoBO 3aABJsAJA TIPO CBOI HaMipu mpuadaTu KOHTPOJIBHUIN makKeT akiiti JIoH-
moHchbKoi oHmoBOI Oipiki. Ha sxanb, momiOHi TeHmeHIii He cmocTepiraioTbecs B
pamkax 6Gip:koBoro cermenTy ykpaincbkoi TOI, Benmmka KinbKicTb (OHIOBUX
O0ip:x YKpaiHu He BimmoBizae HaBiTH o6cATaM PUHKY I[IHHUX IIamepis.

IcuyBanHA TaKOTO IIpoIlecy, SAK yHiBepcasisallia 6ip:K, BUKJIUKaHE 00 €K-
TUBHUMU IPUYMHAMY BUKVUBAHHA B YMOBaX HAJA3BUUANHO BUCOKOI KOHKYPEHIIil,
3 OOKY AK OipK, TaK i YMCIIeHHUX €JIEKTPOHHUX 1 iHTepHeT-cucTeM. YHiBepcasb-
Hi OipsKi cay:kaTh He TiTBKM TOPTiBEJLHOIO IJIOMIAAKOI0, Ha SKill BigOyBaroTh-
ca omepartii KymiBii-ipomaky OyAb-AKMX I[IHHUX TamepiB, aje u Mmiciem, me
TAKOXK 3[IINICHIOETHCS TEepPepeecTpallis mpaB BJIACHOCTI, KJIipUHTOBA NiAJNBHICTH,
HaJaOThCA IPUANYHI, iHGopMaItiiini i KoHcyapTamiitai mocayru i T. 1. Bkasana
TEHJIEHI[iA He crocTepiraerbcsa Ha opraunizoBanomy PIIII YVkpainu.

ITapanenbue icHyBaHHA [IMIHTOBOrO PUHKY 1 HOABiHOTO 0e3IEepPEepPBHOTO
ayKI[IOHy 00YMOBJIEHO BMCOKUM DPiBHEM KOHKYPEHIIl ycepeamHi camMoro €Bpo-
meiicbKoro puHKY i mpurtamanue kpaimam [[CE. [iminroBuii puHOK mepembadae
BUXiJ iHBecTopa Ha PUHOK uepes OpOKepa, TOAI AK ayKI[IOHHUNA PUHOK HTO3BO-
Jsie imBecTopaM 6es3mocepeqHbO CAMUM BBOIUTH 3aABKU B €JIEKTPOHHY CHUCTEMY
TopriBii. IloegHaHHA MBOX AAHUX CHUCTEM MPUBOIUTDL MO TMOTJIMHAHHS PUSUKY
HEeBUKOHAHHSA 3000B’A3aHb KOHTPATEHTOM Y 3aJIe}KHOCTI BiJ cTaHy PUHKY ITiH-
HuX manepiB. PiBeHb TexHiuHOTO 3abesneueHHA YKpaiHCbKUX (POHTOBUX Oip:K
He BiAIIOBizae €BPOIENCHKOMY PiBHIO: €JeKTPOHHI CHUCTEMU 3acTapijyi, TaioTh
3001, TOMy iX HeOOXigHO 3aMiHUTH.

Opieurarnia omepariit Ha axiii HallioHaJIbHUX KOMIIAHIN € OgHi€I0 3 Tpagu-
OiHUX OPUYUH BiJCTaBaHHA 3aXiJHOEBPONIENCHLKOTO PUHKY IIHHUX Ialepis
Big amepukaHcbKoro. OcobiuBo xapaktepHe maHe saBuirie ajaa PIIIT Himeuun-
HU. OCHOBHUMHY IPUYMHAME IIHOT0 BUCTYIIAIOTh: HU3bKaA IPO30PiCTh PUHKY aK-
mif i mupoke BUKOPUCTAHHA iHcalimepchbkol iHdopmarliii, mepeBara BeJIHKUX
maKeTiB i HeBeJUKOI KiJTbKOCTI aKI[ioHepiB, BUCOKAa YacTKa OaHKIiB y CTPYKTYpi
akmionepiB i T. x. Ileit HeraTuBHUU (paKTOp AyKe PiIHUTL €BpOIEHCHKUI Ta
ykpaiaceruii PIIII, Ha aKomy TOpTriBiA iHO3eMHUMH IIHHWUMM HanepaMu Bif-
CYTHA Ta Qy)Ke MOINMpPeHe BUKOPUCTAaHHA iHcalaepchKol iHdopmarrii.

Bigaocunu Koomepatrii (CTBOPEHHA 3aTaJIbLHUX KOHTPAKTIB) IIOJETITYIOTH 3IiMi-
CHEHHJA oIepariii Ha MiKOip:KeBOMYy pPiBHI i 3HAUHO SHMIKYIOTH OIE€pAIliiiHi BUTpAa-
Tu. B YKpaiHi cTBOpeHHSA 3arajbHUX KOHTPAKTiB Malike He BUKOPUCTOBYETHCS.
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Oy:Ke Ba)KJIWBO BUAIIUTU TEHAEHIII PO3BUTKY 0ipKOBOTO PUHKY, IO IIPHU-
ramaHHi Kpaimam I1CE.

MaxkcumanbrO BinbHU# goctyn Ha oprarizoBanuit PIIII gia imoseMHUX iH-
BecTOpiB. 3aBAAKMU IILOMY B TIpolleci mpuBaTuaallii B Aeakux Kpainax 1[CE y
BJIACHICTH iHO3eMHUX iHBecTOpPiB moTpanuio 10 50 % npuBaTu3oBaHUX 00’€KTiB,
AK TIPaBUWJIO, BeJIMKUX IIpomucyioBux mignpuemctB. Ile i cramo, B KiHIeBOMY
TiICYMKY, MOTYTHIM ITIOIIITOBXOM /JI €KOHOMIYHOTO PO3BUTKY MaHOTO PETiOHY,
o 3HauHO BumepeauB Kpainm komaumniaboro CPCP. IMocaimikeHHA MOKAa3HUKIB
3a3HAYEHOT0 DPETioOHy B IePioJi CTAHOBJEHHS CBiAYUTH PO TOTYIKHY NPUCYT-
HiCTh BaKOPJOHHUX iHBECTOPiB Ha PHMHKAX IiHHUX mnanepiB Yexii, Yropmuxu,
ITonwmii, Pymynii i Pocificbkol @epepartii, 1110 He cIocTepiraeTbcsa Ha yKpaiH-
cexomy PIIII:

1) crabinbHi BKJIaAeHHA 3aKOPAOHHUX iHBECTOPiB y I[iHHI mamepu YeChbKUX
emiTenriB Ha piBuHi 15-23 % Bim saraapHOro 06CAry iHBecTHIlill y 3a3Haue-
HUU perioH, IO € HACJiIKOM BiJKPUTOCTiI PUHKY 1 BaKOHOJABYOT'O CTUMYJIIO-
BaHH;

2) yropchki akTuBu Oysu OysKe MPUBAOJUBiI AJiA 3aKOPAOHHUX iHBECTOPiB
JuIlle Tif Jac IpuBaTuUialil, micsasa Iii 3aBepllleHHA IXHA aKTuBHicTh Ha PIIII
YropmuHu 3HaYHO CKOPOTUJIACSH;

3) moumnatouu 3 1996 p. ITosbia 3aauiliaeTbca HANGIIBLIIT TPUBAOIMBOIO
KpaiHoIO IJIA 3aKOPJOHHUX iHBECTUI[IN y IiHHI mamepu;

4) PymyHia BHACJHiZOK HeBEJWKOI MIiCTKOCTI PHMHKY Tpaguiliino Oyja mHe
Iy:Ke TMpUBaOJIMBOIO AJA 3aKOPAOHHUX iHBeCcTOpiB, omHak y 1998 p. saBmakwu,
HacaMmIiepen, iHAHCOBil Kpusi, M0 JAHOMY MOKA3HUKY 3MOTJIa BUIEPEIUTH 00-
CATY BKJIQJeHb B aKTuBu PdD;

5) nna puHKy akmiii P® mepemomuum ctaB 1998 p., Koau mpakTUUHO Bif-
OyJsiocs mamiHHa yciel pimaHcoBoi cuctemu Kpainu. OgHaK, HaBiTHL yepe3 POKU
YacTKa 3aKOPJOHHUX IHBECTHUIIiNl B aKIlil ii KOPIOPATMBHOTO CEKTOpA 3aJIMIIa-
€TbCA Ha piBHI Yropmuau i Pymysii.

Axiiornepu 6ipiki € HallioHaILHUMHU IIpeAcTaBHUKaMu. [le Morsio 6 3HU3UTH
TeMIOIU PO3BUTKY Oip:K, OMHAK, 3 OTJIAAY Ha Toi (aKT, 1o 6ip:ki Oyam cTBOpeHi
BiTHOCHO JaBHO i 3a ydJacTi Ta IIpHW TiATPUMII 3aXiTHOEBPOIEHChbKUX Oip:K, Ha
JTaHOMY eTalli PO3BUTKY HeMae ToCTPOi HeoOXiMHOCTI AJA 3aIydyeHHA iHO3eMHUX
imBecTopiB. Ha 6ip:xax IICE gmie cyuacHe ycTaTKyBaHHSA, i BOHM ITIIKOM CIPaB-
JSIOTHCS 3 iCHYIOUMM OOCATOM OIlepaIrii.

Bukopucranua TiJIbKU €JeKTPOHHUX CHCTEeM TOPTiB CBIAUUTH IIPO BiACyT-
HicTb TpuBAajoi icTopii icHyBaHHS 6ipsK i TPO BUCOKUY CTYIIiHb KOMII I0Tepu3aIii
omeparii.

Buxomauu 3 BUINEBUKJIANEHOTO, MOYKHA BUIIJIIUTU TPYIU IlepeBar i Hemo-
JikiB, mo xapaxktepusdyoTs po3BuTok TOI PIIII 3axiguoi €ponu i kpain I1CE
(muB. TabauIio 1).

Y pesyabTaTi MOXKHA 3pOOUTH BUCHOBOK, 10 TOI 060X perioniB maioTh cBOI
ocobmBOCTi, 0OYMOBJIEH]I TakuMU (PaKTOpaMu, AK icTOpisa iXHBLOrO (hopMyBaHHA
i po3BUTKY, Tpaauilii, 3aK0HOAABCTBO i T. A. IIpm ibomy paAx pomoBux (paKTOpPiB
PO3BUTKY HOSICHIOETHCA cuiabHUM BIIuBoM esieMeHTiB TOI €C Ha cTaHOBIeHHSA
PIIIT kpaiu IICE B mepeximHomy mepioni Bifg eKOHOMiIKM KOMAHIHOTO THUOY IO
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puHKOBOI eKoHOMiKHu. KpiM Toro, icHye sACKpaBO BuUpa'keHe TAKIHHSA B PO3BU-
TKy yKpaincbkoi TOI mo saraiabHOeBpoOmechbKUX TeHAeHIili. Taki acmexTu, aK
caa0KUil PO3BUTOK TEXHOJIOTiN Ha YKpaiHChbKUX (POHIOBUX OipsKax, BilcyTHICTH
TEeHJEHI[iN M0 IX BHYTPIiMIHBOI iHTerpaiii Ta 3MeHIIeHHA K1JIbKOCTI opraHisaTo-
piB ToOpriBii HMiHHWMMM mamepaMu, BiJICYTHICTH yHiBepcaJsisarii, IMTUpPoOKe BUKO-
pucTaHHA iHcaligepchKoi iHmdopmallii, MoKyTh OyTHU BUpPIiIlleHi, Ha HAITY TYMKY,
JIVIIIE 3a MOIIOMOT'OI0 BUKOPUCTAHHA €BPOIEUCHKOTO JocBiay Ta KamiTamry. Ilomi-
O6Hi mpobsemu paminte cmocrepiranuca #Ha Bcix PIIIT kpain xomumnrasoro CPCP.
Hanpurnan, B 6anTifickKoMy perioHi BoHU OyJjiv BUPIIIeHi IMIJIAX0M iHTerpairii
BinbHIochKO0i1, Pusbkoi Ta Tanmincbkoi poumoBux 6ip:x 70 NASDAQ OMX (ma-
HOMY KOHIepHY Hae:xuThb 93, 93 Tta 62 % BimmoBimHo): B pesyJsabTaTi Big0yJo-
CcA CTBOPEHHA IPO30POro, BUCOKOoTexHOsoriunoro PITII.

Tabaumsa 1
IlepeBaru i Hemoaiku cydacHux TeHaeHuiii po3Butry TOI €C i kpain IICE
ITepeBaru Heponixu
® | PogBuHeHa OaHKiBChKa cucreMa Hwusbka mposopicTs puHKY
g CrBOpeHHA Mera-0ipix IIIupoxke BUKOPUCTAHHS iHCANAEPCHKOL
S; indopmarrii
5 | YuiBepcaJuisaiia 0ipix Bucoki onepariifini BuTpaTty Ha IOKYII-
é Ky i mpomak arIii
= Bukopucranua HAayKOMICTKUX TEeXHOJIO- | SiITKHEHHS HAI[lOHAJbHUX iHTepeciB
5 rifi, xoua i 3amo3muUeHUX
2| BigcyTHicTs oOMeskeHb mia iHoseMHNX |CrnaboposBuHeHa HaIlioOHATIbHA CHCTEMAa
© |imBecropiB iHCTUTYIIOHAJIBPHUX iHBECTOPiB
Hocuth posBuHeHa 6asa 3aKOHOJAaBCTBa | BifcyTHICTH TpMBajol iCTOPil PO3BUTKY
1010 iHCTUTYI[IOHAJBLHUX iHBECTOPiB
w | YHiBepcarizamnisa 6aHKiB HusbpKkuii piBeHb KamiTaJrisairii
% BukopucraHHA HAyKOMICTKUX TEeXHO- Bucoka yacTKa CIeKyJIATHBHUX iHO3eM-
JIorin HUX iHBECTOpiB
BigcyTHicTh 00OMesKeHb i iHO3eMHUX | HadgBHICTD Ha HeAKUX PUHKAX HEBEJIU-
imBecTOpiB KOI KiJIbKOCTi iHCTPYMEHTiB

TomoBHOIO TTPOGIEMOIO iHTEerpalitHuX mporieciB ykpaincbkoro PIIII e my:xe
He3HaUHUM 00CAT OPraHi30BaHOTO CerMeHTy PUHKY. ToMy mTocTae MuTaHHA, AKUM
YUHOM iHTEerpyBaTU HEOPTraHi30BaHY YACTKy PUHKY IIPU BiACyTHOCTI edeKTuB-
HuX MexaHismiB. Ha mamr morian, msa mpobaeMa Mae BupimeHHa. Bigmosigao
IO 3araJIbHUX iHTerpamiliHuX TeHIEHI[il, IO CIOCTepiraloThed B iHINX (iHaH-
coBUX ceKTopax (iHTerpariia 6aHKiBCHKOT0, CTPaX0OBOTO CEKTOpa Ta iH.), Ha mep-
mIioMy eralri BimOyBaeThcs iHTerpaiiis Jigepis cektopy. TobTo imTerpartia mpo-
BimHO1 yKpaiucbKoi hoHA0BOI GipKi, 3MiHa Ha Hill TPaBUJI TOPTiB, EJIEKTPOHHUX
CHCTEM, BIMOT IO eMiTeHTiB Ta OpOKepiB Ta, AK HACIiJOK, 3pPOCTAHHSA SKOCTL
00CJIyroByBaHHSA KJIIE€HTIB, AKOCTI IIiHHUX ITamepiB, IO IMpeAarThCcsa, MiHiMiza-
Iis pUBWKiB Ta HasgBHiCTh HocTymy Ha 3akopaouHi PIIII mpusBene mo spocTanHsa
3aIiKaBJEHOCTI AK eMiTeHTiB, iHBeCTOpiB, TaK i OPOKePiB 0 AiAAbHOCTI B came
oprauiszoBanomy PIIII. Toxi apyrum eramom imTerparii ykpaincbkoi TOI crame
iHTerpalia BiKe TOPrOBIIiB I[IHHMMH! HaIepaMu, iX agalTallisg OO0 HOBHUX yMOB
sniticuenusa omepariti Ha PIIII Ykpainu.
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O. B. Konsrinosa
Opecckuit HAIMOHAJIBbHBIN yHUBepcuteT umenu V. V1. MeuHnuKoBa

CPABHUTEJbHBIN AHAJIN3 COBPEMEHHBIX TEHJIEHITUI
PA3BUTHS @OHAO0BBIX PBIHKOB ITIOCTCOIUAJUCTHYECKUX
CTPAH B YCJOBUAX EBPOIIEMCKOV UHTETPAIIUU

Pesrome

IIpoananuaupoBaHbl OCHOBHBIE OOII[ME€ UEPTHI U Pa3Auuusa (GYHKIMOHUPOBAHUSA 3Je-
MEHTOB TOPTOBO-OpPraHU3annoHHoi uHGpacTpyKTypsl (TOU) GoHIOBEIX PHIHKOB CTPaH
3anannoit u llenTpanbHo-BocTounoit EBponsl. BeizeseHbI IpenMyIiecTBa 1 HELOCTATKU
COBPeMeHHBIX TeHAeHIui passutusa TOU ykasamHoro pernoHa. CresaHbl BEIBOABI OTHO-
CUTEJIbHO CKJIOHHOCTH YKDPAaWHCKOTO DPHIHKA I[EHHBIX OyMar K KOHTUHEHTAJHHON MOZEIN
U c()OPMYJIMPOBAHEI IJIaBHBIE IPEIATCTBUA K €r0 MHTETPAINH B OOII[eeBPONEHCKUNA PhI-
HOK

KaroueBsie ciioBa: pEIHOK IIEHHBIX OyMar, MHTeTrpanusd, HHQPACTPYKTypa, QoHIZOBAA
Oup:Ka, TOProBell eHHBIMU OyMaramMu, WHBECTUIUU.

0. V. Kopylova
Odessa I. I. Mechnikov National University

COMPARATIVE ANALYSIS OF MODERN TRENDS
IN POST-SOCIALIST COUNTRIES STOCK MARKETS
IN TERMS OF EUROPEAN INTEGRATION

Summary

The main similarities and differences in functioning of elements of stock markets
commercial and institutional infrastructure (TOI) in Western and Central-Eastern Eu-
rope are analyzed. The advantages and disadvantages of TOI modern trends of this
region are dedicated. Conclusions concerning to gravity of the Ukrainian securities
market to continental model are made and the main obstacles to its integration into
European market are formulated.

Key words: the stock market, integration, infrastructure, stock exchange, securi-
ties trading, investment.
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H. M. KprourkoBa
OpecbKuii HamionanbHU yHiBepcuTer imeni I. I. MeunukoBa

IHCTUTYUIOHAABHI 3ACAAMN AOCAIAPKEHHS ITPUPOAM
®GIHAHCOBO-EKOHOMIYHMX TPAHCOOPMALIIM

B crarTi posriamamThCsa TEOPETMKO-METOMOJOTiUHI OCHOBU IOCTIIMKEHHS IIPU-
porm i mpuuumH (hiHAHCOBO-eKOHOMIUHMX TpaHchopMalliifi Kpish IpuUaMy HO-
BiTHBOI IHCTUTYI[iOHAJIBHOI €KOHOMiKM, i3 3aCTOCYBAaHHAM IPUTAMaHHUX CIIe-
nudivHUX iHCTPYMEHTIB Ii3HAHHA, TaKUX AK HEBU3HAUEHICTH, €PrOJNUYHICTB,
«eerT kKoJii». IlpemcraBieHO pPiBHI HEBU3HAUEHOCTI B €KOHOMIUHiN cucreMi
Yy B3a€MO3B’A3KYy 3 YMOBAMU €PrOAUYHOCTi, BPAXyBaHHA AKUX JO3BOJIUTH €KO-
HOMIUHMM areHTaMm (hOpMyBaT! IPOTHO3HI i cTpaTreriuni cieHapii eKoHOMiuHO-
O PO3BUTKY Y [IOBTOCTPOKOBi#l mepcmeKTuBi. 3ampomoHOBaHO migxoau o (op-
MyBaHHSA 1HCTUTYI[IOHAJBHOTO KapKacy AK 0asuW AJA OOCTiAKeHHS MTPUPOIUN
(diHAHCOBO-€eKOHOMIUHUX TpaHchOpMAILii.

KaiouoBi cioBa: imcTuTyiioHasbHa Teopis, (imaHCOBO-eKOHOMIUHI TpaHChOp-
Marrii, iHCTUTYIIiOHAJIPHUNA KapKac, HeBU3HAUEHICTh, €PrOAUYHICTD, «e(PeKT KO-
JIii» .

IHCTUTYIiOHANIBHI 3MiHU B €KOHOMIIIL OCTaHHIM YacoM € aKTyaJbHUM ITpe-
MEeTOM [OCHiJyKeHHS eKOHOMICTiB pi3HUX TeOpeTHUHUX HaNpAMKiB. BigbmricTs
IOCTiIyKeHb iHCTUTYIIOHAJbHUX TpaHchopMalliii 3ilficHIOETECA B paMKax Heo-
iHcTHUTyIiOHATiI3My a60 HOBITHBOI IHCTHUTYI[IOHAJIBHOI €KOHOMiKM, B AKili BHU-
3HAYAETHCA POJIb iIHCTUTYTIB AK 0OMeKeHb IIPU 3MiliCHEeHHI BiATTOBIiTHUX €KOHO-
MiYHMX 3aXOMiB, TOAlI AK cTapa iHCTHUTYI[iOHAJbHA €KOHOMiKa 30Cepe:KyBaJja
yBary Ha MOJIEJIIOBaHHI iHCTUTYTIiB AK BU3HAYAJIHbHOTO UMHHUKA ITi3HABAJbHOI
3gaTHOCTi areHra. Ilpm mociifsKeHHI cyyacHUX IIPOIECiB iHCTUTYI[iOHATBHUX
3MiH, IHCTUTYIIOHAJHLHOTO KapKacy fAK 0asy BUBUEHHA IPUUYUH i IPUPOIU
(¢iHaHmCOBO-eKOHOMIUYHUX TpaHchoOpMalliii HeoOXiJHUM € 3aCTOCYBAaHHSA KOHIIEII-
i Ta iHCTpyMeHTapilo HOBOI iHCTUTYIIiI0OHAJIBHOI €eKOHOMIKHY AJIA IOSACHEeHH Ta-
Kux TpaHchopMaliiHMX IpPOIleciB, AK HEeBU3HAUEHICTh, eProguUHiCcTb, «edeKT
Kouii». Ilpu miboMy cJIif 3a3HauMTH, M0 IPobJIeMaM AOCTiIKeHHs (iHaHCOBO-
eKOHOMIiuHUX TpaHchopMallifi B paMKax iHCTUTYII0HAJIbHOI Teopil nmprcBaAUYeHO
ypMaao (yHJAMEHTAJbHUX [MOCHiMIKEeHb BITUM3HAHUX i 3apy0i’KHMX BUEHUX-
eKoHoMicTiB, 30kpema B. Boapumka [1], A. I'pumenko [2], T. Jlorinosoi [4],
P. HypeeBa [5], B. IToareposuua [6], E. fdumoBcekoro [8], I'. Hemcema [11],
P. Koyewna [3], II. Hopta [16], P. Comoy [18] Ta inmux.

Metoro naHOi cTaTTi € pO3pOOKa TEOPETUUHUX 3acak] Ha OCHOBI METOIUYHOTO
i MeToLO0JOTiYHOr0 anmapary iHCTUTYI[iOHAJBHOI Teopil Jigd pO3yMiHHA IPUPOAU
IpolleciB Ta MPUUUH eKOHOMIiuHMX TpaHchopMalliii, 1o € mepioueproBuM 3a-
BIAHHAM Ui ()OpMyBaHHSA IPOTHO3HUX 1 CTpaTerivHUX CIleHapiiB eKOHOMiuHO-
TO PO3BUTKY Y MOBTOCTPOKOBi#i mepcrmekTuBi. OCKiIbKM Teopis, 110 BUCTYIIA€
mapajgurMol y Cy4acHUX PUHKOBUX YMOBaX, € CTaTUYHOI0, MU OyzeMo Hama-
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raTucsa BBECTH B aHAJIi3 YacoBi 3MiHM y AKOCTI OJHOTO 3 IIapaMeTpiB 3alad
HaJJaHHA TPEJCTaBJEHINl MOAesi XapaKTepHCTUK AUHAMIUHOCTI, IO, HA HAaII
TOTJIAJ, IMIJIKOBUTO BiITIOBilae BUKJIUKAM Cy4acHOI eKOHOMiuHOI Teopii i mpak-
TUKU. TakuM YWHOM, HEOOXiZHUM € po3pobKa CYKYIIHOCTi ysarajbHeHb Bi-
HOCHO crenu(piky (PYHKI[IOHYBaHHA €KOHOMIUHUX CHCTEM y CBIiTJII cyduacHHUX
raobaisaifuuxX BUKJIUKIB 3 ypaxyBaHHAM YaCcOBUX 3MiH.

Cama ekoHOMIUHA cucTeMa € Teopieio Bubopy. Mu obupaeMo 3 iCHyIOUNX ajb-
TEePHATUB, AKi € KOHCTPYKI[IAMU caMol JIOIWHU, 3 MIPUTAMaHHUMU 1M apXiTeK-
TOHIYHUME OCOOJUBOCTAMHU Ta iX MiCIIeM i POJIJII0O B OTOUYIOUOMY CEPEeIOBMUIIIi.
3 TOUKU 30pY iHCTUTYIIIOHAJIBHOI Teopii, OToOuyoue eKOHOMiUHEe CepPeoOBUINe —
e Habip mpaBUJI, HOPM, KOHBEHIIil i cTT0OCOOiB MOBEAiHKM, CTBOPEHUX JIOAbMU
i BusHavUauUmMX CTPYKTYpPy BimHocumH Mik HuMu [16, c. 25]. Came BuBUeHHS
0COo0JIMBOCTEH TaKMX MIPABUJ, HOPM, CIEIUMiKM BiIHOCMH MiK eKOHOMiUYHUMU
areHTaMU € aKTyaJIbHUM HAaOPAMKOM JOCJTiIKeHb HOBITHBOI iHCTUTYIiOHATBHOL
€KOHOMIiKH.

Pospobka TeopeTUUHUX B3acaj OOCTiMKeHHsS mpupoau (iHAHCOBO-eKOHO-
MiuHUX TpaHchopMalili B paMKax HOBITHLOI iHCTUTYIIIOHAJNBHOI €KOHOMIKU
BUMATA€E IIEePEOCMUCJeHHA OCHOB TPAAUIliiHOI eKOHOMiuHOI Teopii, 0co6IMBO B
YaCTHUHI MMOJIOXKEHbD, IO CTOCYIOTHCSA HEBU3HAYEHOCTI Ta €epPrognyHoCTi. SIK mpa-
BUJIO, €EKOHOMicTaMu He MPUIIIAEThCA 0araTo yBaru CTPYKTYPYBaHHIO Ta yJja-
TOAKEHHIO OTOUYYIOUOTO CEepefOBUINA 3 METOI 3MEHINeHHA HEeBU3HAYEHOCTi, a
TAKOK YPaxyBaHHIO JMHAMIYHOCTI IIFOTO CEPEOBUINA, AKe CTABUTH IIepPel HaMU
HOBi BUKJUKU i mpobJyemMu, 10 BUMArailoTh PalliOHAJbHUX pillleHb, i Iie mifmi-
fiMae pyHIZaMeHTaJ bHEe MUTAHHA: AKINO €KOHOMIUHi areHTu, 0coO0JMBO B 0COO0i
Iep:KaBy, Nep:KaBHUX OPraHiB BJIaau, 3aliMarlOThCA BigHAWJEeHHAM HOBUX IIO-
CTyJIaTiB, KOHIIENIiil (hiHAHCOBO-eKOHOMIUHOTO PO3BUTKY KpaiHM, TO HACKiJIb-
KM KOPEeKTHUM Oy[le 3aCTOCYBaHHS IOMEPEeAHbOI MapaguTrMH Ta HAKOIWUYEHOTO
JIOCBiny, i K MOACHUTY IIPUPOAY BinmoBigHux TpaHchopMaliii. dckpaBum mpu-
KJIaJJOM MOCTAHOBKM TAaKOT0 (pyHIaMEHTAJIbHOTO MUTAHHA € CBiTOBa (DiHAHCOBO-
exoHomiuna Kpusa 2008 poOKy, NIOSACHEHHS IPUPOAUM i NPUYNH BUHWUKHEHHS
AKoi Mae myske 6araTo TIyMadeHb IPU HAABHOCTI «odimifinoi» Bepcii. Takum
YUHOM, HEJOCTATHIM € MOCJIiIKeHHA TiJIbKU HACTiAKIB (hiHAHCOBUX, EKOHOMIU-
HUX abo comiaJbHUX 3MiH, HEOOXiMHWM € 3Mora BU3HAUEHHA TUX (QyHIAaMeH-
TAJIBHUX CUJI, III0 BUBHAUAIOTH IPUPOAY TaKUX TpaHchOopMAaIiii.

HeBusnaueHicTs Mae 6araTo TiyMaueHb B €KOHOMIiUHi# JiTepaTypi. 3a3Bu-
yaii poOJATHL PO3MEKYBAHHA MidK PUBUKOM i HEBU3HAUEHICTIO, 3aITPOIIOHOBAHE
®dpenkom HaiiTom, 3rifHO AKOTO PUBUK € CTAHOM, B AKOMY iCHYE MOMKJIUBICTH
OTPUMATH PO3MOAiJ IMOBIPHOCTEH PE3yIbTAaTiB TAKUM YMHOM, ITI00 3acTpaxyBa-
TU X, @ HEBUSHAYEHICTh € CTAHOM, Y AKOMY TaKOT'0 PO3MOJiIy MOXKJIMNBOCTEN HE
icaye [13, c. 56]. Tomy, ma nymry K. Eppoy [9] Ta P. Jlykaca [14], 6yayBaTu Te-
opii B ymMmoBax HeBM3HAUEHOCTi HEMOKJINBO. 3TOJ0OM TJIYMAaUeHHSA IIUX TEPMiHiB
3a3HAJIO 3MiH, IIPU IIbOMY Wi/l HEBU3HAYEHICTIO CTAJI po3yMiTu Te, 1o @. Hair
ONMCyBaB AK PU3UWK, a TEPMiH «HEOJHO3HAUHICTH» CTaB IIOKAa3yBaTU HA Te, IO
®. Haittom posywminocs mig HeBusHaueHicTio [13, c. 62]. B pamkax maHoro aHa-
Jidy Mu OymeMo BUKOPHCTOBYBATHU IIi TepMiHmu 3rigHOo TaymaueHHs @. Haiira 3
IesIKUMU YyTOUHeHHAMU. Tak, mpu o6TOBOPEeHHI MUTAHHA IOJA0 HeBU3HAUEHOCTL
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mesaki exkonomictu [9; 14] TpaKTyBasiu HeBU3HAUEHICTHh AK BimxumiaeuHsa. Tomy
HOPMAaJILHUM cTaH, TOOTO BUBHAUEHICTh, JaBaB MIPABO HA MaTeMaTHUUHe MOIeJio-
BaHHA, AKE CTaJ0 03HAKOI (popManabHOI eKOHOMiuHOI Teopii. @. HaiiT 3BoguB
medimimito o iMoBipHicHOTO KpuTepito. BinbIin 3aranbHUE migxXin moB’a3aHUi 3
THUM, III0 eKOHOMIiUHi areHTy MalTh HaMipu CTBOPIOBATU OTOUYIOUe eKOHOMiuHe
cepemoBuIle 0inbIn mporuocTuyHuM. P. XailiHep cTBepKyBaB, IO HeBU3HAaUe-
HiCTH € mxepesoM mepenbauyBaHOi moBemiHKU, i mo icuye K-P-pospus, To6TO
PO3pUB MijK KOMIIETEHTHICTIO €KOHOMIUHOIO areHTa i CKJIAAHICTIO MPUNHATTA
pimeHb. 3THKAOUNCH 3 TAKUM PO3PUBOM, EKOHOMIUHUI areHT OyJe BU3HAYATU
mpaBuUJa IJiA TOTO, 11100 00MEe)KyBaTH YMCJIO BapiaHTIiB BuOOPY y HMOAiOHUX CHU-
ryariax [12]. IIi opaBuia HaMm Bifomi AK iHCTHUTYTH. 3a IOIOMOIOI0 3BeIEHHSA
yucyia BuOOpPiB M0 oOMekeHOro HabOpy Ai#l iHCTUTYTH MOMKYTH IOJIIIIITYyBaTH
3IATHICTh areHTa KOHTPOJIIOBATU CBOE CEePEIOBUIIIE.

IToBepraruucy n0 medininii HeBMBHAUEHOCTi, BUAIJIMMO B Hill AeKiJbKa
piBHIiB:

— HEeBU3HAYEHICTh, KA MOKe OyTU 3MeHIIeHA IIPU 3POCTAHHI KiIBKOCTI iH-
dopmartrii B paMkax iCHy:04oro oocsAry 3HAHb;

— HEeBU3HAUEHiCTh, AKa MOKe OyTH 3MeHIIIeHa IPU 3POCTAaHHI 00CATY 3HAHb
B paMKaX iCHYIOUOTO iHCTUTYI[IOHAJIBHOTO KapKaca;

— HeBM3HAUEHiCTb, AKa MOKe OyTU 3MeHIIeHa TiJIbKU 3a JOIOMOTOI0 TpaHC-
dopmalliii iHCTUTYIIIOHAJIBHOTO KapKaca;

— HEBUBHAUEHICTb, AKA XapaKTepHAa [IJA HOBUX CUTYaIlilHUX IePEeTBOPEHbD;

— «3aJINIIKOBa» HEBU3HAUYEHICTH, IO BUCTYNAE OCHOBOIO IJIsA «ippaIioHaJb-
HUX» OYiKyBaHb.

Tenep nmigka0YuUMO 40 aHaANiZy eproguuHicTb. TepMiH «eproguuyHUi» MOXKe
O0yTu BU3HAUEHUN IK TaKWH, IO BiIHOCUTHCA IO MMOBipPHOCTI TOTO, ITT0 AeAKUHA
CTaH MOJKe IOBTOPIOBATHCHA, OCOOJMBO 3 HYJIHOBOIO MMOBipHiCTIO TOTO, IO me-
AKUHA CcTaH He mOBTOPUTHCA Hikosm [19]. BigmoBigHo eprommunmii croxacTud-
HUH Tpollec o3Havae, M0 CepelHi BeJIWUYWHU, OOUMCIEHI Ha TiAcTaBi MUHYIUX
cIoCcTepesKeHb, He MOXKYTh CYTTEBO BiApisHATHCA BiA cepeqHix MaiibyTHIX pe-
syabratiB. [[nsa CamioesbcoHa eproguvHa rimoresa OyJja CyTTEBOIO AJIA HAYKO-
Boi exonomikm [17]. IificHo, eprogmuHa rimoresa iMIIIIIUTHO TPUNMAETHCSA
y 6araThbox cydacHHX eKoHoMiuunmx Teopiax. P. Cosoy, obropopooun pyHma-
MeHTaJbHI NMPUOYIEHHA €KOHOMIuHOl Teopii, ommcyBaB I[I0 TOYKY 30Py TakK:
«B meme ckjajsoca BpasKeHHs, IO HaWKpale i HaWOiJIbIn sAcKpaBe y HaIIiil
mpodecii mpariioe Tak, AK AKITO 6 eKoOHOMiKa OyJya 6u (hisumKo cycHiJbCcTBA.
Icuye snuiie ogHa 3araJabHO3HAUYINA MOAENb ¢BiTy. Bee, 1110 moTpibHo 3pobuTtn,
me 3actocyBatu ii» [18].

Ha minmcrasi 3asHaueHOro IIpoaHAaidyeMO PiBHI HEBUBHAYEHOCTi, 3aIIpomo-
HOBAaHi BHIIIE.

OrpumanHsa 6igbITOT0 06CATY iH(pOpPMAaIii BifHOCHO 0cOBIMBOCTEH AiAIBLHOCTI
eKOHOMIUHUX areHTiB NMPU3BOAUTH OO0 IepembauyBaHOCTi. 30iJMbIIeHHS 00CATY
3HAHb € (PYHAAMEHTAJbHUM [IKePeioOM POCTY CYCIiJIbHOTO m00podyTy. IleBHa
JacTKa TakKoro 30isibineHHA BimOyBasaca 0e3 TpaHchopmariit B iHCTHUTYIifHIA
CTPYKTYpi, BUCTyIIal0uHU J3KEePesioM 3MiHU cTUMYJIiB. B cyuacHUX ymMoBax, B paM-
Kax iCHYI0YOTo iHCTUTYI[I0OHAJIHLHOTO KapKacy, 3pOCTaHHsa 00CATiB 3HAHb, iH)OP-
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Martiii, TeXHOJIOTi#, 3HaHb BiIOYBA€THbCS 3a PAXYHOK MHiABUINEHHA iHHOBAIiHO-
iHBeCTHIIiINIHOI AaKTMBHOCTI Ha IIi/icTaBi BUKJIMKIB cydJacHOTO iH(popMaIifHOTO
cepenoBUIa, HABITH 3a BiCYTHOCTI iHCTUTYIiOHAJIbHUX CTUMYJIiB.

Tparchopmariia iHCTUTYTiB, AKi IPUSBOAATH 10 CKOPOUEHHA HEBU3HAYEHOC-
Ti ()iHAHCOBO-eKOHOMIUHOTO CEPEOBUINA, CIPUAITHL POSBUTKY CKJIAJHOTO CO-
IMiaJbHOTO CepemoBUIla, IO CTAaE MKepPeioM HOBOTO HAGOpy HeBU3HAUEHOCTEId.
TexHoJsioTiuHA PEBOJIIOIiA OCTAHHIX CTOPiYU migHsANA PiBeHb AOOPOOYTY UJIEHIB
CYCIIiJIbCTBA, HECIiBCTaBHUII 3 TUM, II[0 MOIJIX JO3BOJUTU COOi JIOAU Y MUHY-
gomy. OgHAK, BOHA TaKOK TBOPUJIA CBiT B3aeMo3aJiesKHOCTell i yHiBepcaJabHUX
eKCTepHAaJill, B pe3ysjbTaTi — HOBUIU Habip HeBu3HaueHocTell. Toprose mpaso,
maTeHTHe 3aKOHOMaBCTBO, 1HCTUTYIliOHAJbHA iHTErparia 3HAaHb € BaKJIUBOIO
YaCTUHOKI 3yCHUJb, CIIPAMOBAHMWX HA NiABUINEHHA e(peKTHMBHOCTI (PYHKI[IOHY-
BaHHA PUHKIB KpaiH, 110 po3BUBaOThCA. BogHOUAC BOHW TPU3BOAATH N0 HAAB-
HOCTi MafibyTHiX HeBuU3HaueHocTel. Koau moxaibHi imcTuTyIioHanbHi 3pyIeHHs
3aCTOCOBYIOTHCA BiTHOCHO KpaiH TPeTHOTO CBiTYy, BOHM HaWdacTiIlle 3MiHIOIOTh
pOSIOoia MOXOMiB i IPUBBOAATH MO MOJITHUYHOI HecTabiJbHOCTI, 110 iHOALI cTae
IPUYNHOIO HUBKU ABUII, K1 IPAMO IPOTUJIEKH]I IePBUHHUM IIiJIAM, IO MOXK-
Ha OyJIo crocTepiraTy Ha MPUKJIaAi YKpaiHu AK y yacu il CTaHOBJIEHHSA SK He-
3aJIe}KHOI Iep:KaBU, TaK 1 y AeAKUX acleKTaX PO3BUTKY ChOTOIHI.

SKmI0 mpuposa HeeProAWYHOTO CTAaHY TaKa, IO eKOHOMIUHi areHTH 3maTHI
posB’sA3yBaTu TPOOJEMU HEBU3HAUEHOCTi MEpPITWX TPhOX THUIIIB, TO AK OyTH,
AKINO 3’ ABJIAETHCS HEBU3HAUEHICTh B yMOBaX IIOSBU HOBOTO SBUIIA, HACTIAKU
AKOI HeBiomi. ¥ 1boMy BUOAIKy WMOBIPHICTH YCIIIIITHOTO 3HUKEHHA HEBU3HA-
YEeHOCTi 3aJIEKUTh BiJl OTOYYIOUOTO €KOHOMIUHOTO CEpPemOBUINA, a €KOHOMIiUuHi
areHTu OyAYTH MiATH, BUXOAAYMN 3 ippallioHaJIbHUX OUiKyBaHb. OcTaHHE CBin-
YUTh, 110 AaHUMN eeKT Koaii — 3acid, 3a JOIOMOT0I0 SIKOTO iHCTUTYTH, ChOp-
MOBaHi y MUHYJIOMY, BIIJIMBAIOTh Ha CyYacHi pillleHHs, — Bigirpae KJIOUYOBY
poJib y 1i#i rHy4YKoOCTi [5, c. 11].

Takum ynHOM, AKIIIO HEBMBHAYEHICTh € KOHCTAHTOI NPU HOACHEHHI iHCTU-
TynifiHuX TpaHchopMaIiil, To Bci Tpu IiKepesia eKOHOMIiUHUX 3PYIIEHb, TOOTO
nemorpadis, obcAr 3HAHDL i iHCTUTYTH, QPYHAAMEHTAJbHO 3MiHIOIOTHCA. Hace-
JIeHHS 1 JIOACBKUM KamiTaJ 3pOCTAloTh 0e3MperefeHTHO IIBUAKO. 3POCTAHHSA
HaceJeHHS MPU3BOAUTL M0 GopMyBaHHA eKcTepHamiii. OkpiMm TOTO, B KOHTEKCT
PEBOJIOLINHNX TEeXHOJOTIUHUX 3MiH TaKe 3POCTAHHSA CTBOPIOE HOBL coIliajbHi
mpobsieMu, IO BUMAaraioTh PillleHb. PYITifHOI0 CHUJI0I0 PO3BUTKY COIiaJbHOTO
cepeloBUINla BUCTYIIA€ OOCAT 3HAHB, IO JO3BOJIAE €KOHOMIIli MEepexXomuTH IO
TEeXHOJOTIUHUX YKJAZIiB BUIIOTO PiBHA i migBuITyBaTy M00pOOYyT HAaceJIeHH.
IHCcTUTYIiOHAIBHUIT PO3BUTOK, IO MA€E MiCIle B Pe3yJbTaTi TAKUX IMOBUTUBHUX
IepeTBOPEHb, CTBOPIOE GBI CKJIAMHI CTPYKTYPH AJIA BUPIIIeHHA MPodJieM, 1o
TOCTAIOTh Iepe] CYCIiJIbCTBOM BHACJIIOK TaKUX TpaHcpopmariii. B axocti cuc-
TeMU CYCHiTbHUX CTUMYJiB IHCTUTYTU CTBOPIOIOTH PiBHOMAaHITHI MOTHUBU 3 Me-
TOI0 BUKOPWCTAaHHA 3POCTAI0UYOTO 3HAHHA, POSIIUPEHHS I 3aCTOCOBYBAHHA HMOTO
I BUPIIIeHHA mpo0sieMu pigKocTi 6Jar, 1[0 CTOITh Mepen CYCIIiJIbCTBOM.

IHcTUTYIiOHABPHUIT KapKac, Ha ITiICTaBi AKOTO 1 TOACHIOETHCA IIPUPOAA
(iHaHCOBO-eKOHOMIUHMX TpaHchoOpMaIliii, CKJIAAAETHCA 3 MOJJITUYHOI CTPYK-
TypH, IO JO3BOJIAE€ BUABJIATHU i arperyBaTU HOJITUUYHUN BUOIpP; CTPYKTYypHU
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TpaB BJIACHOCTI, KA BU3HA4Ya€ (DOpPMaJIbHi €KOHOMIiUHi CTUMYJaM, Ta COIliaJbHOI
CTPYKTYpPHU, TOOTO HOPM i KOHBEHIIill, 1[0 BU3HAUAIOTH He(OPMAJIbHI CTUMYJIN
B exkoHoMini. IIpore, iHCTHTYHifiHUIT KapKac mignagae I eprogwuyvHicTb, IPU
IbOMY 3MiH 3a3HAIOTH i cami iHCTUTYTH, 110 i BUKJIUKAE (hiHAHCOBO-eKOHOMIUHI
TpaHchopmalii y nmeBHuil mepion uacy. MoskHa BHOKPEMUTHU TaKi TBepIsKeH-
HA IIOAO0 IHCTUTYIINHUX 3MiH: TpuBajia B3a€EMOisA iHCTUTYTIB i oprauisamiii B
yMoBax 00MeKeHOCTi pecypciB i KOHKYpeHI[ii Mae MpoBifHe 3HAUEHHA AJA iH-
CTUTYIIHUX 3PYIIeHb; KOHKYPEHIIisd 3MYIITye opraHisallii mocTifiHO BUTpavyaTu
pecypcu Ha PO3BUTOK 3HAHBL i HABUYOK, AKi OyIyTh BU3HAUATH BEKTOP PO3BU-
TKY i, BiAIOBigHO, piIlleHHA, AKi IMOCTYIOBO NPU3BENYTH MO0 3MiH iHCTUTYTIiB;
iHCTUTYIIiOHAJTBPHUYA KapKac BU3HAUAE CTUMYJIU, IO AUKTYIOTH Ti BUAU 3HAHB
i HaBWYOK, AKi OyAyTh MaKCUMidyBaTu BUToau; edeKT maciiTady i ekcrepHa-
aii pobaaTh iHcTHUTYIiOHANBH]I TpaHchopMAaIlili TOKPOKOBUMY i 3aJIe}KHUMU Bif
«e(perTy Komii». TobGTO, mOmOSIaHHS HEBW3HAUEHOCTI B YyMOBAaxX eProAWYHOCTL
i BpaxyBaHHsA 3MiH IHCTUTYTIB € OCHOBOIO IJIf IOSCHEHHSA NPUPOAU i IPUUYUH
¢iHaHCOBO-eKOHOMIYHUX TpaHchOpMAIiii.
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H. M. Kproukosa

Opecckuii HalMOHAJNBHBIN yHuUBepcuTeT umenu V. I. MeunukoBa

NHCTUTYIIUOHAJBHBIE OCHOBBI UCCJIENJOBAHUSA ITPUPO/1bI
®UHAHCOBO-9KOHOMHUYECKHUX TPAHC®OPMAITAN

Pezrome

B crarhe paccMaTpuBaIOTCS TEOPETUKO-METOLOJIOIMUECKUEe OCHOBBI KCCJIELOBAHUS
NPUPOABI U MPUYNH GUHAHCOBO-9KOHOMHUYECKUX TPaHCHOPMAIUil CKBO3h IIPU3MY HOBOM
WHCTUTYIMOHAJIHLHON SKOHOMUKU C KCIIOJIb30BAHUEM IIPUCYINUX CIenu(pUUecKUX WHC-
TPYMEHTOB IIO3HAHUS, TAKUX KaK HEOIPEJeJeHHOCTb, dPrOAUYHOCTD, «3(PDEKT KOoIem».
IIpencraBieHbl YpPOBHU HEOIIPENEJEHHOCTH B SKOHOMUYECKOUW OKPYIKaIoIllei cpexe BO
B3aMMOCBSI3U C YCJIOBUAMU 9PTOJUUYHOCTH, YUUTHIBAsA KOTOPHIE, 9KOHOMUUYECKUE areHThl
cmoryT hOpMUPOBATH IPOTHO3HBIE U CTPATErnUecKre CIleHApUU 9KOHOMUYECKOTO Pa3BU-
THS B JOJITOCPOUYHOM ImepcrnekTuBe. IIpenoskeHbl MOAX0ABI K (POPMUPOBAHUIO UHCTUTY-
LIUOHAJIBHOrO KapKaca KaK OCHOBBI [JIS HCCJIENOBAHUS MPUPOABLI (GUHAHCOBO-d9KOHOMU-
YeCKHUX TPaHCHOpPMAaIIUA.

Karouessie cjioBa: MHCTUTYIIMOHAJBHAS TEOPUs, (PMHAHCOBO-9KOHOMHUUECKHNE TPAHC-
dopmany, UHCTUTYIIMOHAJIBHBIN KapKac, HeOoIpeJeJeHHOCTh, 9PTrOAUYHOCTh, «d(hderT
KOJIe!» .

N. M. Kryuchkova
Odessa I. I. Mechnikov National University

INSTITUTIONAL BASES OF RESEARCH OF NATURE OF FINANCIAL
AND ECONOMIC TRANSFORMATIONS

Summary

In the article examines the theoretical bases of research of nature and reasons of
financial and economic transformations are examined through the prism of new insti-
tutional economy with the use of inherent specific instruments of cognition as uncer-
tainty, ergodicity, «path of development». The levels of uncertainty are presented in
an economic environment in intercommunication with the terms of ergodicity, taking
into account that economic agents will be able to form the prognosis and strategic sce-
narios of economic development in long-term prospect. Offered approach to forming of
institutional framework yak of basis for research of nature of financial and economic
transformations.

Key words: institutional theory, financial and economic transformations, institu-
tional basic, uncertainty, ergodicity, «path of development».
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. A. Kysun
HIWY Beicinaa IlIkosma 9xonmomMuku, Poccus

CPABHUTEABHBLIM AHAAM3 TTPUBBIABHOCTM KAMEHTOB
PETMOHAABHBIX M MEKAVHAPOAHBIX KOMITAHMM

Ilesbio MCCIemOBAHUS SIBJSIETCS IIOUCK IIyTeil MOBBIIEHUs 9(PHEKTUBHOCTH KOM-
NMaHWU B pe3yJjbTare ONTUMU3AIUY KJINEHTCKOM 6asbl. VccieqoBanre mPUOBLIb-
HOCTH KJIMEHTOB OCYIIECTBJISIJIOCH METOJOM ydueTa 3aTpaTr [0 BUAAM aKTUBHOC-
Teit. JlaHbI MPaKTUUYECKHE PEKOMEHJAINU M0 KJacCU(MUKAUU U YIPABIEHUIO
KJIMEeHTAMU Pa3JIUYHOMN CTEeHU MPUOBLILHOCTH.

KiroueBsie cioBa: npuOBIIBHOCTD, KJIWEHTHI, 3aTPaThl, aKTUBHOCTHU, yIIpaBJe-
HUE KJINEHTaMU.

OCHOBHBIM IIOKa3aTeJieM ycliexa KOMMepUYeCKON KOMIIAHWM Ha KOHKYDPEHT-
HOM DPBIHKE ABJSETCA MaKCUMU3AIUA IPUOBLIN U CTAOMJILHBIN POCT PHIHOUHOH
CTOMMOCTH Ha IJINTeJbHOM MHTEepBaJie BpeMeHU.

YupaBieHue B3aUMOOTHOIIIEHUAMY C KJIUNEHTAMU Ha OCHOBE UX MPUOBLILHOC-
TH NIPeJICTaBIsgeT NHTepeC IJIA CTpeMdAllelica K ycIexXy KOMIIaHUN, HE3aBUCUMO
oT BBIOOpa 0a30BOII CTpATErnu CO3MAHUS YCTOMUYMBHIX KOHKYPEHTHBIX IIPEUMY-
I1eCTB.

ITo muenwuio II. Ipykepa, BhI)KMBaHUe U caMa IIPUUYMHA CO3NAHUA KOMMeED-
YeCKUX CyO'BEKTOB 3aBUCAT OT YMEHUS HAaXOAUTH IIOTPeOUTEJNA JIJIA CBOEH Je-
ATEJBHOCTHU U YIOBJIETBOPATH 3aIIPOCHI TaKOro morpedurens [1].

B nmpakTuke ycmenHbIX KOMIIAHUM OJHUM U3 aCIIeKTOB PHIHOYHOM CTOMMOCTU
OrsHeca BBICTYIIAeT IOTOK OyAyIeil mpuObLIN, MMOJydaeMoil B paMKaxX IIOJHOH
OpuOBLIN OT KJIMEHTA. B3ryax Ha KINEHTOB KaK Ha OU3HEC-aKTUB CTUMYJIUDPYeT
KOMIIAHUWIO HApaIllUBaTh 9TOT OMB3HEC-aKTUB, & TEM CAMBIM — U CBOIO PHIHOUHYIO
croumocTs [2].

ITongxonx BO B3aMMOOTHOIIEHUAX K KJIHNEHTAM KaK K OM3HEC-aKTUBAM OT-
pakaeT COBpeMeHHBbIe TeHAEHIIUU Ilepexofa OT HalleJeHHOTO Ha JOCTHKeHUe
KPAaTKOCPOYHBIX IeJlell TPAH3aKIIMOHHOIO Ou3Heca K KJINEHTO- U COIUAJIbHO-
OTBETCTBEHHOMY OW3HECY, ODMEHTHDPOBAHHOMY Ha J[JOJIFOCPOYHYIO IIE€PCIEK-
TUBY.

C opyro#l CTOPOHBI, IPU MBYYEHUU TPUOBLILHOCTU KJIMEHTOB YacTO OOHA-
pYy’KUBaeTCs, YTO Pa3BUBATh JOJTOCPOUYHBIE B3aUMOOTHOIIEHNA DKOHOMUYECKU
meJsiecoobpasHo He ¢ KaKABIM KJiIneHToM. HeKoTopble KINEHTCKUE CEIMEeHTHI He
OIIPaBIBIBAIOT BJIOKEHUI, HEOOXOAUMBIX IJIA PA3BUTUS OTHOIIEHUI B CTOPOHY
IPOIBUIKEHUS II0 «JIECTHUIlE JIOAJBHOCTU» M OKA3BbIBAIOTCA TAK HA3bIBA€MbIMU
«HaeMHUKaMU» C HEeBHICOKUM YPOBHEM JIOAJBLHOCTU, BHICOKUMU U3JEePIKKaMU B
00CIy:KMBaHUY, IPUBJIEUEHUU U yaep:kauuu [2].

Kak ormeuatror P. Kanmau m [I. HoproH, 1/ia KOMIAHMU BajKeH He IIPOC-
TO JOBOJILHBIN NHOKYIIaTedb, elf Hy)KeH BBITOJHBIN NOKyIaTeab. Takoil (uHaH-
COBBIIl IIOKa3aTesb, KaK IPUOBIIBHOCTh KJINEHTA, II03BOJIAET KOMIIAHUU CTaTh
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OPUEHTUPOBAHHON HA IOTPEOUTENA, a He ONEePKUMOM naeeil MPUBJIEUEHUSI KaK
MOJKHO OosbIrtero mx umcia [3].

Ananus npubBLILHOCTHA KJIWEHTOB BXOAUT B COCTABJSIONIYI0 OM3HEC-TIPO-
1meccoB cOaJIaHCUPOBAHHOM CHCTEMBI MOKasaTesel, ero IpuMeHeHNe T03BOJISEeT
KOMIIAHMX COBEPIINTHL OOAWH M3 HAYAJBHBIX IIIAaroB II0 YCOBEPIIIEHCTBOBAHWIO
O0usHeca, B JaJbHEHIIeM Mepexo[si K IPUMEHEeHWI) COBPEMEHHBIX CHUCTEM YII-
paBJIeHUs.

Ilenwvio mcciiefoBaHUsA ABISIETCS M3BICKAHUE BHYTPEHHUX DPE3ePBOB KOMIIA-
HUHM TOyTeM OITHMHU3AINHN KJINEHTCKON 0asbl, UTO HEe TOJBLKO MOJIXKHO 0JIaro-
TBOPHO OTPa3UTHCA HA KOJIMYECTBEHHOM YBEIINYEHUU HpI/I6BIJII/I KOMIIaHUN, HO
u OyZeT croco0CTBOBATH KAUECTBEHHOMY YJIYUIIIEHUIO e€ yIPaBIsIeMOCTH.

O0BEeKTOM HMCCIeJOBAHUA ABJIAIOTCA POCCUMCKME U 3apy0eKHbIe KOMITaHUU,
00CIYKUBAIOIIINIE TOJHKO PErroHAJbHBIE WJIN DPETHMOHAJBHBIE U MeXXIyHapOJ-
HbI€ DBIHKKX OOJHOBPEMEHHO.

WccienoBanme TpUOBLIBHOCTYA KJMEHTOB OCYIIECTBJISAJIOCH METOJOM ydera
sarpar nmo Bugam axktuBHOcTeil (ABC — Activity based costing). Amanus mo
YKa3aHHOW MeTOAUKe MO3BOJISIeT MOJYyYUTh 60Jee TOUHYI0 WH(POPMAINIO O pac-
mpefiesIeHUU 3aTPaT MO KJIMEHTAM U BBISBUTH (DAKTODHI, 3aCTABJISIONNE HEKO-
TOPBIX KJIWEHTOB CTAHOBUTHLCSA 0OJiee MJU MeHee JOPOTOCTOSAIMMU B O0CTYIKu-
BaHUU.

Yuer mo BUOAM AKTHUBHOCTU ABJIAETCSA CHeIII/I(I)I/I‘IeCKI/IM MEeTOOOM YTOYHEe-
HUSA CYIIECTBYIOIIel cucTeMbl yueTa. OH yaeseT BHUMaHNe BUAaM aKTUBHOCTH
(byERIUAM mau paboTaM) KaK OCHOBe cTomMocTu oOBbeKkTa 3arpar. ABC wmc-
MOJIb3YeT CTOMMOCTh aKTUBHOCTE! KaK 0asy AJs Ha3HAUeHWS 3aTpPAT Ha [pyrue
00BEKTHI, TaAKVE KaK U3AeNud, YCIAYTU WUJIU IOTPeOuTe n.

Cucrema yduera 3aTpaT 110 aKTUBHOCTSM IIOAUYEPKUBAET HEOOXOAUMOCTD JIVU-
I1ero IOHMMAaHuA HaKJIAAHBIX PACXOA0B U II0O9TOMY YTOUHAET IIPUYMHBEI BOSHUK-
HOBEHUS 9TUX PACXOO0B U WX CBA3b C 00LEKTOM 3aTpart.

Cucrema ABC mpepmosaraer, 4To 3aTpaThl BHIBBAHBI eATEJIBHOCTHIO — aK-
THUBHOCTHIO, 8 00BEKTHI 3aTPaT — B JAHHOI paboTe peub UAET O KJINEeHTaX KOM-
MaHWU — CO3JA0T CIPOC HA AKTUBHOCTH.

CrpyxTypHOo cuctrema ABC, MpUMeHUTENIHLHO K OIeHKEe MPUOLLIbHOCTH KJIM-
€HTOB, BKJIIOUAET CJEAYIOI[Ne CTYIeHU:

1. Ompepesierre mepeyHs W MOCJIEJOBATEJIHLHOCTH aKTUBHOCTEH, CBA3AHHBIX
c o0cays;KMBaHNEM KJINEHTA;

2. Pacuer moTpebsieHUsI aKTUBHOCTSIMU PECYPCOB, OTPAKEHHBIX B [EHEIKHOM
BBIDAKEHUM HA CUeTaX OyXTraJaTepCcKOro ydyera, OmpejesieHre CTOMMOCTHY aKTHUB-
HOCTell KaK 00'beKTOB 3aTpar;

3. Bribop u pacueT CTOMMOCTHM «HOCUTEJEH 3aTpaT» OT aKTUBHOCTEH K KJIN-
€HTaMU, OTPAKAIOIINX CTENeHbh MTOTPEOIeHN PeCcypPCoB KJIMEHTAMMU;

4. Pacuer cTOMMOCTH U IPUOBLILHOCTH KJINEHTOB KaK O0OBEKTOB 3aTpar.

OcHOBHO#I TIPO0JIEMOIT, C KOTOPOH CTATKWBAETCA KOMIIAHUSA, KeJarolnas
BBITIOJIHUTH DPAHKUPOBAHUE KJINEHTOB IO OIMEPAIMOHHOMY IOXOXY, SBJSETCS
CJIO}KHOCTD pacIpefie/IeHUsI KOCBEHHBIX 3aTpaT Ha KJinmeHToB metomom ABC us-
3a HefocTaTKa MHMOPMAIIUU 0 KOJIUYECTBY HOCHUTEJIeH 3aTpaT WU CJIOYKHOC-
THIO B OTIpeJieJIeHUN BU A HOCUTEJIS.
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B 1momo0HBIX HCKJIUNTEILHBIX CAyYasIX, B KaueCTBe JOMOJHEHHUS K MeTO-
ny ABC, moxxeT OBITH MCIIOJIL30BAaH PaspabOTaHHBIN 1 anpOOMPOBAHHBIN HaMU
METOJ paclpeneieHnss KOCBEeHHBIX 3aTPAT C IIOMOIILI0 9KCIEPTHLIX OIEeHOK [4].
Pe3yJIBTaT pacapeneseHUAa afIMUHUCTPATUBHBIX 3aTPaT II0O BUAaM aKTHUBHOCTEN
mpencTaBiaeH B Tabsuie 1.

CyIIHOCTh METOa 3aKJII0UYAEeTCA B HEIIOCPEACTBEHHOUN 0AJLIBHOM OIleHKEe Me-
HemxepaMl CTPYKTYPHBIX no;[pas,uene}mﬁ KOMIIaHUHX CTeIIeHU PacxXxogOBaHUA
pecypcoB moapasaenenua (He 00s3aTeIbHO MaTepPUaIbHBIX) HA TOTO MU MHOTO
KJHNEHTa, IPOAYKT WX IPOIIeCC.

I s Toro, 4To6bI 136€:KaTh CyO'LeKTUBHOCTHM, COCTAB 9KCIIEPTOB MOJIKEeH ObITh
PasHOPOAHBLIM U KOJUYECTBO MOJIKHO ObITH He MeHee 7—10 uemoBek. MToroBas
GaybHAsA OIEeHKA IO i-My moTpebuTento (M,) BeIUUCIAETCA IO (Gopmy.ie:

n
Zmijrj
M, ==

n
IZle m,— OLEHKA 9KCIepTa j, 6amw;

r— K0a(DUIIMEeHT 3HAUNMOCTH OlleHKU (peiTuHT sKcoepra j), or 0 mo 1;

Nn — KOJIMYECTBO SKCIIEPTOB.

JanHas MeTOAWKA MPOIJIA alrpodaruio B HECKOJbKUX POCCUHCKUX U 3apy-
0e’KHBIX KoMHOaHuAX. Hanpumep, B KoMmmanuu ontoBoit Toprosiau (Humepnas-
IIbI) IPUA aHAJIN3e IPUOBLILHOCTYU KJIMEHTOB OBbIIN BBLISIBJIEHBI TPU OCHOBHBIX CO-
BOKYIIHOCTHY KOCBEHHBIX 3aTPAT: MAPKETUHT, IIOTPYy30UHO-PA3rPy30UHbIe PAGOTHI
¥ TPaAHCIOPTHBIE pacxonbl. IIpu m3BecTHOM IJis Kamaoro u3 196 KIneHTOB KO-
JIMYeCTBe MPSAMBIX 3aTpaT (CTOMMOCTU PeaJn30BaAHHON IPOAYKIINU) KOCBEHHBIE
3aTpaThl paclipeieujnch corjacHo cymme 6asioB ot 0 mo 20, BeICTABJIEHHOMI
KaKJIOMy KJIHEHTY MeHeIKepaMU OTAejla MapKeTHUHra, CKJAla U TPAHCIOPTHO-
ro nexa. KpurepueMm OIleHKU SBJSAJINCH KAK KaueCTBeHHbIe (HAIpuUMep, CIeru-
aJibHBIE TPeOOBaHUA K YIIAKOBKE), TAK M KOJHUYECTBEHHBIE (JaJbHOCTH JOCTaB-
KU, KOJINYEeCTBO 3aKa30B, pasMep HapTUii U T.I.), ONpeeiisgeMble CIeIn(MUKOMI
oTmesa.

ITocye craTucTuueckoir 06pabOTKHU pPe3yabTaTOB ObLJI IIOJYUYEeH CPeTHUHN 0asi
0 KasKJOMYy KJHEeHTY U o0Ilas cyMMa 0ajijIoB II0 BUJAaM aKTUBHOCTeIl, ompee-
JIAIOIIUX HAWOOJBIIYIO 00 KOCBEHHBIX 3aTPAT KOMIAHUM.

OrmeparnmoHHbBINA AOXOA II0 KaXKAOMY KJIHEHTY OIPEeIessiicsi KaK pPasHOCTb
BBIPYYKHU U BAJIOBBIX 3aTPAT, BKJIIOUAMOIIUX B Ce0S M3BECTHBIE CYMMBbI IIPAMBIX
U3JEePIKeK U pacipeleieHHble MeTOAOM OaJIJIbHBIX OIIEHOK CYMMBI KOCBEHHBIX
3aTpar, HAKOILJIEHHBIX II0 BUJaM aAKTHUBHOCTU: MAapPKETUHT, CKJIAAUPOBAHUE U
OTrpy3Ka, JOCTaBKA.

PamsxupoBanmne KJINEHTOB II0 ONEPAI[MOHHOMY JOXOAY IIO3BOJIMJIO BBHISBUTD
cleyoIle IPYyInbl KINEHTOB IO I0Jie COBOKYIIHOTO IIPOIIEHTA OIIePAIlMOHHO-
ro goxoma: A — mo 80 %, B — or 80 % mo 95 %, C or 95 % — mo 100 %
u D — Kawmentbl ybObITOUuHBIE. [lajee KIAMEHTHI KJacCU(PUIIMPOBAINCH IO CO-
OTHOIIIEHHUIO OMEPAI[MOHHOTO A0XO0Ja OT KJMEHTAa K OINePAIlMOHHBIM 3aTpaTaMm
Ha ero oOciy;KuBaHNe. BBICOKONPUOBLIbHBIE KJIMEHTHI ¢ HUBKHUMHU 3aTpaTaMu
Ha OO0CJIyKMBaHNUE YCJIOBHO OBIIM HAa3BAHBI — «IIACCUBHBIE», C BHLICOKUMH —
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«3IPAaBOMBICJIAIME» . HUBKONPUOBIIbHBIE W YOBITOUHBIE KJIMEHTHI C HUSKUMU
3aTparaMu Ha OOCJIYKMBAHNE YCJIOBHO HAa3BIBAJINCH — «JIEIeBLIMU», C BBICO-
KUMU — «arpecCuBHBIMU» [5].

B xome wucciemoBaHuA BOBHUKJA HEOOXOIWMOCTL yUeTa aJbTePHATUBHBIX
U3JEePIKEK, CBABAHHBIX C OIPEHeSIeHHBIMU IIOTPEeOUTENAMY, HAIPUMEp, IOIIyC-
KaIOI[MMHU CPLIB CPOKOB OILIATHI CUYETOB U CO3JAIINUMU M30BITOUHBIE 3aIachl
Ha CKJIaJaxX HCCJIeNyeMbIX KOMIAaHHui. B KauecTBe pelleHus mpenjaraeTcs BBe-
IeHNne IOMOJHUTEJbHBIX BHAJAOB aKTHUBHOCTEH, TAKUX KAK «IIPEeIOCTaBJIEHUE TO-
BApPHOTO KPEeIuTa» M «00CIyKMBaHUE TOBAPHOI'O 3aIaca», C COOTBETCTBYIOIIMM
oIpee/ieHIeM CTOUMOCTH 9TUX AKTUBHOCTEl, 0a3sUPYIOIIeMCs Ha pacuere yIIy-
ITeHHO# BBITOARI (Tabauia 1, 2).

Tabauma 1

Pacnpenenenne agMUHUCTPATUBHBIX PACXOJ0B 0 BUAaM aKTHBHOCTEH MeTOIOM
0aJIIBHBIX OI[EHOK

AKTUBHOCTH Bann Cymma, y.e.
ITonyuenue 3akasa 3 496
MapxreTuHr 5 827
Pexkmama 1 165
Ob6paborka nHGOPMALUN 2 331
CkJaackue omepauu 4 661
XpaHeHue ToBapa 3 496
ToBapHBIil 3amac 5 827
3aKyIkKa ToBapa 4 661
IlocTaBKa M0 TOPOIY 1 165
IocTaBKa 3a TOPOJ, 1 165
IIpemocraBieHre TOBAPHOTO KPEaUTA 2 331
Bcero 31 5125

B pesyabrare nepsoii craguu ABC-ananmsa ObLIN BBISIBJIEHBI aKTUBHOCTH,
CBsIBaHHBIE C 00CHYy)KMBaHUEM KJIHEHTOB, U MCIOJb3yeMble UMHU PECypPChI, B CO-
OTBETCTBUU C Tabauieii 2.

Ananns moJIlyueHHBIX Pe3yJIbTATOB IJIsI POCCUMCKUX KOMIIAHUUA BBIABUJ, UTO
aKTUBHOCTH «XpaHeHUe ToBapa», «ToBapHbIi 3amac», «CKIaJCKLIe omepanum»
SIBJISIFOTCSA CAMBIMH pecypcoeMKumMu. VI3mep:KKu Ha yKasaHHbIE «BHYTPEHHUE»
BUIbl aKTUBHOCTH, II0 HAIIKNM HAOJIOAEHUAM, cOCTaBasaioT o0 70 % or obureii
CYMMBI 3aTPaT, CBABAHHBIX C OOCHY:KMBaHUEM KJueHTa. [[aHHble BUALI aKTHUB-
HOCTe#, C TOUKU 3PeHUs KJUEHTA, He NOOABJSIOT «II0JIe3HOCTH» K TOBapam u
ycayraM KoMIaHuu. B To ke BpeMs, IJIsI POCCUHMCKUX KOMIIAHII, pabOTaOIINX
HA BHYTPEHHEM PBLIHKe, 3aTpaThl HAa BUIbl aKTUBHOCTH, NO0ABJISIOIIAE «IIO-
JIE3HOCTh» [AJIs1 KJIMEHTa, OTHOCUTEJIbHO HEBEJIUKU, HAIPUMEpP, OTHOCUTEIbHAS
IOJIA 3aTpaT HA MapKeTUHT B cpenHeM He mpesbimmaer 20 %, a HA TPAHCIOPTH-
poBRy — 10 %.

XapaKTepHOII 0COOEHHOCTBHIO 3apy0e’KHBIX M POCCUMCKHX KOMIAHUI, OCY-
IIECTBJISIONINX [IOCTABKY HA MEXKIYHAPOIHbIE PHIHKU, ABJISETCA 3HAUUTEIHLHOE
CHIUKEHUE JOJIU «BHYTPEHHUX» OMEPAIMOHHBIX 3aTPaT, CBA3AHHBIX HEIIOCpeJC-
TBEHHO C rpysomnepepaboTKoi BHyTpu Komnauuu (ue 6osiee 22 % ) u yBeJInueHUe
OTHOCHUTEJILHON mosu 3arpar Ha MapkeruHr (o 40 %) u Tpancmoopt (go 38 %).
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Ona moBblmeHUA o0O0mIed peHTabeJIbHOCTHM KOMIIAHUN, OOCTYKHBAIOITUX
BHYTPeHHUE PBIHKU, 11eJIecO00Pa3Ho HAIPABUThL YCUJINS, B IEPBYIO OYepeab, HA
COKpallleHre pasdMepa TOBAPHOTO 3alaca U CHUJKEHUe 3aTpar 10 BUAaM aKTHUB-
HOCTe, He NO0ABIAMIIINM «IOJE3HOCTU» IJIA KJINEHTa 3a CUeT:

® TIOBBIIIIEHUA HAMEKHOCTHU ITOCTABOK

® COKPAIIeHNA CPOKOB IIOCTABOK

® TIOCTABOK TOYHO B CPOK

e IPSIMBIX IOCTABOK TOBapa KJMEHTY 0e3 pasrpy3KHU TOBapa Ha CKJaje.

g xoMImaumii, paboTaroInx Ha TJI00AJbHBIX PBIHKAX, KPUTUUECKUM SBJIA-
eTcs CHUJKEHUEe TPAHCIOPTHBIX 3aTPAT B Pe3yJbTare:

® BHEIPECHUA MHHOBAIIMOHHBIX CHOCO6OB opraHm3anyu paciupenejnuTeJIbHBbIX
ceTell 1 cIOCOOOB TPAHCIIOPTUPOBKU

® «OTJIOXKEHHOUN KacCTOMMUBAIUW» TOBAPOB U YCJIYT

® OIITUMUBAIUN IIaPTUH OTTPY3KU U MapUIPYyTOB JOCTaBKU

® ONITUMUBAIUY PASMEIeHUA JOTUCTUUECKUX MTOAPa3[eIeHnl

e npuMmenerHusa RFID rexuosoruii u T.1.

CokpaillieHre TPAHCIOPTHBIX 3aTPAT B JAaHHOM CJIydyae MOJKET MPUBECTH K
YBEJUUYEHUIO 3aTpar, CBSA3aHHBIX C O0CIyKMBaHWEM TOBapHBIX 3amacoB. Ha-
XOJK/[eHUe ONTUMAJLHOTO PEIleHus MPEeCTaBIsieT 00beKT JATbHEHIINX HCCIIe-
ITOBaHUM.

Ha BTopom srame ABC-anannsa 00beKTOM yueTa ABJIAETCSI KJINEHT UJIN TPYI-
ma KJIWeHTOB KommuaHwuu. [[Jia pacupemeseHus 3aTpaT HA KJINEHTOB HEOOXOAMMO
ompenenuTh Hocutedb 3arpar (Cost driver). Hocuresem sarpar siBiseTCS KO-
JIMYECTBEHHBIN MTOKAa3aTesb, C IIOMOIIBI0 KOTOPOT'O OIPEeIsAeTCsl BeJIUUNHA WC-
MOJIbB0BAHHBIX PECYPCOB II0 AKTUBHOCTSM. OTOT ITOKA3aTeJb JOJYKEeH ObITh JIETKO
U3MepAEeMbIM, IIOHATHBIM HNCIIOJTHUTEJIIM I[aHHOfI AKTHUBHOCTHU W OTPaKaTb IIPpU-
YMHHO-CJIEJICTBEHHYIO CBS3H MEXKIy BeJIMUNHON MOKa3aTe sl M BeJIMYNHON 3aTpar
10 aKTUBHOCTHU. V3MeHeHMe KomuecTBa (3aMeHa) HOCUTEJIS 3aTPaT JOJIKHO IIPU-
BOJUTH K U3MEHEHUIO 00IIeli CTOMMOCTY CBSI3aHHOTO C HUM OO'BEKTa 3aTpar.

s ompenmesneHus HOCUTeJE 3aTpaT MO BUAAM aKTUBHOCTEH OBLILIM ITPOBE-
MeHbI COBEIIAaHUS C PYKOBOAUTEJAMH IMOAPA3AeeHNil KOMIAHUA W oleparu-
OHHBIMUW MEHEIKepaMu, TaKiKe YUUTBIBAJIOCh HAJUUYKWEe OOCTYIIHBIX OAaHHBIX B
nHGOPMAIIMOHHON cucTeMe W KypHAajJax ydera, OTPaKaloINX WCIIOJh30BAHUIE
PecypcoB KJIMEHTAMU KOMIIAHUN.

Pesynbrarsl mMcciaeoBaHUS MOKA3aJd, UTO yIpPABJIEHUECKNUE PEIIeHUs OIlle-
PaImMOHHBIX MEHEIXEePOB, MMEIOIIMNX MHOT'OJIETHU HpaKTI/I‘IeCKI/IfI OIIBIT IIO
OIIpeaeJieHHbIM BHUIAaM aKTHBHOCTefI, ABJIIAIOTCA Hanﬁo.nee OIITUMAJIbHBIMU IIPU
YCJIOBUM CBOEBPEMEHHON 1 00'beKTUBHON MOTUBAIIUMU.

PaccumTanuble cTaBKM HOcHUTesiell 3aTpaT (Tabauiia 3) MOTYT CAYKUTH IIO-
KasaTeJaMu PabOThI OMEPAIlMOHHBIX MEHEI)KePOB, OTBETCTBEHHBIX 3a Ty WU
WHYI0 aKTHUBHOCTBL. JIf000e OTKJIOHEeHUEe B OOJBIIYI0 CTOPOHY OT OMOMKEeTHBIX
CTAaBOK MOKeEeT CBHUIOETEJIbCTBOBATH O IIPEBBIINICHUHN 3aTpaT II0O OJAHHOMY BUIOY
AKTUBHOCTHU WJIU CHUKEHUIO 3(PHEKTUBHOCTYU WMCIIOJH30BAHUS HOCUTEJISI C TIOC-
JIEAYIOIINM HETraTUBHBIM OTKJIMKOM B CHCTE€ME€ MOTHBAIIMU II€PCOHAJIA.

JaHHBIT TPUHITUII «AeKOMIIOBUIIMM» OTBETCTBEHHOCTU IIO0 BUJAaM aKTHUBHOC-
TH C TIOCTPOEHWEM CaMOPEeryJUPYIOIeiicsi CUCTeMbl C 00pPaTHOI CBA3HIO DPEKO-
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MeH/[IOBaH K BHEJAPEHUIO U YCIEITHO IPUMeHseTCs Ipu paboTe ¢ KINeHTaMu KaK
B POCCUICKUX, TAK U B 3apyOeKHBIX KOMOAHUAX [5].

HanpuelmuM pasBUTHEM YIPABJEHWUS 3aTPAaTaMU II0 BUAAM [eATEJIHLHOCTHU
mpu paboTe ¢ KINEHTaMU MOYKET OBITh pa3paboTKa OroKeTa BCell KOMIAHUU 110
BumaM aktuBHOcTel Activity Based Budgeting (ABB) ¢ npeobiaganueMm «TaHY-
mux» (pull) mpoieccoB, OpreHTUPOBAHHBIX HA MTOTPEOUTEIBCKUE TPEAIOUTEHUS
cerMeHTa MPUOBLIBHBIX KJIUEHTOB.

Tabauma 3

Pacuer cTaBOK HOCHTEJISA 3aTpaT MPH pacHpeejieHHU 3aTPaT ¢ AaKTUBHOCTEH
Ha KJIUEHTOB (IpUMep PeruoHaJbHON alTeYHON CeTH)

AKTUBHOCTU Hocurenu (paxTopsr) 3aTpar
CraBKa Ha
BaJjoBsle 3a- Koanuectso
HaumenoBanue Epnnuna usmepenus eIVHUILY,
TpaThbl, y.€. eIUHMUII v.e
CBd3b C KINEHTaMUI 635 3BOHOK 803 0,79
Busurhl K KJIneHTaM 1503 BUBUT 520 2,88
ObecmeueHnue 1moc- 2615 3aKas 622 4,2
TYILJIEHUST 3aKa30B
IlocTaBKa TOBapa 1515 YCJIOBHBIN KUJIOMETP 19467 0,08
IIpenocraBnenue 1 y.e. cpegHeMecaU-
TOBapHOTO KpeamTa 2391 HO¥ TeOUTOPCKOI 117126,94 0,02
3aJ0JI"KeHHOCTH
ITognep:xanue 1 y.e. IOTeHIIU-
CKJIQICKOT'O OCTaTKa 2012 aJbHOTO CpeaHeMe- 263935 0,0008
CcAYHOTO 0bopoTa
KJIMEeHTAa
Habop sakasa mgiasa 1446 OTTPYsKEeHHas eIu- 89078 0,016
IOCTaBKU HHUIA

Ilo mamemMy MHEHUIO, OIOJPKETHUPOBAHWE IO BUAAM AaKTHUBHOCTEH IaeT BO3-
MOYKHOCTh aKI[@HTUPOBATh BHUMAaHWE HA IOBBIIEHUN 3(DHEKTUBHOCTUA BHIMOJI-
HEeHUs BHYTPEHHUX OU3HEC-IIPOIECCOB, JOOABIAIONINX «II0J€3HOCTh» BHITOLHBIM
KJIMEHTaM, U COKPAIIATh 3aTPAaThl HA aKTUBHOCTH, CBA3AHHEIE C OOCIYKUBAHU-
€M KJIMEHTOB YOBITOUHBIX U 0ECIepPCIeKTUBHBIX.

Hanpuwmep, mo pesyabTaTaM HAIIUX KCCIENOBAHUIN, TPUOBLIBHBIMUA KJIMEH-
TaMy KOMIIAHUUM MOTYT OBITH He OoJsiee 15 % ot obirero umcia. IlocTtaHoBKa B
KauecTBe OCHOBHOM I[eJI — IIOBBIMIEHNE CTEIEeHU JIOSJIHHOCTUA JAHHON y3KOIt
KaTeropuu KJIWEHTOB — II03BOJISET MOBBICUTH 3(P()EKTUBHOCTH MCIIOJb30BAHUSA
MapKeTUHTOBBIX pecypcoB 10 300 % u, B GOJBIIMHCTBE CIyUaeB, nepenaTsb GyH-
KIIUM MapKeTWHra Ha ayTCOPCUHT.

Hamu wmabuiofeHus CBUAETEJLCTBYIOT, YTO HpuMeHeHue metoguxku ABB
TOKa He MOJYYMJIO MIMPOKOT0 PACIPOCTPAHEHNS B POCCUHMCKUX KOMIIAHUAX, BO-
TePBHIX, 13-32 HEM3BECTHOCTHU HTOTO METOAA AJA GOJIBIIMHCTBA PYKOBOZUTEIE
KOMITQHU, BO-BTOPBIX, M3-3a OTCYTCTBUA OTPAOOTAHHON TEXHOJOTUHU BHEIPE-
HUSA U MPOTPAMMHBIX CPEACTB IMOAAep:kKu. Kakux-nmbo mperpaj, CBA3AHHBIX
¢ 0co0eHHOCTAMY PABOTHI KOMITAHUU HA PErMOHAJBHBIX WJIN MEMKIYHAPOIHBIX
PBIHKaX, BBISBJIEHO HE OBLIO.
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COI‘JIaCHO HaIllIM OJaHHBIM, IIOJIYY€HHBIM B XOI€e MCCJTIeJOBaHNA l'IpI/I6bI.TIbHOC-
T TOTpeduTesel TOJIAHICKON KOMIIAHUM OITOBOIl TOPrOBJIU, OMEPUPYIOIei
Ha eBpOIeiicKoM u asmaTcKkoM peiHKax: 80 % omeparmoHHOro J0X0a MTPUHOCAT
TOJIBKO 12 % KJIMEeHTOB KOMIIaHWU, ocTaBinuecss 20 % omepamuoHHOrO J0X01a
npunocAT 40 % KameHTOB, a 48 % KJINEHTOB YOLITOUHBI.

XapaxkTepHOii 0COOEHHOCTHIO ABJsIETCA TO (PaKT, UTO BCe MEKAyHAPOIHEIE,
3HaAUYMUMBbIe »OJId I[aHHOfI KOMIIAHMM IIapTHEPHBI, ABJIAIOTCA HpHﬁBIJIBHBIMI/I n
IIPUHOCAT COBOKYIHO 15 % oIepamuoHHOro 40X0MAa, COCTABIASA TOJIBKO 2 %
OT 00II[ero umcja KJNEHTOB, a yOBITOUHBIMHU OKAa3bIBAIOTCA MEJKUE Peruo-
HaJbHBIE KJIMEHTHI, pab0Ta ¢ KOTOPHIMU YCKOJIb3AeT U3 IOJIS 3PeHUS MeHe[-
JKepOoB.

B IIoATBEPXAEHNE HAIIINX PEe3yJbTaTOB, II0 HJaHHBLIM I/ICCJIe,ZIOBaHI/Iﬁ OOHOTIO
u3 3apy0eKHBIX KOHCAJITUHTOBBIX areHTCTB, A aHTJIUNCKUX MeKIYHaPOTHBIX
KOMIIaHUM TaK:Ke XapaKTepHa aHaJoTMUYHaA KapTtuHa [6]:

e 5-15 % xauentoB npunocsat 100 % uwucroit mpudHLIN;

e Oxosio 50—60 % KJAMeHTOB yOBITOUHBI, TOTPEOIAss mpu atoMm 25—55 % pe-
CypCOB KOMIIQHUN;

e 25-45 % waMeHTOB mpUHOCAT Bcero 1—5 % cpencTB, BRIPYUYEHHBIX OT pe-
ajgusaluy TOBapa, W MOTPEOJSIOT MPU 3TOM IO OJHOM TPETH BCEX AOCTYIHBIX
pecypcos;

e CambIit KpaliHuii (M MeHee TUTTMYHBIN) CIydail — 3TO KOTr[aa OUeHb He0OJIb-
e HeNPUOBLIbHBIE KJMEHTHI IIOTJIOMIAIOT OOJIBIIE PEecypcoB, YeM BCe IIPHU-
GBIJIBHBIG KJIMEeHTbI BMeECTe B3dATbI€, IIPDUTOM, YUTO IIPOAABIIBI 3aTPAuYMBAIOT Ha
9THUX KJIMEHTOB TO K€ BPEeMdd, YTO U HA HpI/I6bIJILHBIX.

Harmre mccienoBanme TpUOBIILHOCTH MOTPEOUTENEH POCCUHACKUX KOMITAHUH
OIITOBOI TOPTOBJIU, OIIEPUPYIOIIUX TOJBKO HA PETMOHAJIBHBIX PBIHKAX, IIOKA3bI-
Baer, uto 80 % omepamuoHHOro Hoxona mpuHocAT 8 % —10 % ot obimero uucaa
KJNEeHTOB, eme 20 % omepanuonHoro goxoga npurocaT 20 % —30 % ocraBiiux-
cA KameHToB, a 60 % —80 % KJIMeHTOB yOBITOUHBI.

CyH_IeCTBeHHBIM oTJIinyrieM pOCCHfICICPIX PEermoHaJbHBIX IIOCTABIMUKOB OT 3a-
PYOeKHBIX KOMIIAHUN W POCCUUCKUX KOMIAHUI, UMEIOITUX 3apy0eKHBIX KJIU-
€HTOB, SBJISIETCS HaJmune HeGOJbIToro (10 2 %) KOAnYecTBa «KPYIHBIX» yObI-
TOUHBIX KJUEHTOB C GOJBIINM 000POTOM ¥ HOTPEOJIAIOINX PECYPCHI KOMIIAHUN
B KOJIMUECTBE, COIMOCTABUMOM (8 B HEKOTODPBIX CAyYAAX U IPEBOCXOAAIIEM) II0
CTOMMOCTHU C OII€pParfMOHHBIM OJOXOAOM, 3apa60TaHHbIM KOMIIaHUEH B pe3yabTa-
Te 00CTyKUBaHUS OCTATbHBIX 98 % KiamenToB (Tabauiia 4).

IIprunHa BOSHMKHOBEHUS IIOJO0HOTO HaONIOAEHUs O0yCJIOBJIeHA BBICOKUM
YPOBHEM MOHOIIOJIM3Ma OITOBOTO PhIHKA Poccuu u HU3KOM GhparMeHTapHOCTHIO
[eT0YeK MOCTAaBOK, BJIEMEHTHI KOTOPBIX YACTO IPUHAJIEKAT OJHOMY BJIaJesb-
ny. Hamu onTumMusanuoHHBIE PacueTbl W HpPaAKTHUUeCKUe HAOJIONeHUs IMOKa-
3BIBAIOT, UTO B KOMITAHUSX, 00JaJafOIIUX PBLIHOYHOM BJIACTHIO U CIIOCOOHBIX
BJINATH HA IE€HBI HA OIITOBOM MW PO3HNYHOM PBIHKaX, BbBII'OJHEE, C TOUKHU 3pe-
HUA MaKCUMU3alum HpI/I6bIJII/I, BapaﬁaTBIBaTb HpI/I6BIJII: Ha IIOCJEeIJHUX 3BEHbAX
MPUHALIEKAIeN JaHHOW KOMIIaHUY 1eM0YKe MOCTaBOK (POSHUYHAS TOPTOBJIA),
ocTaBiAsd 0eCTIPUOBIIBHLIMU TPEALIAYINNEe 3BeHbA (IIPOM3BOACTBO U OITOBYIO
TOPTOBJIIO).
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Tab6auma 4
Pacuer omepanmonsoro qoxomga 643 KIHeHTOB TOProBoro moma (gparmesr)
. COBOKYIIHBIN IIponent
OnepanuoHHbIH . COBOKYITHOT'O
Kiauenrt omepanuoOHHbINA IIpumeuanue
IOXOmH, P. IOXOJL, D. OIepaIuoOHHOT0
’ noxozna, %
2 4 960 700 4 960 700 28,4
1 1774 285 6 734 985 38,5
480 532 675 7 267 660 41,5
263 498 993 7 766 653 44 .4
520 322 414 8 089 067 46,2 Kpemib
529 304 957 8 394 024 48,0
29 243 336 8 637 360 49,4
371 225 502 8 862 862 50,7
522 2 140 17 476 228 99,9 Heru
353 2 140 17 478 368 99,9
67 2 015 17 480 383 99,9
357 1745 17 482 128 99,9
640 1531 17 483 659 100,0
625 1 408 17 485 067 100,0
493 1 249 17 486 316 100,0
377 893 17 487 209 100,0
23 836 17 488 045 100,0
618 664 17 488 709 100,0
72 588 17 489 297 100,0
266 532 17 489 829 100,0 Heru
178 -29 830 13 834 802 79,1 KOur
380 -30 132 13 804 670 78,9
432 -31 243 13 773 427 78,7
141 -44 904 13 693 964 78,3
505 -46 121 13 647 843 78,0
391 -47 026 13 600 817 77,8
449 -78 820 13 521 997 77,3
407 -128 723 13 393 273 76,6
499 -178 764 13 214 509 75,5
267 -220 633 12 993 876 74,3
418 -323 976 12 669 900 72,4
368 -431 796 12 238 105 70,0
259 -436 044 11 802 061 67,5
408 -526 352 11 275 709 64,5
54 -606 999 10 668 709 61,0 KOnt
63 -607 528 10 061 181 57,5
386 -698 042 9 363 140 53,5 KOur
573 -759 964 8 603 176 49,2
79 -1 795 047 6 808 128 38,9 KOur
394 -1 814 698 4 993 430 28,5 KOur
379 -5 407 675 -414 244 2,4 KOur
HUTOTO -414 244 17 491 524

Vecnosubie o6o3HaueHusA: KONT — KPymHBIH onTOBUK; [[eT — MOCTABIIUK JETCKUX
yupe:kaenuit; KpeMab — mOCTaBIUK MPABUTEIbCTBEHHBIX YUPEKICHUI.
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BoBieuenmne momo6HBIX KOMIOAHUI B IIpoIiecc Tyiobanusanuu 0yaeT crmocodc-
TBOBaThb rZIe(bpaI‘MeHTaI_II/II/I IOeIIo4YeK IIOCTaBOK, YMEHBIIIEHUIO OUCIIPOIIOPIIUU
pacmpeneeHns NOOABICHHON CTOMMOCTH B LM OCTABOK M YBEJIWYEHUIO IIPHU-
GI:IJII/I OTOEeJIbHBIX YYaCTHHUKOB.

B menenTpann3oBaHHOII IIETIOUYKE IIOCTABOK OTKAa3 OT YOBITOUHBIX KJMEHTOB
SABJISIETCS PANUKAJIbHBIM CPEICTBOM IIOBBIIIIEHUS O0Iell PeHTAa0ebHOCTH KOM-
ImaHuu.

Hampumep, B pacCMOTpeHHOM BBIIIIE ciydyae, Hambojsee YOBLITOUHBIN KJINEHT
Ne 379 — KpymHBIH OOTOBUK, nmpuHOCUT 14 % OT BCceill BBRIPYYKU TOPTOBOTO
IoMa, HO 9TOT KJIMEHT MMeeT HeTraTUBHYIO PEHTA0EeJIbHOCTb IO BAJIOBON IPUOBI-
au — 1 % 3a cueT Upe3MepHOM CyMMBI CKHIOK, IMOJYYEHHBIX 34 IOJ M Hera-
TUBHYIO PEHTA0EJbHOCTD II0 OIEPAIMOHHOMY AoxXony — 6,3 % 3a cueT BBICOKHUX
sarpar Ha obOcaysxkuBamme. I[oyidg 3aTpaT Ha OOCIY;KHBAHNE HA 9TOr0 KJIMEHTA
cocrasiser 11,2 % omepanuoHHBIX U3IEPIKEK TOPTOBOI'O IOMA.

Orkas or Hambojsee YOBITOUHOTO KJIHEHTA IIPUHECET B JAaHHOM cCJiydyae IJIsd
TOProBoro moma 3 795 867 p. MOTMOJSHUTEIHHOTO OMEPAIMOHHOTO JO0XOAa U SAB-
JIsIeTCs ONPAaBOAHHBIM IIIaromM. Pe3ysbTaThl pacueTa MO OBYM aJIbTEPHATHBAM
IpuBeAeHbl B TabaUIlE 5.

Tabauma 5

Pacuer (puHAHCOBBIX MOKa3aTeljiell aJIbTePHATUBHBIX BAPMAHTOB yIPaBIEHUS
KiaueHToMm Ne 379

Bes 379 C 379
IToxasaTesn TOProBoro aomMa

KJIMEHTa, P. KJIHEHTOM, P.
Yucrasa BBIPYyUYKa 543 551 930 629 402 453
CebecTOMMOCTh PeaJM30BAHHON MPOAYKIIUU 34 TOJ 502 591 838 589 307 625
BasnoBasa npuObLIb 40 960 092 40 094 828
OnepanioHHbBIE U3TEPIKKHI 37 578 396 40 509 000
Bcero szarpar 540 170 235 629 816 625
OmnepanuoHHbIN JOXO 3 381 696 -414 172

BmecTe ¢ Tem, OTKa3 OT yOBITOUHBLIX KJINEHTOB HE BCErja BBITOJEH B KparT-
KOCPOUYHOII IepPCIeKTHBEe, UTO YACTO IIOATBEPIKAAETCA TPASUIIMOHHBIMU SKOHO-
MHUUYECKMMM pacueTaMH, B CJIydYae, €CJU MOIIHOCTH KOMIAHMK He OyAyT IIe-
pepacmpefesieHbl Ha IEePCHEeKTUBHBLIX KJINEHTOB. HAaIll OIBIT CBUAETEJILCTBYET,
uTO, HAIIPUME]P, YBeJINUEeHIe MAPKETHHIOBOM aKTUBHOCTYA U pasMepa TOBAPHOI'O
KpeauTa yBeJINUHUBAeT 00beM OTIPY3KH KJMEHTAM, BBIMOLHLIM KOMIIAHHHN Ha
IOJITOCPOYHOU IepCIeKTUBe.

IIpepiaraercs caMoperyIupyoOINAasicsa CUCTEMA BBICTABJICHUS KJIMEHTAM IO -
POOHBIX, «CIIPABEAJIUBLIX» CUETOB, B KOTOPBIX AETAJBHO II0 BUAAM aKTUBHOCTEI
yKasaHbl BCe 3aTPaThI (B TOM YMCJE, M AJbTePHATUBHBIEC U3AEPKKN), HOCUTEIN
3aTpaTr M CTaBKU Ha €IUHUILY HOCHUTEJI.

ITonyuuB «cupaBeauBBIii» CUET, KJIMEHT Ha CJAEeNYIOIIUNA Imepuoj OyaeT MIbI-
TaThCA M30€XKaTh JOMOJHUTEJbLHBIX 3aTPaT Ha OILJIATY AaKTHBHOCTEN KOMIAHNM,
He IpueMJIEeMBbIX [JIfd NAaHHOTO KJMEHTA II0 KPUTEePUI0 «3aTpaThl/I0Jb3a», 3a
CUeT CHIMKEHHS KOJIMUeCTBa MCIIOJIB3yeMbIX MM Hocuresein sarpar. Ciemgoa-
TeJIbHO, KJINEHT He TOJbKO COKPATHUT CBOU 3aTPaThl, HO 1 OyeT HeIIPOMU3BOJIbHO
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c11oco06CTBOBATH OoJiee a(P(PeKTUBHOMY MCIIOJIb30BAHUIO MOIITHOCTEH KOMIIAaHUU 1
YCOBEPIIEHCTBOBAHNIO BHYTPEHHUX OU3HEC-IIPOIleccoB. JIyuInas KOOpAWHAIIUS
MeXKAy KOMIIaHUel U ee KJIMeHTaMu OyaeT uMeTh 9(p(heKT CHUKEHUS 3aTpaT Ha
00CIy)KUBaHUE U SIBJIAETCS B3aMMOBBITOIHOI.

B mporuBHOM cilyuae, eciaM KJIMEHT He CIHOCOOEH MM HE KejaeT MEeHSTHb
CBOIO IIOJIUTHKY, YTOOBI HOHU3UTHL 3aTPAThI Ha OOCHYKMBAHNE, KOMIIAHUS MO-
JKeT MPEeINPUHATL COOCTBEHHBIE NENCTBUS AJIsI YBEJIUYEHUS CBOUX JOXOMI0B.

Hamnpumep, KoMIIaHHS MOXKET PacCMOTPETh M3MeHEeHHe MEeTOIOB IleHOo0pa-
30BaHUS, MOHMIKAS CKUIKY WU JO0ABJISAS HAEHKHU 34 CIIEI[UAJIbHBIE YCIAYTU U
0COO0EHHOCTHY PabOTHI ¢ KJIUEHTOM.

IIpunsTue perreHns 00 OTKase OT HAJbHEHIIIEr0 COTPYAHUYECTBA C HEIPH-
OBLILHBIM KJIMEHTOM HOCHUT MHAVWBUIYAJIBHBLIN XapaKTep U JOJIKHO OCHOBLIBATh-
Cs He TOJIbKO HA KOJIMYECTBEHHBIX IIOKAa3aTe/IsIX, HO M Ha KaUeCTBEHHBIX XapaK-
TEPUCTUKAX KaKIOT0 KJIMEeHTA.

IlepBoiT KauecTBEHHONM XapPaKTEPUCTHUKON MOJIMKHA CTATh IIPOLOJIMKUITE]Ib-
HOCTh COTPYIHUYECTBA C KJINEHTOM.

151 GOJIBIIMHCTBA UCCIELOBAHHBIX KoMIauuii cBbiire 80 % yOBITOUHBIX KJIN-
€HTOB MMEIOT IIPOJOJIXKHATEJIbHOCTh COTPYAHNYECTBA ¢ KOMIIaHuel n1o 1 roxa.

Henbssa 3a0biBaTh, YTO OJIsI IPUBJIEUYEHUS STUX KJINEHTOB OBLLIN IIOHECEHBI
3HAYNTEJbHBIE PACXOIbI, HEKOTOPBIE M3 HUX MOTYT OBITH OTHOCHUTEJIBHO ILJIOXO
3HAKOMBI C KOMIIAHMEH ¥ OTKAa3 OT HUX OyIeT HelIpPaBUJIbHBIM YIIPABJICHUYECKUM
pellenuem, 0 KpaliHeil Mepe, B TeUeHHUE IE€PBBIX ABYX JIET COTPYIHUYECTBA.

OpyrumM KayeCTBEHHBIM KPUTEPUEM IJIA IPUHATHUS YIPABICHUECKOrO pelle-
HUA 00 OTKAase OT HEePEeHTAOEJbHBIX KJIHMEHTOB MOYKET OBbITh X IIPECTUIKHOCTD,
KoTopas He MOKeT ObITh KOJMYECTBEHHO OIIpe/iesieHa CTOMMOCTBIO O0CTY KUBAa-
Hua mo mogenu ABC.

B paccmorpensoM Brhime mpumepe (Tabsuna 4) IpUCYyTCTBYEeT NPMOBLIbHBIN
kianeHT Ne 368 — mocTaBINUK MTPABUTEIBCTBEHHBIX YUPEIKIEHUHN, a TaKKe KJIU-
€HTHl — TOCTaBIIUMKM AeTCKUX yupeskmaeHuin (N2 137, Ne 266, Ne 438, Ne 439,
Ne 511, Ne 522), uacTh U3 KOTOPBIX yOBITOUHA. B melicTBUTEIBHOCTH, KaK IIOC-
TOSAHHBIN IMOCTABIUK TAKUM IPECTUKHBIM KJINEHTAM, TOPIOBBIHA JOM MMOJIyYaeT
TPYOHOOLIEHNMbIE B TEHEXHOM BBLIPAYKEHUU BBIMOALI, I Mbl HE PEKOMEHIYEM OT
HUX OTKAa3bIBATHCS. YOBITOK OT 9TUX KJIHMEHTOB MOXXHO MHTEPIPETHPOBATH KaK
2JIEMEHT PEKJIAMHBLIX PACcXOJOB MM 3aTpPaT Ha IIPOABUKeHHe OpeHza. ITu 3a-
TpaThl IIPEICTABJAIOT IIeHY YCTAHOBJIEHUS PEIyTAllMd W JOBEPUS K KOMIIAHUN
¥ IOJIKHBI OBITH pPaclpelesieHbl HA BCeX OCTAJbHBIX KJIMEHTOB.

PesysbraThl MccienoBaHusa MOKAa3bIBAIOT, UTO BBIXOJ KOMIAHUN HA MEMKIY-
HAPOIHBIE PHLIHKH II03BOJISIET MAKCUMAJIBHO COKPATUTDL KOJUYECTBO YOBITOUHBIX
KJINEHTOB.

ITomoOHOe 3axaOUeHINEe MOYKeT OBITH O0OYCJIOBJIEHO 00Jiee JIOTMUYHOM CHCTe-
MO CKHMIOK IIPY MHIWBUAYAJIBHON PaboTe ¢ KJIKUYEBBIMU 3apYyOeKHBIMU IIap-
THepaMu, HAJINYNEM MEKIYyHapPOIHBIX Tapu(OB HA BUIBI AESITEJIbHOCTH, CBS-
3aHHBIE C OOCIy’KUBaHUEM KJMEHTOB, a TaKsyKe OOJIbIIel IIPO3PAYHOCTBHIO U
AKKYPATHOCTBIO IJIATEXeil B CTPEeMJICHUN YUYACTHUKOB CIAEJIKU COOTBETCTBOBATH
CTPOTMM CTAHIAPTAM OTHOIIEHWH HA BBICOKOKOHKYPEHTHOM MEXKIYHAPOIHOM
PBIHKE.
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AHanus KJIMEeHTOB B paMKaxX AuarpaMMbl «OIEePaIrMoOHHBIN JOXOA — 3aTpa-
THI Ha OOCJHYXKMBAaHME» IIOKA3LIBAET, YTO y KOMIIAHHI, OOCIYXKMBAIOIIUX pe-
TNOHAJIbHBIE PBIHKM, OTCYTCTBYIOT TAK Ha3bIBa€MbI€ «3APaBOMBICIAIINE» HJIN
«TpeboBaTebHBbIe» KJIMEHThI. I[0M00HbIe BHICOKO3aTPATHBIE IO O0CIYKUBAHUIO
KJWEHTHI MOTYT ObITH BBITOAHBIMU, €CJU OIEPAIMOHHBIN JOXOH, 3apaboTaHHbIH
Ha IIpoJakax 9TUM KJHEHTaM, 00JIbIlle, YeM CTOMMOCTh BCEX PECYpPCOB, pasBep-
HYTBIX IJIA 9TUX KJIMWEHTOB. [[Jid KOMIIaHUHE, paboTaoInxX Ha MeKIYHAPOIHBIX
PBIHKAX, XapaKTepPHO HaJNJYne IMOJO0HOM KaTeropuu KJINEHTOB U 3TO, KaK Mpa-
BUJIO, 3apyOesKHbIe TapTHEPHI.

OT momoOHBIX KJIMEHTOB, TPEOYIOIIMX BBICOKOTO KauecTBa OOCIY:KMBAHUA,
MOXKeT OBITh IIOJIyYeHA He TOJbKO KPAaTKOCPOuHAas (pMHAHCOBas BeIroma. Pa6o-
Yye OTHOIIEHHUS C TAKMMU KJINEHTAMN 00eCIIeYMBAIOT BO3MOMKHOCTH HU3yUEHUS
IIepesoBOro OIBITA.

Takum o0pasom, 3aTpaThbl, IOHECEHHBIE B IIONCKE U YIOBJIETBOPEHUU TPedo-
BaHUU «3IPAaBOMBICIANIUX U TPeOOBATEILHBIX» 3aPYOEIKHBIX KJINEHTOB, MOTYT
paccMaTpuBaTBHCS KAK 3aTPaThl MOAEPHU3AINY IIPOU3BOACTBA U JOTUCTUYECKUX
IIPpOIeCCOB, KOTOPbIE MOTYT 6BITB IIpDUMEeHEHBbI KO BCEM KJIMEHTaM KOMIIAHUUW B
Oyzymem.

HanpHelmnit aHa u3 Pes3yJIbTaTOB MCCJENOBAHUN ITOKA3aJI, UYTO A KOMIa-
HUM, UMEINX MoTpeduTesell Ha JOKAJLHBIX PBIHKaxX (Topon, paitioH), YHUCJIO
y6bITO‘IHBIX KJINEeHTOB OOCTUraeT MaKCHUMAaJIbHBIX 3Ha‘-IeHI/II;'I, II0 CPaAaBHEHUIO C
KOMIIAHUSAME, PA0OTAIOIINMY B POCCUACKUX PEruoHax OT (hellepajlbHOr0 OKpyra
BKJIIOUKUTEJIBHO.

Ilo mamemMy MHEHHIO, TAKO€ IIOJIOKEHUE OeJ O0YCJIOBJIEHO CYIIeCTBYIOIei
CUCTEeMO¥ CKUIOK OT 00beMa, OIMO0UYHBIM CyOheKTUBHBIM BOCHPUATHEM BasK-
HOCTH (IIPECTUIKHOCTH) OTAEJIbHBIX KJINEHTOB U KOPPYIIIUE.

Ha permonajibHBIX PBLIHKAX YAaCTO OKA3bIBAETCH, YTO MAKCHUMAJbHBIE CKUI-
KU MOJIYYalOT KJIMEHTHI M3 KATErOPUM «arPECCUBHBIX» (K KOTOPBIM OTHOCSTCS
KPYIHBIE, «IIPECTUKHBIE» KJINEHTHI).

IIpu cpaBHeHUU ZAHHBIX II0 AKTUBHOCTHU <«OOCIY)KUBaHUWE NeOUTOPCKOM 3a-
JOJIXKEHHOCTH» Ha KJIMEHTOB PAa3HBbIX I'PYIIII MOMHO CaeJjiaTb BBIBOJ, YUTO «ar-
peccuBHBIE» KJIMEHTBI, KaK MIPABUJIO, Hambojee yOBITOUHBI II0 HJAHHOMY IIOKAa-
3aTeso.

CiiegoBaTesibHO, IEPECMOTP CUCTEMBI CKUIOK 1 IPEJOCTABJIEHEe MAKCUMAJIb-
HBIX CKHIOOK KJIMEHTaM KaTeropum «IIaCCHUBHBIE», MMEIOIITUX BBICOKUI orepa-
IMOHHBIN JOXOJ M HU3KNE 3aTPAThI Ha OOC/IYKUBAHNE, HOJMKHBI 0JIAarOIPUATHO
OTPa3uUTHhCA HA BEJINYNHE HpI/I6BIJ'II/I KOMIIaHUU.

Takum 06pas3oM, HECMOTPS HA BHISBJICHHBIE B XOle MCCJIENOBAHUSA PASIUMUMS
B HOJIYUYEHHBIX Pe3yJbTaTaX IJs POCCUMCKUX W 3apyO0eKHBIX KOMIIAHUM, Me-
TOAWKA aHAJAW3a MPUOLLILHOCTH IOTPEOUTeedl SBJISETCS YHUBEPCAJIBHOM MIJIs
KOMIIAHUM, O0CIYKUBAIOIMNX KAK PEernoHaIbHBIE, TAK U MEXKIYHAPOIHbIE PHIH-
KHU. HpI/I 9TOM MOTIYT 6BITB COeJIaHBbI ClIeAYyIOIrie OCHOBHBIE BBIBOJBI:

e BbIxon KOMIAHUYM HA MEXKIYHAPOAHBLIE PBIHKH CIOCOOCTBYET YJIYUIIIEHUIO
KauecTBa U COAJIAHCHMPOBAHHOCTU KJINEHTCKOM 0ashl 3a CUET CHIIKEHUS LOJIU
y6bITO‘IHBIX KJIIEHTOB U IIOBBIIIIEHUA OOJIN KJINMEHTOB C BBICOKUMIN TpEﬁOBaHI/IH-
MU K Ka4eCTBY OOCJIYKMBaHUS.
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e AHaau3 MPUOBIILHOCTY KJIMEHTOB aKTyaJieH KaK IIPU COXPaHeHWU CyIIec-
TBYIOIIEHN KJINEHTCKOI 0a3bl, IO3BOJIAA YAEPKUBATH U PA3BUBATH OTHOIIEHUA C
Hanﬁoﬂee HpI/I6BIJIBHBIMI/I AJId KOMIIAaHUMW KJIWNEHTaMUu, TaK W IIPU IIPUBJICYEHUN
HOBBIX, IIOTEHIIVIAJIBHO HpI/I6BI.TIBHBIX KJINIeHTOB.

e AHanu3 MpUOBIIHLHOCTH KJMEHTOB MOKET BKJIOUYATHL B ce0s OIEHKY TeKy-
el U JOJITOCPOYHON HIPUOBIILHOCTH KJMeHTa (KJIMEeHTCKOro cermenra). Ilese-
CcO00pPa3HOCTh MPUMEHEHUA KOHIIENINU JOJTOBPEMEHHON TPUOBLIFHOCTU KJIU-
€HTa 3aBUCUT OT OTPACJIEBOYM IPUHAJIEIKHOCTY OM3HECA U ABJIAETCA IPEIMETOM
IaJIbHEUINNX HCCJIeTOBaHNUNA.

o Texymasa DpUOLIILHOCTH KJIMEHTA SABJISAETCA IIOKA3aTeeM, OIPeIessaio-
MM BBITOJHOCTH [JIA KOMIIAHMN COTPYOAHMYECTBA C JaHHBIM KJIWMEHTOM M, B
COBOKYIHOCTU C OIIEHKON HEKOTOPBIX NPYTUX (PAKTOPOB, IIO3BOJIAET OIEHUTH,
KakuM 00pasoM pa3BUBATH COTPYAHUYECTBO (UIU IPEKPATUTH COTPYLHUUECTBO)
C KJImeHTOM. AHAIU3 TeKYIell MPUOBIIFHOCTA KJINEHTOB BKJIOYAET: OIpefesie-
HUe J0XO0Ja KOMIIAaHWU OT Ka’KIOT0 KJINEHTA, PAcueT OIePAIMOHHBIX PACXOI0B
HA OJHOTO KJIMEHTa C IIOMOIIBLI0 MeTOJa pacIpelesieHUs 3aTpaT II0 BUIAM Je-
ATEeJIBHOCTN U METOJa YKCIEPTHBIX OIIEHOK, IMOACUYeT (DMHAHCOBOTO PEe3yJbTaTa
OT COTPYZHWUYECTBA C KaKIBIM KJIMEHTOM, KJIACCU(MUKAINIO KJINEHTOB KOMIIA-
HUY TI0 Pe3yJabTaTaM OIeHKU NPUOBIILHOCTU (OIIpefesieHre BBICOKO- M HUBKO-
3aTPATHBIX KJIMEHTOB, NPUOBLIBHBIX U YOBITOUHBIX), PaspabOTKy Pa3IUMYHBIX
TporpaMM Pa3BUTUA B3aMMOOTHOIIEHUH AJIA PA3HBIX IO MOKA3aTeJ 0 IPUOBLIb-
HOCTU KJIMEHTOB, IIPOTHO3NPOBaHNE PE3yJbTAaTOB BOSMOMHBIX YIIPDABJICHUYECKUX
peIlIeHI/Ifl B OTHOIIIEHNU OTOEJIBHBIX KJINEHTOB, NX BJIINAHIE Ha (I)HHaHCOBBIﬁ
pesyJabTaT KOMIIaHUN.

o [TpuHATHE pelleHMA 00 OTKa3e OT NATLHEHINEr0o COTPYJHUYECTBA C HEIPU-
6BIJIBHBIM KJIMEHTOM ABJIAETCA PaIUKaJbHBIM CPEICTBOM IIOBBIIIIEHUA 06me1'71 peH-
Ta6e.TIBHOCTI/I KOMIIaHUU " OJOJIXKHO HOCHUTH I/IH,Z[I/IBI/II[yaJIBHBIIU/I XapaxKTep U OCHO-
BBIBATHCSA HE TOJIBKO Ha KOJIMYECTBEHHBIX IIOKa3aTeJIAX, HO M Ha KaueCTBEHHBIX
XapaKTEePUCTUKAX KaXKIOTO KJNEHTA: IIPOJOJIKUTEFHOCTA COTPYLHUYECTBA C
KJIMEHTOM, er0 IPECTUKHOCTU W BO3SMOYKHOCTY B3aMMHOI'O COBEPIIIEHCTBOBAHMIA.

o ITpu oTKase OT yOBITOYHOTO KJIMEHTA ¥ KOMIIAHUY OABJIAETCA PE3EPB MOIIT-
HOCTH, ICOTOpBIfI AOJIKEeH 6BITB HCIIOJIB3OBAH B HMHTeEpecax APYyrux KJIMEHTOB,
l'IpI/I6BIJIBHBIX Ha JOJITOCPOYHOM MHTEPBaJie BpEMEHMU.

e BricTaBjeHne KJIMEHTAM «CIIpaBEeJINBBIX» CUETOB, B KOTOPBIX AEeTaJIbHO IIO
BUAAM aKTUBHOCTENM yKasaHbl BCe 3aTpaThl (B TOM UmMCie, U aJbTepHATHUBHBIE)
yJIydIllaeT B3BAUMOBBITOAHYIO KOOPAMHAIINIO MEXAY KOMIIAHUEH U ee KJINEeHTaMU.

o [IpyHIIMT «AEKOMIIOSBUIIMM» OTBETCTBEHHOCTU MEHEIKMEHTA II0 BUAAM aK-
TUBHOCTH C IIOCTPOEHWEM CaMOPEryJIUpYyIOIIelica CHUCTEMBI PEKOMEHIYeTCA K
BHEIPEHUIO KaK B PErMOHAJbHBIX, TAK U B 3apPy0EKHBIX KOMIOAHUAX, UTO OyaeT
cnoco6CcTBOBATE O0Jiee YETKOMY MOHUMAHUIO MeHEIKepaMy CTPYKTYDPHI 3aTpar,
a TakyKe HOPM DPAacxXoJa PecypcoB B TedeHUe OyAYIIIUX II€PUOJOB U IIO3BOJIUT
OIIEHUTHh CTOMMOCTDL OOCJHYKWBAHUS CYIIECTBYIOIUX W IMIPUBJIEUYEHUS HOBBIX
IEePCHEeKTUBHBIX KJINEHTOB. IIpu 5TOM GIOAKETHBIE TOKA3aTeIN JOJIKHBI OIIpe-
OeJIAThCA HOTpe6HOCTHMI/I KJIIOUEeBBIX HpI/I6BI.TIBHBIX KJINEeHTOB KOMIIaHUN.

e J[;1sT TOBBIMIEHUA OOIell peHTabeJTbHOCTH KOMIIAHUM, OOCTY:KUBAIOITUX
BHYTPEHHUE PBIHKU I1€JIeCO00Pa3HO HAIIPABUTH YCUJIUA B, IEPBYIO OUepenb, Ha
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COKpallleHre pasMepa TOBAPHOIO 3allaca W CHUIKEHWe 3aTpar II0 BUJAM aKTHUB-
HOCTeli, He [O0ABIAIONNM «IIOJE3HOCTU» IJIs1 KJIAMEeHTA.

o Jlyia KoMnmauuii, paboTaOINX Ha IVI00AJTBHBIX PHIHKAX, KPUTUYECKUM SB-
JfeTcA CHUIKeHNe TPAHCIOPTHBIX 3aTpaT B OaJlaHCe ¢ 3aTpaTaMM Ha O0CIy:KU-
BaHMEM TOBApPHBIX 3aIIacoB.
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IMOPIBHAJbHUN AHAJII3 ITIPUBYTKOBOCTI KJIICHTIB
PETIOHAJIbHUX I MIZXHAPOJTHUX KOMITAHINI

Pesrome

Meror0 mocaimKeHHs € HOIIYK IUIAXiB MiABUIIeHHS e(eKTUBHOCTI KOMIIaHill B pe-
3yabTari omTuMisallii KiaieHTchbKoi 6asu. [ocmimkeHHs NPUOYTKOBOCTI KJIIE€HTIB 37iii-
CHIOBAJIOCS METOJOM OOJIiKy BHUTpAT IO BuAaxX akTuBHOcTel. [[aHi mpakTuyHi peKoOMeH-
marii mo Kaacu@ikailii i ympaBiaiHHIO KJIi€eHTaMu PidHOI Mipu IpuOyTKOBOCTI.

Karouosi cioBa: nmpuOyTKOBiCTb, KJII€HTH, BUTPATH, aKTHUBHOCTi, YHPaBIiHHA KJIi-
€HTaMMU.

D. A. Kousin
NIU Higher School of Economy, Russia

COMPARATIVE ANALYSIS OF PROFITABILITY OF CLIENTS
OF REGIONAL AND INTERNATIONAL COMPANIES

Summary

A research purpose is a search of ways of increase of efficiency of companies as a
result of optimization of client base. Research of profitability of clients was carried
out the method of account of expenses on the types of aktivnostey. Practical recom-
mendations are Given on classification and management the clients of different degree
of profitability.

Key words: profitability, clients, expenses, to activity, management clients.
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YIRK 336: 330.16: 316.422

I. A. JlomaunHCHKA
OpecbKuii HamionanbHUi yHiBepcuTer imeni I. I. MeunukoBa

®IHAHCOBA TPAMOTHICTD SIK OCHOBA OITTMMI3ALIIT
®IHAHCOBOI TTOBEAIHKM B YMOBAX I'AOBAABHOI
TPAHCOOPMALIIT

B crarTi mocaimxeHo cyTHiCTH (hiHaHCOBOI rpaMOTHOCTI, il BIIJIUB Ha COIiaJIbHO-
€KOHOMIiUHi IIPOIleCHM B yMOBAX Cy4acHOTO PO3BUTKY. OOI'DYHTOBAHO iHCTUTYT
¢iHaHCOBOI I'PaMOTHOCTI AK OCHOBU (hOpMYyBaHHA (PiHAHCOBOI KyJIbTypu Ta (i-
HAHCOBOI MOBEAiHKMW B TpaHC(hOPMAIliliHiNl eKOHOMIII YKpainm, AKi II BU3HaAUa-
IOTHh KiTbKiCHO Ta AKicHO (hiHAHCOBY aKTUBHICTH HaceJeHHS.

KarouoBi caoBa: ¢imaHcoBa moBemiHKa, (hiHaHcoOBa I'pPaMOTHiCTBH, (iHaHCOBaA
KyJabTypa, (hiHaHCOBaA IIPOCBiTa.

T'ynobanbHa Kprsa CBiTOBOI eKOHOMIKM BUSABUJIA HU3KY IHCTUTYIIHHUX «IIPO-
BaJIiB» y peaJsizaimii ¢iHaHCOBUX BiJHOCUH, AKi B yMOBaxX CTPIMKOTO PO3BUTKY
(diHaHCOBUX PUWHKIB CTaJl 3arpo3aMy €KOHOMIiuHOI cTabiJbHOCTI AK OKpeMoi
KpaiHu, Tak i cBiToBOTO rocmozapcTBa B mijsiomy. Cepes TaKMX «IIPOBaJiB» 0CO-
O6s1mBOI yBaru 3acJyroByIOTh (hiHaHCOBA KyJbTypa, (hiHaHCOBa mpocBiTa, GiHaH-
coBa rpaMOTHicTh HacesjeHHA. Came He3aOBiNBLHUII PiBEHb OCTAHHBOI yPAIOM
CIIA 6ys0 BM3HAHO OJHi€I0 3 OCHOBHUX IPUYUH iNMOTEYHOI KpM3U, a MOTIM i
raobanabHOI HecTabinbHOcTi B 1mimomy. Ha aymixy [[»xoma BpaitanTona, Bire-
npesungenTa Pagu 3 dginancosoi rpamorHocTi npu IIpesugenti CIIIA, «dinanco-
Ba KYJbTypa B CYy4aCHOMY DPO3BUHYTOMY CBiTi, II[0 IMIBUIKO 3MiHIOETHCS, cTajaa
e OSHUM KUTTEBO HEOOXiTHUM €JIeMEeHTOM B CHCTeMi HaBUKiB i mpaBumJ moBe-
ninku. PiHaHCOBA I'PAMOTHICTDH HO3BOJISE JIIOAWHI He 3aJieKaTU BijJ BOJI iHIIIMX
Joxed, Bim exoHoMmiuHOi cumcTtemu B mijgomy. OcBiueHa jaromuHa cama obupae
Ti JKUTTEBL MIIAXU, AKI OyoyTh Ijia Hel HAWOGiALIIT TPMBAGJIUBUMM, OAHOUYAC-
HO CTBOPIOIOYU MaTepiajbHY OCHOBY AJA HONAJBIIOr0 PO3BUTKY CYCHiJIbCTBA.
Tob6To, (hiHaHCOBa KyJbTypa DO3BOJUTH JIIOAWHI cTaTH OiJbII CaMOCTiHiHOIO Yy
cBOEMY BUOODi, HE3aJIeXKHOIO Ta BiibHOIO» [1].

IIpo6aema iHaHCOBOI KYyJBTYpPU ¥ I'PAMOTHOCTI € aKTYaJILHOIO He JIUIIE AJs
VYKpainm, a 1 TpaKTUYHO JJIs yCiX KpaiH cBiTy. BKpail scKpaBo Iie MpoABUIOCA
B mepiof cBiTOBOI (hiHAHCOBO-eKOHOMIYHOI KPU3H, B PE3YJIbTATI YOT0 OiJBIIICTh
yPALiB MUTAaHHA eKOHOMiuHOI Ta (hiHaHCOBOI I'PaMOTHOCTI BKJIIOUMJIO B HaIio-
HaJIbHI cTpaTerii comiajbHO-eKOHOMIYHOTO PO3BUTKY Ta (DiHAHCOBO-eKOHOMiUHOIL
Gesmexu, a €EBpOKOMicia cepes BoCbMU KJIIOUOBUX KOMIIETEHIIiM €BpOIEHIla BU-
3HAYUJIA MiJIPUEMHUIIBKY I eKOHOMiUHY rpaMoTHicTb [2, c. 17]. MixxkHaponue
BUBHAHHA IOTPeOU y HiABUINEeHHI (DiHAHCOBOI 'PaMOTHOCTI CyCIiJbCTa MigTBED-
IUKyeThedA gisubHicTio Opranisanii ekoHoMiuHOI cuiBmparri Ta possutky (OECP)
(manpukJian, 6esmocepenHbo BeecBiTHhOro 6aHKy Ta OOH).

dinancoBa KyJbTypa CYyCIiJIbCTBAa — Ile CYKYIIHiCTh Tpamuliii, HopM, imei,
AKi BimoOpaskaloTh piBeHb ()iHAHCOBOI I'PAMOTHOCTI, HABUYKU i TOBEHiHKY JIO-
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nent B ranysi (iHaHCOBMX BigHOCWH, (PiHAHCOBOTO IIJIaHYBAaHHA I POBIOALITY
TPOMIOBUX KOIITIB IPU iCHYIOUOMY pPiBHI PO3BUTKY iH(MPACTPYKTYpPU PUHKY,
¢inasmcoBuX IHCTUTYTIB i pidHUX IiHHOCTel (hiHAHCOBOI cepu, IO MAIOTh Ma-
TepiasbHe BTiJIEHHA, ¥ CTBOPEHUX I[iJIeHAIPaBJIEHOIO B3aEMOIi€io Joaen [3,
c. 236]. Ormxe (pimamcoBa KyJbTypa BU3HAUaeThcA (hiHAHCOBUM MUCICHHSIM,
AKe 0e3mocepeHbO 3aJeKUTh Bif piBHA (iHamcoBoi rpamorHocTi. OcTaHHA, B
CBOIO Yepry, € pe3yJbTaToM (piHAHCOBOTO BUXOBAHHS Ta OCBiTH MPOTATOM YChO-
T0 KUTTA OYIb-AKOro iHAWBiga B OyAb-IKKUX COIiaIbHO-eKOHOMIUHMX YMOBaX.
dinaHCOBO TrpaMOTHA JIOAWHA — IIe JIIoAWHA 3i chopMOBaHMM E€KOHOMIUHUM
MUCJIEeHHSIM; BOHA 3JaTHa IisiTH B CHUTyallii BuOOPY, YCBiOMJIOBATH BJIACHY
BiTIOBimaIbHiCTh, PO3MiNATH CycmiabHi mimHOCTI [2, ¢. 19]. YupaBminaa ¢i-
naucoBux mocayr Bemmkoi Bpuranii (Financial Services Authority) Busuauae
Taki KOMIIOHEeHTU (piHAHCOBOI I'PaMOTHOCTI, AK 3a0e3MeUeHHsA JKUTTENiIIbHOC-
Ti, KOHTPOJb 3a BJACHUMU (iHamcamMu, MJIaHYBAHHSA Ha IEPCIEKTUBY, BUOIp
(inmaHCOBUX IPOAYKTiB, 30eperkeHHA 00i3HAaHOCTI po (iHaHCOBiI mocayru.

BucgitienH0 TUTaHHA €eKOHOMiIUHOI Ta (hDiHAHCOBOI I'PAMOTHOCTI HaceJleHHSA
IpUCBAYEHO 6araTo PidsHOMAHITHUX OOCJTiIKeHb, IPUKJIATHUX POOIT, METOIMY-
HUX PO3po6OK 6araThox ypAAiB KpaiH cBiTY, Aep:KaBHUX i Hemep:KaBHUX (iHaH-
COBUX ¥ OCBiTHiX opramisamiii, B8 Tomy umciai, OECP, OOH. Oxguak y cyuacHiii
BiTUMBHAHIA eKOHOMiuUHi#l Ta (imaHCOBiil JiTepaTypi, 0cOOIMBO HAyKOBi, I
mpobJsieMa MOKMW He OTPUMAaJja HaJeXKHOTO BUCBiTJIeHHA.

Orxe, 3HauuMicTh (hiHaHCOBOI rpaMOoTHOCTI B 3abe3meueHHi cTabiabHOCTI
(iHaHCOBO-eKOHOMIYHOTO PO3BUTKY, 3POCTAHHI JOOPOOYTY HacejJeHHSA B yMO-
BaX CTAaHOBJIEHHSA PUHKOBUX BiJHOCUH B YKpaiHi 00yMOBIIIOE aKTyaJbHICTH aa-
HOI mpobsieMu B CydacHill eKOHOMiuHi#M Teopii Ta MpaKTHIIi ITOJ0 BU3HAUECHHS
il cyTHOCTi; BIIMBY Ha COIliaJJbHUHA Ta €KOHOMIYHUH PO3BUTOK SAK iIHAWBIAY,
Tak i KpaiHwm B IiJloMy; OOTPYHTYBAHHA IHCTUTYIIMHUX 3acaj PO3BUTKY CHUC-
TeMu (hiHaHCOBOI I'paMOTHOCTL Ta Ii CyCHiJILHOIO 3aKpillJIeHHA 3TifHO yMOBaM
TpaHchopmarnifinoro nepiony. BigmoBinHO, MeTO0 LaHOI CTATTi € TEOPETUKO-
MeTOHOJIOTiuHe OOTPYHTYBaHHS iHCTUTYTY (hiHAHCOBOI I'PaMOTHOCTI K OCHOBU
dopmyBaHHA KyJAbTypu (hiHAHCOBOI IMOBENIHKM, AKa, B CBOIO 4epry, opmye ¢i-
HAHCOBY aKTUBHICTh €KOHOMIUHMX Cy0’€KTiB B yMOBaX PUHKOBUX II€PETBOPEHb
Ta TI00aIi3aIifHOTO PO3BUTKY.

dinaHCOBa I'PaMOTHICTH, HacaMIIEPE]], BU3HAUAE YCHIMIHICTH B3aEMOMil A0-
MOTOCTIOZAapCTB, Cy0’€KTiB rocrmomapioBaHHA 3 (pimancoBuMu imctutryramu. Too-
TO, B IITPOKOMY PO3YMiHHi, BOHA BimoOpaskae 3HaHHA 1po (hiHaHCOBI iHCTUTYTH
Ta (piHAaHCOBI NPOAYKTU; YMIHHA IX BUKOPUCTOBYBATU, NIPUIIMaTH BUBaXKeHI
(inmaHCOBO-eKOHOMIUHI pimmeHHA y pasdi moTpebu, a TaKOXK PO3yMiHHA iHAWBiNA-
MU CBOIX Ai#l y 1i# cepi. PiHaHCcoOBa IrPaMOTHICTH — II€ MMOHATTSH, 1[0 TOETHYE
YCTaHOBKHU, 3HAHHA Ta HABUKHU. ¥ CTAaHOBKU (GopMyIoTh 6asmc ¢iHamcoBoi rpa-
MOTHOCTI Ta BU3HAYAIOTh (hiHAHCOBY KYyJIbTYPY (KYJIbTYpPY (hiHAHCOBOI MOBEIiH-
Ku), AKa, B CBOIO Uepry, BimoOparkae piHamcoBe MuciaeHHsa. [Ipu mMboMy 3HAHHS
1 HaBUKM IIOBUHHI (hopMyBaTucsa Ta PO3BUBATHCA HA OCHOBI JTOBIOCTPOKOBOIL
cTparerii JKUTTEBOTO IMUKJIY OYIb-AKOI JIOAWHU, KA PO3TJISANAETHCA B KOHTEK-
CcTi PO3YMiHHA KJAOUYOBUX (DiHAHCOBUX MOHATH Ta BUKOPUCTAHHA Iiei imdop-
Manii qyid TpUUHATTA BUBAKEHUX pimneHb (BUTpaTu abo 3a0IajKeHHsA, BUOip
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dinamcoBoro iHCcTUTYTy ab0 MPOAYKTY, 3a0IIaKeHHA Ta iX BUKOPUCTAHHS Ha
ocBiTy abo 3a0e3meueHHs JKUTTA B MaliOyTHBOMY), IO CIPUAIOTH eKOHOMIUHiN
Gestmerri Ta moOPoOYyTy HaceJIeHHS.

Y KOHTeKCTi BHUINle 3a3HAUYEHOTrO, HeoOXimHi (iHamcoBi 3HAHHSA TOBUHHI
BKJIIOUATH: PO3YMIiHHSA PUBUKY Ta HOXOAHOCTi, iH(aAIii, roriBKoBux Ta 6e3ro-
TiBKOBUX PO3PaxyHKiB, IIPOCTUH Ta CKJIAJHUN IIPOIEHT, AUCKOHTYBaHHA, MeXa-
HiZMYy QyHKIioOHYBaHHA (DiHAHCOBOTI'O PUHKY, (piHAHCOBUX 1IHCTUTYTIB, IOPULUU-
HY 1 IOAATKOBY BiATIOBifaIbHICTH BCiX yyacHUKIB (piHAaHCOBUX BiJHOCUH TOIIO
[4, c. 89]. B Toi1 :xe yac HeoOXigHI HABUKM — ITe BMiHHSA MIYKATH Ta 3HAXOIUTHU
irgopmMmalliro mpo cTaH Ta AWHAMIKYy PUHKY, 3BMYKAa BiJCIIiIKOBYBaTHU OCHOBHi
10r0 IOKa3HUKY; BMiHHA UNTATU LOTOBOPU Ta PO3YMIiTHU IX 3MicT, HOpPiBHIOBATU
mpomosuiii pisHux (hiHAHCOBUX yCTAHOB, Cy0’€KTiB rocmogapoBaHHsA Ta OIiHIO-
BaTU CTYHIiHB iX IePCIEeKTUBHOI cTabiJIBHOCTI.

Omxe, hiHaHCOBY TPAMOTHICTh MOKHA BUBHAUUTHU K CYKYIHICTH 3HAHD ITIOJI0
3aKOHiIB, MPaBUJI EKOHOMIYHOI Ta (DiHAHCOBOI AiAJTBHOCTi; POBYMIHHA KJIOUYOBUX
(dinamCcOBMX IOHATH, a TAKOXK 3MATHICTHL IPUIMATU HA IIili OCHOBiI OOI'PYHTOBAHI
pimenHsd, 3piticHIoBaTU e(DEKTUBHI Ail A4 peasisarii sKUTTEBUX ITijiel Ta MIaHiB
B TEIePiNTHBOMY Ta Mai0yTHBOMY, 1110, B CBOIO Uepry, 3a0e3meunTh 3POCTaHHA J0-
Opo0OyTy HaceJaeHHs; 1TOoro (DiHAHCOBO-eKOHOMIUHOI 0e3MeKn; pPO3yMHe CIIOKMBaH-
HA, CIOXKWBUY 3IaTHICTH; HE3aJeKHICTb; KOHKYPEHTO3JATHICTb, iHBECTHUIIINHY
aKTUBHICTh; BiATIOBigaIbHICTD, CAMOOIIIHKY, I[iJIECIIDAMOBAHICTh; EKOHOMIUHE Ta
coriayibHe BKJIIOUeHHsA. Take MiKpOeKOHOMIiUHe IiATPYHTS, B CBOIO UEPTY, 3/IaTHE
320e31eYNTH MaKPOEKOHOMIUHY cTabibHICTD (hiHAHCOBOI cucTeMu mep:KaBU.

Hocaig:xenHd cyTHOCTI (piHaHCOBOI I'PaMOTHOCTI Ta y3arajJbHEHHS iCHYIOUMX

1) omTuMmisalia Ta parioHasisallisgs BUKOPUCTAHHSA PeCcypcCiB;

2) hopMyBaHHA KOMIIETEHTHOI'O CIIOXKMBAYA;

3) cTUMYJIIOBaHHS TOCUJIEHHA 0e3meKu, 3POCTaHHS MPOAYKTUBHOCTI IIpaiii,
3aMHATOCTi, JOXOIiB;

4) akTuBisaImia yuacTti HaceleHHs Ha (iHAHCOBOMY PUHKY 3 QYHKIIiAMHU 3a-
OIIAI»KeHHA Ta iHBECTYBaHHSI;

5) crabimisamia ginmaHCOBO-eKOHOMIUHOI cuCTEMU;

6) 3abesmeuenHsa (hiHAHCOBO-eKOHOMIUHOI BiIImOBiZaIbHOCTI HACETEHHS;

7) 3abe3mnevueHHA KOHKYPEHTOCITPOMOXKHOCTI HAI[iOHAJIBbHOI €eKOHOMiKM, TIPU-
CKOPEeHHA HAYKOBO-TEXHIUHOTO IIPOTpPecy, a, OTKe, I eKOHOMIUYHOTO 3POCTaH-
HA.

B Toi1 :xe uac, (piHaHCOBa IPaMOTHICTH Ma€ He JIUIlle eKOHOMiUHe, a I COIli-
aJibHe Ta cycmijbHe 3HaueHHA. Cepen cycuinbHUX (QyHKITiN (himaHCOBOI rpaMoT-
HOCTi MOXHA BU3HAYNUTU HACTYIIHi:

1) yomocKoHaJIeHHS HOPMAaTUBHO-3aKOHOIABYOI 6a3mu;

2) nmocuyieHHA 60POTHOM 3 TiHBOBOIO €KOHOMIiKOIO;

3) 3pocTaHHS IOBipW HaceJeHHS, SHUKEHHS 3JIOUMHHOCTI;

4) pO3BUTOK AeMOKpATii;

5) 3pocTaHHA MOOPOOYTY HaCeJleHHd;

6) PO3BUTOK COIliaJbHO-KYJIBTYPHOI chepu.
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Coriosoriuni mocaimsKeHHA B pisHUX KpaiHaxX CBITY AeMOHCTPYIOTH IOCUTH
HU3bKUU piBeHB (hiHAHCOBOI rPpaMOTHOCTI HaceJieHHA. TaK, JOCaiKeHHA 3 iHiIi-
arusu pouxy Merrill Lynch Foundation BusiBuiu, o juire 48 % yuHiB BuIyc-
KHUX KJAaciB aMepPUKAHChKUX ITKiJ MOKYTb IIPABUJIBHO BiIIOBiCTH HA MUTAaHHA
3 (pinamcoBoi rpamMoTHOCTI, 42 % aMepUKAaHCHKUX 0AaTHKiB HiKOJIM HEe 06rOBOPIO-
0Th (hiHamcoBi nmuTaHHA 3i cBoiMu miTbmu [6]. Hocaimxenus KemOpumKcbKOTO
yHuiBepcurery Ta Komuauii Prudential Insurance 8 2004 p. BusiBmIO, 1110 0ijts 9
MiJBIOHIB YyUHIiB BUIIYCKHUK KJaciB OPUTAHChKUX IMKiJ CcTpaskmaioTh «(piHaH-
coBoio (hobiero» Ta ocrepiraroTbca Oynb-AKol dinamcoBoi iH(dopmarii, B Tomy
YuCJIi, ¥ MOoA0 cTaHy 0aHKIBChKMX PaxXyHKiB, 3a0MIaJ)KeHb i cTpaXyBaHHA. 3a
pesyiabTaTamMu ONUTYBaHHS 57 % mopocioro HacejeHHs SmoHil He Mae 3arajib-
HOTO YABJIEHHA MO0 (DiHAHCOBUX iHCTPYMEHTiB; OijbIlle ITOJOBUHU AOPOCJIOTO
HacejeHHs ABcTpastil BBa)KarTh cebe (piHAHCOBO I'paMOTHHMU, aje Jjuire 4 %
3 HUX MPABUJBHO BiOBiM HA 3amuMTaHHA, IO TaKe CKJIATHUU TPOIEHT [7].
B minomy, 3a pospaxyakamu CBiTOBOro eKOHOMiuHOTO (hopyMmy, Ha ChOTOmHi 4
MJIPJ. JIIOAEeH y CBiTi He MalTh JOCTYyIy A0 OaHKiBCHKOI CHCTEMM.

Pisens (inancoBol rpamMoTHOCTI B YKpaiHi BIeplile OIiHUJIN MapKeTUHIO-
Ba kommauisg InMid cminsao 3 AremrcrBom CIIIA 3 MiXKHAPOIHOIO PO3BUTKY
(USAID) manpukinii 2010 p. Pesyabratu [8] meMOHCTPYIOTh BKpall HU3bKUIA
piBeub GinancoBoi KyabTypu: 43 % yKpaiHI[iB He IiKaBJAATH HOBUHU (DiHAH-
COBOTO XapakxkTepy, He3BajKaiouu Ha Te, IIT0 BOHU KUBYTHb B YMOBaX PUHKOBOIL
€KOHOMIiKHU. 3 THX, XTO I[iKaBuThca HuMU, 20 % BimCIiAKOBYIOTH ZUHAMIKY iH-
uanii, cmoxuBui minm; 10 % HaceleHHS CIOCTEPirarTh 3a IMiHAMU HA HEPYXO-
MiCTh Ta 3MiHAMM B IeHCiiHOMY 3a0esmeueHHsa; 5 % BiACIiAKOBYIOTH IUHAMIKY
IIPOIIEHTHUX CTABOK II0 Kpeauram, 4 % — 1mo memosuramu; mo 2 % — IiHKN Ha
HadTy i 30710TO, KypcH BajawoT, jauie 1 % — 3MiHaMu KOTHPYBaHb Ta iHIEKCiB
Ha PUHKY Kamitanis. B Toit ke uac, 78 % HaceleHHA KOPUCTYIOThCS (hiHAHCO-
BUMU IOCJIyTaMM KOMEePIiHuX OaHKIiB IpM OILIaTi KOMyHAJIbHUX IIocayr, 61 %
OTPUMYIOTh 3apILIATy 3a KapTkamu, 31 % — 3BepTaroTbCca B 0OaHK 3a OOMiHOM
Basfor. OmHaK 11i omepartii yacTo AJA HaceJleHHSA € BUMYIIEHUMU B 3B A3KY 3
TuM, 1110 GopMy iX peasrisarii o6UpPAIOTh HifIPUEMCTBA, YCTAHOBU BUXOAAYN HE
3 baKaHHA iHAUBiAiB, a 3 iHTepecy MiHimisarii BiacHUX BUTpPAT Ta MaKCHUMi-
samil BaacuHux Burig. OmmouacHo 60 % yKpaiHIiB MAlOTL 3a0IAMKEHHS, ajie
gumie 11 % poBipsAoTs rpoiri 6aHKiBcbKUM ycranoBam. Jlumre 7 % HaceleHHS
3acTpaxyBaju BiacHe KUTTs, 0,9 % BKJAIM KOIINTH B iHBECTUIIIHY KOMIIAHiIO0
abo Hemep:KaBHI meHCiiHI QoHIN.

3a pesyabTaTaMu AOCJiMKeHHs, (hiHAHCOBO TPaMOTHUMM BBa’jKaiOTh cebe
65 % wmacenenusa YKpaiuu B misomy Ta 55 % THX, XTO IPOKUBAE B CXiTHUX 00-
gactax (JuimpomerpoBchbka, XapkiBcbKa, [Jomernbka, Jlyraucbka). 3 7 mutanb
mrono (iHAHCOBOI TpaMOTH Ha yCi NWUTAaHHA BiANOBiJIM JIUITE OJWH BiJCOTOK
ONIUTYBaHUX, HA b — 6—-22 %, Ha 4 — 27 %, Ha 2 — 3—38 %, He BiAmoBianM
Ha KomHe muTaHHA — 1-13 %, ToOTO OisbIn MeHIn rpamorHuMu € 49 % omnu-
TyBaHuX. 3 15 nmuraub 3 inmaHcoBoi ob6izHaHocTi, Ha 13—15 mpaBuUILHO BiAmo-
Binmm gumie 1 %, sa 10 — 12-2 %, va 7 — 9-38 %, ma 3 — 0—44 % . Jlume
7 % HaceJleHHS BiZmoMoO, IO Jep:KaBa rapaHTye BKJIAOW B KOMEPIIAHNX OaHKAX
Ha cymy 150 Tumc. rpu., 57 % momo BimmosimambHOCTI 6amkKis, 44 % — mromo
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BigmoBimasbHOCTI mopyuuTens, 20 % — om0 BUPIIIeHHS KOHMIIKTHUX CUTY-
amiit, 31 % — mmIomo rapauTyBaHHA iHBecTuiiit, 38 % — mpPo rapaHTyBaHHS
BKJIALiB B KPEeOUTHUX CIiJIKax, 34 % — Ipo rapaETyBaHHS CTPAXOBKH.

Haii6inpmt ¢piHaHcoBO rpaMOTHUMEU B Y KpPaiHi BUSABUJIUCA CTYAEHTHU BUIITUX
HaBUAJIBHUX 3aKJaZAiB. B Toil sxe uac, mosoxma BikoBa rpyma (20—24 poxiB)
BUABUJIACA 1 Hai6imIbIT 6e3rpaMoTHOI0. Ha IYMKY eKCIepTiB, e CBiAUUTEL PO
CYTTEBE PO3MIapyBaHHA MOJIOAOTO TOKOJIHHA Ta TiATBEPIKYE TEHIEHIIII0 0
momasbIol moasapusalii 6igHux Ta 6araTux.

HocmimxeHHs TaKOXK TEeMOHCTPYIOTBH, IO B OiJBIIIOCTI BUIAIKiB CHOMKUBA-
ui (piHAHCOBUX IIOCJTYTI BUKOPHUCTOBYIOTH iH(popmaIriro npo ¢iHaHCOBI puHKU 3
3acobiB macoBoi imdopmarrii, Temaruunux Ttejenepenau (67 % omuTyBaHUX),
17 % BuropucToBye IHTEpHeT, IyMKY 3HalloMUX ypaxoBYIOThb 19 % . ¥ pasi Bu-
60py (iHaHCOBOI yCTAHOBU IJiA OTPUMAaHHA KPEeAUTY ab0o PO3MIIleHHA AETO3UTY
50 % HaceJleHHSI OPI€HTYETHCS HA OYMKY OJIM3bKUX.

Omxe, B I[ITOMY MOKHA 3aCBiIUNTH HJOCUTH HUSLKUI PiBeHb (hiHAHCOBOI KYJIb-
TYypU YKPAiHIIiB, 1110, B CBOIO YepPry, CTPUMYE 3aIyueHHA y (PiHAHCOBY CUCTEMY
KOIITiB, AKi 00epTaroThesa mosa 6auKiBcbKUM ceKTOopoM (174 mapyn rpH Ta 75 MIpH
moai. CIITA, sa pospaxyukamu HBY [8]); cipuse 3pocTaHHIO 00CATY ITPOOGIEMHIX
Ta TPOCTPOUEHUX KPEAUTIB; CTBOPIOE YMOBU Jid (piHAHCOBUX 3JOBKUBAHbL Ta
¢iHaHCOBOI 3JI0UMHHOCTi, PO3SBUTKY TiHBOBOI EKOHOMiKM, KOPYHIIii TOIITO.

Buknukae nomuB mos3unis oxpeMux (iHaHCOBUX YCTAaHOB, KePiBHUKU
AKUX HU3BKUU piBeHb (PiHAHCOBOI I'PAMOTHOCTL IIOSICHIOIOTH HEJOCKOHAJICTIO
HOPMAaTUBHO-IIPaBOBOI, iHdopMmarnilinol persmamentanii HBY; HusbkuM piBHeM
peasbHUX JOXOMiB HaceJIeHH:A, MOJIiTUYHOI HecTabiabHicTIO ab0 B3araJi mocu-
JIAIOThCA Ha BiACYTHiCTH 3B’aA3KYy (DiHAHCOBOI I'PaMOTHOCTI HAceJeHHsS Ta CTii-
KocTi (hiHaHCcoBoOi cucremu, HaBoasuu mpukaan CIITA ta €C.

B Toit xe uac, mocBim KasaxcraHy, aKuil peasidye HAI[iOHAJbHY HpOTpaMy
migBunieHHA (PiHAHCOBOI 'PAMOTHOCTI IPOTATOM OCTAaHHIX II’AATH POKiB, IEeMOH-
CcTpye, 1Mo oprauizarmia «Jomarabpoi 6yxranTepii» cupuse 36imbiienHio B 1,5
pasu BUKOpPUCTAHHA (P)iHAHCOBUX iHCTPYMEHTiB, OOYMOBJIIOE iHTEpecC A0 HigBHU-
IeHHS OCBiTU Ta aKTUBi3ye HAaABHI 3HaHHA, a BKJIOUEHHA B IIKiJIBHY IIpOrpa-
My eKOHOMiKu Oinbin HidK Ha 20 % nmiaBuinye AxicTs GinamcoBux pimens [7].
B cBoro uepry, mputinarta 3akony CIIIA «IIpo mokpareHHsa (imaHCOBOI Ipa-
MOTHOCTIi ¥ ocBiTM» Ta crBOpeHHs Pamu mo ¢inancosiit rpamorHOCcTi B 2003 p.
COPUATIO 3POCTAHHIO YACTKU IPUBATHUX iHBecTOpiB Ha 55 %.

CsiToBU#l mOCBiA HOEMOHCTPYE, IO (opMyBaHHS (iHaHCOBO-eKOHOMIiUHOI
KYJbTYPU HACeJIeHHS BKJIIOYAE TaKi eJIeMeHTH:

1) @opmyBaHHA KOHITEMITiI eKOHOMIUHOI Ta (hiHaHCOBOI I'PAMOTHOCTI ¥ OCBiTH.

2) BusHaueHHA yYacHUKiB mporpaMm (iHaHCOBOI rpaMOTHOCTI Ta Oprauisa-
TOPiB-CIIOHCOPiB.

3) Bubip onTumassHUX (GopM, Iporpam (iHaHCOBOI Ta eKOHOMiUHOI OCBiTH,
BiITIOBiMHUX IiIBOBUX ayAuUTOPil, mxKepesa (iHAHCOBOI IPaMOTHOCTI.

4) Ominka (iHaHCOBO-€KOHOMIiUHOI I'DaMOTHOCTI HaceJIeHHA Ta IIPorpamMu
oo il migBUIeHHA.

Omxe, BBAXKAEMO, IO KOHIIEMIiA (piHaHCOBOI OCBiTHM Mae BimmoBimaTu, mepirt
3a Bce, MeTi (popmMyBaHHA (DiHAHCOBOI KYJbTYPH, OCHOBHUMU €JIeMEHTaMU pea-
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Jisarii sKoi, Ha HAII MOTJIAN, MAlOTh OyTH: IMiABUITEHHA 00i3HAHOCTI TpoMaaaH
npo (iHAHCOBI WOCHYyTrHW; MiABUINEHHA PiBHA IX 3HaHb I KOMIIETEHI[iN B ramysi
ocobucTux (hiHamciB; 3MiHU BifHOIIIEHHS TPOMaAAH OO0 (hiHAHCOBUX iIHCTUTYTIB,
OPOAYKTIB, iX (piHaHCOBOI MOBEMiHKW; ITiABUINEHHS BIIEBHEHOCTI I'poMajgdH B
OpUUHATTI (hpiHaHCOBUX pillleHb; ITiABUINEHHA 3a/JyUeHHA Ta yYacTi rpoMagdaH y
BUKOPUCTAHHI (piHaHCOBUX NPOAYKTiB. B cyKymHOCTI yci BOHU COpPUAIOTH ITif-
BUIIEHHIO (pimaHCcOBOI 06i3HAHOCTI HaceJeHHS IMOAO0 (iHAHCOBUX IHCTUTYTIB,
OPOAYKTIB, IHCTPYMEHTiB, pUHKiB. B moganbiIomMy Iie pO3IIUPIOE Ta aKTUBI3YE
y4acThb HaceJeHHs B (hiHAHCOBUX oIllepalliax, 3abesneuye 3pocTaHHA e(eKTHUB-
HOCTi (himancoBuX pimeHs. OTiKe, mporpamMu (PiHAHCOBOI Ta €KOHOMIUHOI rpa-
MOTHOCTI ITOBUHHI BUKOHYBAaTU OCBiTHIO, COIliaJIbHYy, MAaPKETUHTOBY POJIb.

Burogu Bix nporpaMu (hiHaHCOBOI I'PaMOTHOCTI PO3TOAINAIOTHCA MiK pi3HU-
MU I'pyIlaMi, OCHOBHUMHU 3 AKUX €:

— CmosKkuBavi: OTPUMYIOTH Bifiauy Bifi BJaCHUX KOIITiB; 3aXUIIMAIOTHCA Bif
BUIMIAAKOBOCTEeI; MiHIMiByIOTh PUBUKU, HAAMIPHY 3a00PTOBaHICTh; EKOHOMJIATDH
Ha IJIaTe’)KaXxX; 3aXUINAIThCA Bif (piHAHCOBUX 3JI0BXKUBAHB TOIIO.

— dinaHCOBi opranisaliii, ycTaHOBU: 3DOCTaHHSA JOBipu HacejeHHA n0 (i-
HAHCOBOI cucTeMu 30ibIlTye o6cAT (hiHAHCOBUX OIlepalliii, momuT Ha (iHaHCOBi
OPOAYKTH, 3SMEHIIIYE BUTPATU HA MapKETWHT; 3HU)KeHHA (DiHaHCOBUX PUBHUKIB,
mpobJieMHUX omepaliii, (piHaHCcOoBUX BTpAT.

— Perynaropu dinancosoro punky (LlerTpansuuii 6ank, [lep:xaBHa KoMicia
3 IiHHUX nanepiB i GOHZOBOTO PUHKY 1 iH.): (hpiHaHCOBA rpaMOTHICTH — IIe CTa-
6inbHiCTE (himaHCOBOI cucTemu.

— Ypsan: 3abes3meueHHsT eKOHOMIUYHOTO 3pOCTaHHA Ta MiABUINEHHS TOOPOOYTY
HaceJIeHHA.

— PobGoTomasili: 3HMKEHHS COI[1aJIBHOI'O IIOZATKOBOI'O HABAHTAYKEHHS, BHCO-
Ki ToX0nm — BUCOKA MPOAYKTUBHICTDH ITparli.

TakuM 4YUHOM, OCHOBHUMU OpraHizaTopaMu Ta CIOHcOpaMu Iporpamu oi-
HAHCOBOI I'PAMOTHOCTI MOBWHHI BUCTYyIIaTU AK JAep’KaBa, TakK i HEypAILOBi opra-
HiZamii, KomMepIiiiHi CTPYKTYypHU.

BaxksmBa posab cepen ycix iHCTHUTYTIB BiBOOAMTBHCA [AepiKaBi, AKa BIPO-
Ba/)Kye HOPMHU Ta mpaBmyia (PYHKI[IOHYBaHHA (PiHAHCOBUX PUHKIB, 3aXUCTY
BKJIQAHUKIB, iHBECTOPIiB TOIIO, KOOPAUWHYE Iporpamy (hiHaHCOBO-eKOHOMiUHOI
TPAaMOTHOCTI 3 MeTOI0 3a0e3lMeueHHA €KOHOMIUHOTO 3POCTAHHA Ta IIiABUIIEH-
Hs mo0pobyTy rpomManaH. HafiGigbIl mOMIUpPEeHUME OeP:KaBHUMM iHCTUTYTAMU
3 migBumIeHHA (hiHAHCOBO-eKOHOMIUHOI KYJIbTYPM B CBiTOBi#l IpaKTUIIL €: IT€H-
TpanbHi 0auku (Benabria, Yexis, IToabina, YropmiuHa, [HgoHE3iA), dimaHcoBi
peryasaTopu (CIIIA, Ecronia, Ipmangisa, Anonia, Benuka Bpuranisa), opranisa-
il Ta iHCTHUTYTU 3 MUTaHb 3aWHATOCTI HacenreHHs (ABcTpis, Yexis, Ppaumis),
MinicrepcTBo ocBiTu Ta ocBiTHi opramizamii (CnoBauumna), pisHi cmemiaabHi
dounu (IliBmenmoadpurancbka Pecny6aika). OgHUM 3 HAWOiIBIT e(eKTUBHUX
KOOPAMHATOPIB (DiHAHCOBO-eKOHOMIUHOI I'PAMOTHOCTI € IeHTPAJIbHUNA OaHK, IIPO
1o cBiguuTh mpukaan I[loabili — Jigepa cepen Kpain Cxiguol €Bpomnu 1m0 Kijib-
KOCTi Ta epeKTUBHOCTi IPOBEJIEHHA OCBITHIX Iporpam.

Posywminna Ha nep:xaBHOMY piBHiI moTpebu y po3BUTKY (hiHAHCOBOI KyIbTYypHU
3HAXOAUTh BimoOpakeHHA y CIelliaJbHUX IporpaMax, HalliOHAJIbLHUX CTpAaTeri-
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AX, AKi MalOTh Ha CHOTOMHI ITOHAJ CTO KpaiH cBiTy: ABcTpaiis, ABctpis, Benab-
ria, Kamama, Yexia, Ecrouis, Himeuunna, CIIIA, Benuka Bpurania, Amnouis,
Icmanmis, Ispainw, Ilombimia, Pymywnis, CaoBauumna, Iamomesis, ITAP, Iramis,
Pecnyb6sika Kopes, Hosa 3emangisi, Pocisa, Kasaxcrau # in. Kpim Toro, B oKpe-
MHUX KpaiHax iCHYIOTH cHeliajgbHiI 3aKOHU MI0A0 (hiHAHCOBO-eKOHOMIYHOI Tpa-
MOTHOCTI Ta ocBiTHu, 30Kpema, B CIITA, Bemukiii Bpuramii.

OpHouacHO mpobsemMa (DiHAHCOBOI 'PaMOTHOCTI HaceJleHHA aKTyajabHa U AJd
KOMepIIiiHUX opraHisalliii, ycranoB. Ilepir 3a Bce, 1e 6aHKiBCHKi ycTaHOBH,
CcTpaxoBi KoMIaHii, AKi padoM 3 eKOHOMIUHO Ta (hiHAHCOBO 00i3HAHUM KJIi€HTOM
POBMINPIOIOTH JOCTYII N0 (piHAHCOBUX PECypCiB; OTPUMYIOTH 3POCTAHHSA TOMUTY
Ha (piHAHCOBI IPOAYKTH; SHUIKYIOTH BUTPATU LI0A0 (hiHAHCOBUX PUBUKIB CBOEIL
misgapHOCTi. KpiMm TOrO, (hiHAHCOBO IrpaMOTHUM KJIi€HT PO3YMHO cupuiiMae O0yIb-
AK1 3MiHU B COIiaJbHO-eKOHOMIYHOMY, IOJITUYHOMY, CYCI1JIbHOMY C€PEIOBHUIIIi,
a TOMY He BUCTYIIA€ TeHepaTOpPOM HecTabiIbHOCTI y BUIMAAKY KOH IOHKTYPHUX
3MiH. B cykymHOCTi 11e 00ymMOBIIO€ 3HAUUMIicTh Iporpam (iHaHCOBOI rpaMoT-
HOCTi, Yy TOMY 4YmCJi, M1 0OaHKiBCBKUX yCTAHOB, iHBECTUIIIHUX Ta CTPAXOBUX
KOMIIaHi#, mpuBaTHUX neHcitHux (GouxpiB. Ti opranmisamii, AKi 1e posymiroTh,
B)KE€ CBbOTOJHI IIPONOHYIOTH OKpPeMi IporpamMmu B pisHUX (opmax Ajd pisHUX
rpyn HacemenHA. Tar, «IIpuBaTbaHK» IIPOIOHYE AJA ITKOJISIPIB OCBIiTHIO IIPO-
rpamy Junior Bank, crpaxoBa Kommamisi «Acic Tac» — «As0yky (imancoBoi
rpamoTtHOCcTi», AT «C6epbaur Poccum» — «Bce mpo 6amk: Bim A mo fA» mus
nmiteit 4—6 pokiB, OTP 6amxk — «IIporpamy ¢dinancoBoi rpamorHOCTi g miz-
npueMHHUIITBa» . OfHAK, MTOKY HEe MOKHa TOBOPUTHU IPO CUCTEMHICTh, KOMILIEK-
CHiCTH ITMX Tporpam. 37eb6iJbIITOT0 BOHM BUKOHYIOTH MAapPKETHUHTOBY (QDYHKIIiIO
i 3HAUHO MeEHINIe — OCBITHIO Ta CyCHiJIbHY. XO0Ya MOYKHA HABECTU IPUKJIAIUA
peautizarrii # comiamrbHUX IPOEKTiB, 30KpeMma «IIIkona ¢pirmarCcoBOI rpaMOTHOCTI
¥ migmpueMHUITBA» IJid TiAmriTKiB 11-15 pokiB 3 AuTAYNX OYAUHKIB ¥ ITKiJ-
iHTepHATIB pi3HUX MicT YKpaiHu.

Bnius ¢inancoBoi ocBiTHM Ha PO3BUTOK €KOHOMIKM Ta CyCIiJIbCTBa Mae Oa-
raTOTpaHHUN TO CylepeusmBuil xapaktep. Tak, 3 ogHOTO GOKY, IiIBUIIEHHSI
¢hiHaHCOBOI I'PAaMOTHOCTI CIIPUsE 3aJIyUeHHIO HaceJeHHA N0 (hiHaHCOBOIO PUHKY,
a 3 iHIIOTO, PO3BUTOK OCTAHHBOT'O CYIIPOBOMKYETHCA YCKJATHEHHAM (iHaHCO-
BUX OPOAYKTiB, I1T0, B CBOIO Uepry, He rapaHTye 30epeskeHHA (iHaHCOBOI cTa-
0ibHOCTI B yMOBaxX 3pOCTAaHHS HEBU3HAUYEHOCTI (PiHAHCOBUX Ta €KOHOMIUHUX
pimrens, a, oTike, i1 pusukiB. CaMe Ie JeMOHCTPYIOTh OiJNBITicTh KpaiH CBiTYy,
B TOMY 4mcCJIi, 1 YKpaiHa, B mepiog 2008—2009 pp. Tomy BKpail BarKJIUBUM €
nuTaHHA BUOOPY e(PeKTHUBHUX HAUIPAMIB (hiHAHCOBOI IPOCBiTH HACeJIeHHS, Me-
TOAUK, CIIOCO0IB OIiHKY, KOHTPOJIO HaJ BUKOPUCTAHHAM KOIITIiB Ha IMi Iriji
To1to. Kpim Toro, HeoOXiAHOI0 YMOBOIO YCIIiXy BCiX ITUX 3aXOMiB € 1X KOMILIEK-
CHiCTBb, CHCTEMHICTh, CBOEUACHICTb, MOCTYIHICTH, II[0 MOYKHA 3a0€3IIeUnTH, AK
JIEMOHCTPYE CBiTOBUU MOCBiJ, 3aBAAKU BIIPOBAIKEHHIO HAI[IOHAJBHOI cTpaTerii
¢imamCcoOBOI I'PaMOTHOCTI, B AKill mMporpamMu BiAIIOBifalOTh iHTEepecaM JIOLUHU, a
He IIOTOYHUM IIpobiieMaM (hiHAHCOBOI CHCTEMMU.

CsiToBUI JOCBiA TaKO0K AEMOHCTPYE, IO iCHYe mocTaTHBO 6araTto opm ¢i-
HaHCOBOI mpocBitu. Ix Bu6ip BusHauUaeThCA, mEpII 3a BCe, TAKUMU YMHHUKAMI,
AK Il Ta ayauTOpisa. YMOBM PMHKOBOI €KOHOMIKM BHUMAararoTh OTpUMaHHA (i-
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HAHCOBOI OCBiTH HPOTATOM yCHOTO KUTTA. UMM paHilne mAiTm O6yAyTH PO3yMiTu
poJib Tpolleil B MPUBATHOMY, CiMeHHOMY, CYCIIiJIbHOMY JKUTTi, TUM paHiIe 0y-
IyTh chopMoBaHi KopucHi (piHaHCOBI HABUYKU. A maJi «Bim IPoOCTOTO IO CKJIAMI-
HOTO» 3a PaXyHOK B3aKpillJIEeHHA, PO3BUTKY IIMX HABUYOK MOKHA 3a0€3IeUnTH
dinamcoBy camocTifiHicTb, (hiHamHCOBY 0e3meKy Ta JOOPOOYT IPOTATOM YCHOTO
KUTTA. BKpaill BaXKJIMBUM Ile IUTAHHSA € I JIIoAell IeHCiHOTO BiKy.

OT:Ke, OCHOBHUMMU ITiIJILOBUMHU I'pyliamMu mporpaM iHaHcoBOI OCBiTH € qiTu I
IIKOJIAPi, MOJIOAB 1 CTyZeHTH, JOPOCJIi, HeIIpalie3aTHe HaceJeHHA, 0aTbKH, 6e3-
pobiTHi, mMaso3abesmneueHi BepcTBU HaceJIeHHS, YUUTEJNi, TPeHepu, iHBecTOpH,
npodcoiiky, meHcioHepu, CIiBPOOITHUKM (iHAHCOBUX yCTaHOB. ['OJIOBHI Tpu
MiJBOBI I'Pynmu — IIe IIKOJIAPi, CTYAEeHTH i BUMUTEJi, AKi HABUAIOTH IIUX JiTEN.
OngHax B PiBHUX KpaiHax IMOAO0 BaKJWBOCTI I'PyH iCHYIOTH AesaKi BigMiHHOCTI.
Tak, B Benukiit Bpurauii ocobmuBuil akIleHT BiIBOAUTHCA HE TiJIBKU MOJIOAi, a
¥ posBemeHUM, MeHCiOHepaM, BiliCbKOBOCYKOOBIISIM, HeIpale3gaTHIM I'poMa-
naram; B IliBmenuiit Appuiii — masmosabesmeuyeHnM BepcTBaM HacCeJIeHHS.

ITini ¢imarcoBUX mporpam, AK IPaBUJIO, BUSHAYAIOTH 1X 3MIiCT Ta METOAUKU
pobotu 3i cayxauamu. Haiibinpimn po3dmoBciogsxeHuMY (popMamMu MOMupeHHA ¢i-
HAHCOBOI OCBiTHU € JeKIil Ta ceMiHapu; cHeliajbHi TpeHiHTH 3 TeMu (hiHaHCOBOIL
TPaMOTHOCTI; cmernianidoBaHi iHTepHeT-mopTanu. Kpim Toro, BasKJINBY POJIb Bi-
JirparoTh TeMaTUYHI BKJIAIKU B raserax, sKypHajlaxX, Tejle- Ta pajiolporpamu,
OYMKU €KCHepTiB, pisHi BuUAM peKJsamMu, TOOTO CHiBPOOITHUIITBO 3 3acobamMu
MacoBoi iH(popwmarrii, 110, B CBOIO Uepry, BUMAarae BUCOKOI (piHaHCOBOI rpamor-
HOcTi ¥ KypHasicriB. IlikaBum € mpuxiaax Himeuumnu, me Myseii rpormeii €
HeBi eMHOI0 YacTHHOIO iHGopMarliiinoi mosaituku [oituebyHmecbaHKY Ta Mic-
neM i (paKyJIbTaTUBHOTO HAaBYAHHSA AOPOCJUX 1 miTen.

ITonmynapusaiiia ¢piHaHCOBOI 'paMOTHOCTI BiOYBAETHCS 1 MIISIXOM IPOBEIEH-
Ha 3a imimiatTuBu OOH 31 xKoBTHS MiKHapoaAHOTO THSI eKOHOMII (30eperkeHHs).
18 Bepecusa B Ipmanpii opranisyernca «llenb ¢inarcoBoi rpamorHOCTi», B Ka-
"Hagmi i CIITA «TuxHi iHaHCOBOTO MIAHYBaHHSI» a00 «KPEAUTHI TUIKHI», «THXK-
IeHb (hiHaHCOBOI rpamMoTHOCTi» B Pocii.

Taxkum YuHOM, BUBHAUYAIOUU BaXKJIMBiCTH (hiHAHCOBOI I'PaMOTHOCTL HaceseH-
HS IK OCHOBU (piHAHCOBO-eKOHOMIUHOI 6e3MeKu, CTIHKOT0 PO3BUTKY HAI[iOHAJb-
HOI eKOHOMiuHOI Ta (piHAHCOBOI cucTeMHU, 3POCTAaHHS HOOPOOYTY, CJiA PO3yMi-
TH, aKTYaJbHICTH 1 3HAUUMicTh (popMyBaHHSA eheKTUBHOI cucTeMu (hiHaHCOBOIL
npoceiTu Ykpairi [9; 10]. Oguax B mpomeci il po3poOKu Ta BOPOBAaIKEHHS
caim BpaxyBatu HacTtymnHe. [lo-mmepirie, CbOTOOHINTHA BiTUM3HAHA CUCTEMAa OCBI-
T He 3maTHa 3a0e3IeYUTH HOCTATHiN piBeHBL (DiHAHCOBOI I'PaMOTHOCTiI BHACJII-
IOK BiJICYTHOCTi BiAIOBiMHWMX HaBYAJBHUX IIPOTPaM, BUKJIQJAUiB Ta TPEHEPIB,
meTonuk. Ilo-mpyre, cepiio3Ho0 MPoOJIEMOIO € BiICYTHiCTh 3arajbHOI CHUCTEeMU
rooppuHatii inancoBol ocBitu. Ilo-Tpete, B YKpaiHi He cTBOpeHa 1 He mixTpu-
MY€eThCA CHCTeMa MiATOTOBKU HOciiB piHamcoBol ocBiTu. Ilo-ueTBepTe, HEPO3BU-
HEHICTh «iHCTUTYIINHOTO cepefoBuIlia» (hiHAHCOBOI MOBEAIHKN AK CYKYIHOCTL
«IIpaBWJI», AK1 (GOPMYIOTh HABUYKM, 3BUUKU JIIOJIEN, CTPYKTYPYIOTh B3A€EMOJiI0
Jronei 3 (hpiHaHCOBUMU iHCTUTYTaAMU.

Takmm ymHOM, BpaXOBYHOUU BUINEBUKJIAJIEHE, CJIi/l 3BEPHYTHU yBary Ha He-
00XimHIiCTh TTOCUJIEHHST eKOHOMIiUHOI, cyCcHisbHOI, comianbHOol poJi (inamcoBoi
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KYJAbTYPHU 3a& PaXyHOK PO3UIIMpeHHA KoopAuuylouol posi HBY, MiricrepcTBa
¢inanciB, MinicTepcTBa OCBiTH 1 HayKHu, MOJOALI Ta cmopTy y (OpMyBaHHI
KOMILIeKCHOI cucteMu (hiHaHCOBOI IrpaMOTHOCTi. A OCHOBHUMU NPUHIIUIIAMU
BiATIOBiTHOI OCBiTH MalOTh CTATU: BpaxXyBaHHA CyUYaCHUX TEHAEHI[iNl PO3BUTKY
CBiTY Ta KpaiHW, CIPUAHHS PO3BUTKY MiJIOBOI aKTMBHOCTI; 3aKpiIlJieHHA pa-
iOHAJBHOTO €EKOHOMIUHOTO MUCJEHHS; CTBOPEHHA 3arajJbHOI CUCTEMHU AiJIOBOI
ocBiTH, 3abesmeueHHs ii BimmoBimHocTi ekoHOMiuHiTT Ta diHaHCOBiI#M moaiTHMITL
IepsKaBU.

10.

Cnucox BUKOpPHCTAHOI JiTepaTypu

. Bucryn I»x. BpaitanTona Ha m’stomy camirti 3 ¢dinancoBoi ocBitu (25—26 mucromama 2008 p.)

«3HMWKeHHs (iHaHCOBOI HesaxmuIleHOCTi: BmaWB iHHOBaliii» («Financial Education Summit
2008») [Enexrpounuii pecypc]. — Pesxum mocrymy: http://www.financialeducationsummit.
org/2008/presentations/FE% 20Summit% 202008% 20Summary % 20Day% 200ne % 20-%
20Plenary% 20Panel.pdf

. IloBbIIIIEHUE YPOBHA q)PIHaHCOBOfI I'paMOTHOCTHU — HAaAKOILJIEHHNE B O6HleCTBe YeJIOBEUEeCKOr'o Ka-

nuraga. // DKOHOMUKA MeramoJucoB u pernonos. — 2010. — Ne 3 (33). — C. 12-21.

. @aruxoB A. U., Hacubymnu P. T. IIpo6aemsl (hopMupoBaHus (hUHAHCOBOI KYJIBTYPHI Hacese-

Husa Poccun CKBO3b MPU3MY COIMOJIOTHMYECKUX mccaenoBanuii // Becraux TOI'Y. — 2010. —
Ne 2 (17). — C. 235-244.

. MereneBa E. B. BoazgeiicTBue Ha cOIMajIbHO-dKOHOMHUECKOE IIOBeJEHUE JTOMOXO3AICTB Uepes

B3amMoO/ielicTBUE ¢ 0AHKOBCKUM CeKTOpoM // OKoHoMuYeckue Hayku. — 2010. — Ne 3 (64). —
C. 86—-89.

. ®uHancoBasa I'PaMOTHOCTb HacCeJIeHUA KaK (I)aKTOp 9KOHOMHNUYECKOrOo, q)I/IHaHCOBOI‘O nu comnu-

aspHOTO pasBuTusa // Marepianu HayKoBO-IpaKTUUHOI KoH(pepeHIili «PinancoBa rpaMoTHICTH
HaceJleHHA K (PaKTOp COIliaIbHO-eKOHOMIUHOI'O PO3BUTKY cycmijbcTBa», 10 TpaBus 2010 p.
/ HayxkoBo-mocuinuuii dpinancoBuii incruryr [epsxkaBHoro yHiBepcutery MiHicTepcrBa (hinaucin
Pociiiceroi @eneparrii [Enexkrpornnauit pecypc]. — Pesxkum pocrymy: http;//www. nifi-abik.ru/
nifi/info/pres002.pdf

. HporpaMMa TOBBIIIIEHNA UHBECTUIIVOHHON KYJBTYPBI U (I)I/IHaHCOBOﬁ I'PaMOTHOCTHU HacCeJIeHUud

Pecnyonuku Kasaxcran ma 2007-2011 rogei. // [Enexrponnuit pecypc]. — Pesxum mocrymny:
http://www.fingramota.kz/

. Kak sacraBuTh neHbru HacejaeHus paboraTh Ha dKOHOMHKY? // OrkpeiTeiii Kasaxcran. —

22.03.2010 [Enexrtpomuuit pecypc]. — Pemxxum pmgocrymy: http://www.open.kg/ru/theme/
analit/?theme id=142&id=539

. IToxBaspHasA rpaMora, HWIN KaKOB YpPOBEHb (DMHAHCOBOI I'DaMOTHOCTH yKpauHneB // BaHkoB-

cKkue HOBocTU YKpaumubl, 13.12.2010: [Enexrponnuit pecypc]. — Pesxum pocrymy: http://
banknews.com.ua/13250.html

. Jlomaumnckka I. A. Onrumisanis ¢piHaHcoBOi ITOBEAIHKM JOMOTOCIIOAAPCTB y TpaHchopMaIlriii-

Hill exonomini Ykpaiuu / I. A. Jlomaunnacbka // EkoHomiunwmit mpoctip. — 2011. — Ne 49, —
C. 141-149.
Jlomaunuchka 1. A. @opmyBaHHsa (iHAHCOBOI MOBENIHKY BITYMBHSAHUX JOMOTOCIIOAAPCTB Y CY-
YacHUX yMOBaxX PO3BUTKY HalioHanbHOI eKoHoMikm. / I. A. Jlomaunnceka // BicHuk Xwmeub-
HUIBKOTO HallioHaJbHOro yHiBepcurery. ExonHomiuni maykm. — 2011. — Ne 3. — rom 1. —
C. 172-174.

124



Bicnux OHY im. I. I. Meunuxosa. 2011. Tom 16. Bunyck 20

HU. A. JlomauuHCKada
Opmecckuit HAMOHAJIBbHBIN yHUBepcuTeT umenu V. V1. MeunuKoBa

ONHAHCOBAS TPAMOTHOCTD KAK OCHOBA OIITUMHU3AIINHN
®UHAHCOBOTO ITOBEAEHUA B YCJIOBUAX I'IOBAJILHON
TPAHC®OPMAIINN

Pesrome

B cratbe paccmoTpeHa cyHmiHOCTH (hPMHAHCOBOM I'DAMOTHOCTU, €€ BJIUAHUE HA COIU-
aJIbHO-9KOHOMUUYECKIE IIPOIECCHI B YCIOBUAX COBPEMEHHOTO pasBuTus. O00CHOBAH WH-
cTUTYyT (DMHAHCOBOM I'DAMOTHOCTM KaK OCHOBa (hOpMUPOBAHUA (PUHAHCOBON KYJIBTYDPHI
u (GUHAHCOBOTO IIOBeleHUA B TPaHCHOPMAIIMOHHON SKOHOMUKE YKpauHbl, KOTOPHIE, B
CBOIO OUepenb, ONPeeaaoT (DMHAHCOBYI0 AaKTUBHOCTh HACeJIeHUs.

KiroueBsie ciioBa: dhuHaHCOBOE MOBeneHUe, (GMHAHCOBAs IPAMOTHOCTD, (hpHHAHCOBAS
KyJIbTypa, (PUHAHCOBOE IPOCBEIeHUe.

I. A. Lomachynska
Odessa I. I. Mechnikov National University

FINANCIAL LITERACY AS BASIS OF OPTIMIZATION
OF FINANCIAL BEHAVIOR IN THE CONDITIONS OF GLOBAL
TRANSFORMATION

Summary

The article explored the essence of financial literacy and its impact on socio-eco-
nomic processes in a modern development. Grounded the institute financial literacy as
a basis for the formation of financial culture and financial behavior in the economy
of Ukraine, which determine quantitatively and qualitatively financial activity of the
population.

Key words: financial behavior, financial literacy, financial culture, financial educa-
tion.
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YK 658.114

E. A. MakeeBa
Opmecckuit HANMOHAJIbHBIN yHUBepcuteT umenu V. V1. MeunukoBa

COBPEMEHHBIE HATTPABAEHMA MEKAYVYHAPOAHOI'O PA3SBUTMS
OKOHOMMKM YKPAMHDBI B YCAOBMAX I'AOBAAM3ALINNA

B craTee uccienoBaHbl 0COOEHHOCTM UM HAIIPABJIEHUS COBPEMEHHOTO MEXKIYyHA-
POAHOTO PAa3BUTHUA 3KOHOMUKU, ITPUOPUTETHOTO BKJIIOUEHUA YKPAWHBI B CHC-
TeMY MEXXAYHAPOIHBIX KOHOMHUYECKUX OTHOIIeHui. IIpoBeI€H KOMIJIEKCHBIN
aHaJMN3 HAYYHOTO HOTEHIIMAJa II00aiu3anuu U PEernoHAJIU3alluN 3KOHOMUKU.
BrigeneHsl ocCHOBHBIE HANPABJIEHUA MHCTUTYIIMOHAJIBHOU IMOJUTUKU COBPEMEH-
HOTO Pa3BUTUA SKOHOMUKMU PETUOHOB Y KPaWHBI C YUETOM IIPUBJIEKATEIHHOCTH
aKoHOMHMUeckoro noreHnuana IIpmueprnomopna. IIpoanannsupoBaHa MeToAVKA
000CHOBAHUSA I1€JI€CO00PABHOCTY CO3JaHUA U (DYHKIIMOHNPOBAHUA CIEIIUATBHBIX
9KOHOMMUYECKUX 30H U TeXHOMApPKOB Ha mpuMepe OIeccKOro peruoHa.
KaroueBsie cioBa: MeXIYHAPOAHBIE YSKOHOMUUECKNE OTHOIIEHUS, MHCTUTYIIU-
OHaJMM3aInusa, II00aam3alusa, PeruoHaNN3aIusd, CIeluaabHble 9KOHOMUUECKUE
30HBI, TEXHOIIAPKH.

B ycroBusAX MHCTUTYIIMOHAIW3AINU, SKOHOMHUYECKOH Trao0aamsanuu, WH-
TepHAI[MOHAJIMUB3AINY X03AUCTBEHHOU AeATEIbHOCTHA BO BCeX €€ chepax 1 ycuJie-
HUA B3aMMO3aBHUCUMOCTY HAIMOHAJBHBIX 9KOHOMHUK YKpawWHa JOJIKHA 3aHATH
JOCTOMHOE MEeCTO B MUPOXO3ANCTBEHHOI CHCTeMe, BRINTU Ha 0oJiee BBICOKUIA
YPOBEeHb B 00J1aCTH 3HAHUM, HAYKU, TEXHUKU U IPOou3BoAcTBa. OCHOBHBIM IIPHU-
OPUTETOM SKOHOMHUYECKOH IMOJUTHUKU YKPAUHBI JOJKHO OBITH CTHMYJIUPOBA-
HUEe NPOW3BOJCTBA, CO3JaHUE OJAarONPUATHOTO WHBECTUIIMOHHOTO KJIMMAara,
TOBBITIIeHIe KOHKYPEHTOCIIOCOOHOCTH ITPOM3BOAUMEIX TOBAPOB, BCECTOPOHHETO
BKJIIOUEHNA DKOHOMUKY CTPAaHbI B MEXKIYHAPOJHOE pasfejieHue TPya.

B mporiecce coBpeMeHHOTO Pa3BUTHUA 9KOHOMUKU Y KpanHbl BO3HUKJIA HEO0O0-
XOAUMOCTDL (POPMUPOBAHUA HOBBIX MEKIYHAPOIHBIX HAIpaBJeHHUil, obecreue-
HUU YCTOWYWBOTO COIMAJBHO-d3KOHOMHUYECKOTO Pa3BUTHUA HAIMOHAJIBHOU 3KO-
HOMUKH, YTO JMOJYKHO MpPEeAyCcMaTPUBATh CTAHOBJIEHNE MHHOBAIIMOHHON MOIEIN
Pas3BUTUA, TONAEPIKKY BHEIPEHUA HOBBIX TEXHOJOTUI B SKOHOMHUKY Y KDaWHBI
B TE€CHOM B3aMMOCBS3U 00pasoBaHmusA, HAyKU, IPOU3BOJCTBA, HAIIPABJIEHHON Ha
TeXHUYECKYIO M TeXHOJOTMUYECKYIO0 MOJEPHUBAINI0 DKOHOMUKHU CTPAHBI.

B mauange XXI BeKa B MUPOBOM 5KOHOMUKE B IeJIOM HaOJI0JaeTCA Pa3BUTHE
WHCTUTYIIUOHAJIBHBIX CHUCTEM U MEXKJIYHAPOJAHO-PETMOHAJBbHBIX YPOBHEH, KOTO-
poe mMeeT cpa3y HEeCKOJIbKO maMepenuii. OHO MPOUCXOAUT TOM 3HAKOM Jiubepa-
au3anuu (pUHAHCOBBIX CHUCTEM U PLIHKOB B I€JIOM, BCE OOJBIIEN MOOUIBLHOCTU
KamnuTajia B YCJIOBUAX YCKOPEHUS TEXHOJOTHUECKOTO IIPollecca 1 KOHKYPEHTHO-
To comelicTBUA MHHOBamuam [2, c. 18].

B mayunbIx Tpyzmax [1-7] oTpaskeHO MeXKIYHApPOJHOE PAa3BUTHE B YCIOBUAX
raobanus3anuy KaK Ba)KHOE CPEeACTBO IOJUTUKU TOCYAapcTBa, BO3MeHCTBUS Ha
IEeATEeJbHOCTh MHCTUTYIIMOHAIMN3AINY SKOHOMUKY, HAIIPABJIEHHON HA COIUAJb-
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HO-3KOHOMUYECKOe Pa3BUTHE CTPAHbBI, 9PPEeKTUBHOE COTPYIHUYECTBO, CTAOMIN-
3aIlI0 POCTAa, MOBHIIIIEHNE 0JIATOCOCTOAHUA B Y KpamHe.

ITens craTtpu — ompeneseHWE BO3MOKHOCTEIH IPUBJIEUEHUS WHOCTPAHHBIX
I/IHBeCTI/H_lI/Iﬁ KaK OOHOI'O U3 I'NIaBHBIX MEXAYHAPOOHBIX ACII€KTOB MHCTUTYIIMO-
HaJIU3aIuu 9KOHOMUKY ¥ KDaWHbBI, UCCJIeL0BaHNEe HAIIPABIEHUNA U IPUOPUTETOB
MEeXKIYHAPOLHON Y9KOHOMUYECKOH eATeIbHOCTH, (DOPM YyUACTUSA B €BPOIEHCKUX
MHTEerparnoHHBIX IIPOIleccax, MOBRIMIeHUA OaarococTosauusa B crpamax CHT.

3azaum HOBOTO 3Talla PA3BUTUA Y KPAWHBI ABJIAIOTCA CJOMKHBIMU U Mac-
mMTabHBIMU. OTO — OTAINl IMPAKTUUYECKON peasusaliuud CJIOKHENINX 3aJaHuii
JIIOJITOCPOYHOM CTpPATEeTUM, KOTOpasa JOJYKHA O0ECIIEUUTH OCHOBBHI YTBEDIKIAECHUA
VYKpanHbl Kak BBICOKOPA3BUTOIN CTPAHBI ¢ KOHKYPEHTOCIIOCOOHO 9KOHOMUKOI.
Dopmupyomaaca peaJbHOCTH OIIPENeIsAeTCA IIEPUOJOM IOBBIMIEHUA 0JIaT0Cco-
CTOAHUA YKpPaWHBI, B SKOHOMUKE (DOPMUPYIOTCA IIPEANOCHLIKN YCTOWUUBOTIO
Bodpactanusa [3, c. 31-32]. OmHOBpeMeHHO HE00XO0AMMO OOHLEeKTHUBHO OIlEHU-
BaTh He TOJBKO JOCTHMIKEHUSA, HO M JOCTATOYHO OITYTHMBIE 3aTPaThl. ¥ MEeHb-
mIniaca SKOHOMWUYECKUIH IOTEHIIWAJ TOCYJapCTBa, IIPOJOJINKAET YIIYOJIATHCA
nuddepernuanusa m0xonoB. OO0OBEKTUBHBIE TPYAHOCTU IIEPEXOIHOTO IIepuoma
BBIBHIBAIOT Pa30aaHCUPOBAHHOCTh 9KOHOMUKM, He(OPMUPOBAHHOCTH CTPYKTY-
PBI IIPOM3BOACTBA. B cucreme oTHoOIIIeHUN CO6CTB€HHOCTI/I 3HAUUTEJIbHAasdA 4aCThb
b0asupyeTcd Ha TeHEBBIX, KOPPYMIIMPOBAHHBIX OCHOBaX.

Crparerusa SKOHOMHUYECKOTO ¥ COIMAJBLHOTO DPA3BUTUA IIPELyCMaTPUBAET
dopMuUpoBaHUE MHCTUTYIIMOHAJIBHON Cpefbl, KOTopasd OBl CTUMYJIUPOBAJA, C
OOHOM CTOPOHBI, MEXAYHAPOAHYIO aKTHMBHOCTH, 9KOHOMHUYECKOE BO3paCTAHUE
Ha OCHOBE CTPYKTYPHO-MHHOBAIIMOHHBLIX NIpeoOpasoBaHm!ii, yTBEP:KIEHUE COB-
PEMEHHON COIMaJIbHOU WH(PPACTPYKTYPhI, MEXaHU3MOB COIIMAJIbHO-PBHIHOY-
HOUM SKOHOMUWKU, a C IPYTI'OM CTOPOHBI, — IIPEOJOJEHNE IIPOTUBOPEUUN MEKIY
SKOHOMUKON u o001mectBoM. OZHOBPEMEHHO CTPATErWsl WHCTUTYIIMOHAJIBHBIX
mpeoOpa3oBaHUN JOJIMKHA COTJIACOBBIBATHLCA C ONPENEIEHHBLIMU KPUTEPUAMU,
Hanpumep, wieHcTBa B EC. 9Tu Kpurepuu npegycMaTpuBaOT CTA0UIbHOCTD 3a-
KOHOB U MHCTUTYIIMOHAJBbHBIX CTPYKTYP, HAJIUUNE AEHCTBYIOIEN SKOHOMUKU,
CIOCOOHOCTDL B3ATH Ha ce0A 00d43aTesbCTBA, KOTOPHIE IIPEAIIOaTal0T YJIEHCTBO
B EC.

B chepe skoHOMUUECKOI TOMUTUKY B CTPaHe HEOOXOAUMA MOAAEPIKKA TAKUX
HAIIMOHAJBHBIX HpOH3BO,ZIHT€JI€‘ﬁ, KOTOpPHbIE yiXe OEMOHCTPUPYIOT BBICOKHWH TeX-
HOJIOTUYECKUN YPOBEHb U KOHKYPEHTOCIIOCOOHOCTb B OTKPBITOM KOHKYPEHTHOMH
cpeze. IlepcneKTUBEI yCUIEHUA PETyIUpPYyOIlell GYHKINU FOCYJapCTBa JOIKHBI
OIIEHUBATHLCA B YIVIYOJeHUY PBLIHOUYHOM TpaHCHOPMAIINY SKOHOMUKU, CO3TaHUU
HEOOXOAMMBIX IJIA 9TOT0 HOPMATHBHO-3aKOHOJATENIbLHOM 0as3bl 1 MHGPACTPYK-
TYypbI, IOATOTOBKE KAAPOB, CIIOCOOHBIX TPYAUTHCSI B KAUECTBEHHO HOBBIX YCJIO-
Buax. Heob6xoxmnMo coeficTBOBATH CTAHOBJIEHUIO TAKON PHIHOUYHON SKOHOMUKM,
Tle B OCHOBE YKOHOMMUUYECKOIN MOTHUBAIIVY OBLI OBl IPEJIPUHUMATETbCKUN MH-
Tepec, a MPeAIPUHUMATENb, JeJ0BOI UeJIOBeK CTAaM ObI e€ TJIaBHOM ABUIKYIIE
CUJIOH.

HacroarenbuabiM TpebOBaHMEM BPEMEHU ABJIAETCA JEeMOKPATUI3AIMA DKOHO-
MUKW, Pa3BUTHE 1 CTUMYJIUPOBaHUE I[eJIOBOﬁ NHUIIMATUBEI, O6eCHe‘IeHI/Ie peajb-
HOl BKOHOMMUYECKOI cB0OOOAbI. OZHOBPEMEHHO TaKWe MEPOIPUATHSA IPU3BAHBI
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coZleiicTBOBATHL (DOPMHUPOBAHUIO OOIITECTBEHHO-IIPABOBBIX MHCTUTYTOB CaMOpPery-
JINPOBaHMA, KOTOPBLIe OYAYT CIEIUTH 3a KAaUeCTBOM U 0e30IaCHOCTHIO TOBApOB,
paboT m ycayr Ha HOTPEOUTEIBCKOM DPHIHKE, Pe()OPMUPOBAHUIO COTJIACHO €B-
poIleficCKMM HOPMaM CTaHAAPTU3AINU U CEPTUMUKAIIUN, YCOBEPIIIEHCTBOBAHUIO
3aKOHOJATEJBCTBA II0 BOIIPOCAM 3aIIUTHI IPAB HOTpeduTeseii. [eATesbHOCTH
IPaABUTEJNHCTBA B 9TOH chepe HEOOXOOUMO HAIIPABUTH HA COKPAIlleHNe afMUHUC-
TPaATHUBHOT'O PEryjJupoBaHUA, YIIOPAAOUYEHHNE MEXaHM3MOB pPerucTpanmum IIpen-
TIPUHUMATEJBCKON AeATEJbHOCTU M KOHTPOJUPYEMBIX (DYHKIIMI TOCydapCTBEH-
HBIX OPraHOB, HaA IIOBBIIII€HNE OTBETCTBEHHOCTUH I'OCYyAAapCTBEHHBLIX CJIYMKAIIIUX
3a IPUHATHIE PEIeHUs U WX MOCJIeICTBUA.

I/IHCTI/ITYIII/IOHI/IpOBaHI/Ie PBIHOYHBIX MEXaHM3MOB IIpeayCcMaTpuBaeT YCO-
BepIIIeHCTBOBaHUE ViKe MeHCTBYIOIIUX TaKUX MeXaHu3MOB, (QopMUpOBaHUE
5pGeKTUBHON KOHKYPEHTHON cpenbl. YTJayOJieHMe COOTBETCTBEHHO KPUTEpPHU-
am EC mubepanusamuu Bcex chep SKOHOMHUUECKOM AesATeIbHOCTH W MOJeseit
WHHOBAIIMOHHOI'O PAa3BUTUA OOJIMKHO CTaTh OCHOBOIL PIHBeCTI/IIlI/IOHHOﬁ IIpUBJIE-
KaTeJbHOCTM YKDPAWHCKON SKOHOMUKU, €€ HeMOKPATHU3AIuU U O3LO0POBJIEHUA,
OIIPEeZIeINTh MArKUCTPAJILHOE HAIPaBJIEHNE PBIHOYHBIX pedopM B OamskaiimeMm
OyayIieM. ¥ COBEpPIIIeHCTBOBAHME OTHOIIEHUH COOCTBEHHOCTU, OCOOEHHO YKpell-
JIeHue HO3HHIfIﬁ YacTHOHI C06CTBeHHOCTI/I 1 YyCOBEPIIIEHCTBOBAHME MEXaHM3Ma
KOPHOPaTUBHOTO YIIpaBJeHUs, TpedyeT GopmupoBanua 3hGeKTUBHOTO cobC-
TBEHHUWKA Ha IIPUBATU3MPOBAHHBIX IIPEAIIPUATUAX, AE€MOKDPaATU3aAIINMU AKI[WO-
HEePHOU cOOCTBEHHOCTU, 00ecIeueHUsI TapaHTUI ITPaB aKI[MOHEPOB, MperKIe Bce-
0, MeJKUX IPeSIpUuATHIL.

Ananusupysa GyHIZaMeHTaJIbHbIE BOIIPOCHI CTAHOBJICHUSA U JBOJIIOINHN YKpa-
WHCKOTO O0IIeCTBAa C YUETOM OCTPBIX TEKYITUX IIPo0JeM, ItesecoodpasHO oXa-
paxTepmus30BaTh POJIb MHCTUTYTA SKOHOMHUUYECKOMW CBOOOIBI B peanmsanuu Jubde-
pPaIbHO-IEMOKPATUUYECKOTO PA3BUTHA ¥ KpanHbl. Hajimume MHCTUTYIITNOHAbHBIX
YCJIOBUM 9KOHOMUUYECKOM CBOOOMIBI SIBJISIETCS 00s3aTeIbHON MPEATIOChIIKON I
00IIIeCTBEHHOTO CIIpoca Ha MHHOBAIIUY W WHHOBAIIMOHHOE pasBuTtue. Ecau Tako-
T'0 CIIpoca HeT, TO MHHOBAIIUU IPUXOLUTCH «BHEIPATH», HACAXKIATH B yCJIIOBU-
AX OTTOPYKEHUS CO CTOPOHBI CYO'HEKTOB XO3AMCTBEHHOU CHUCTEMBI, UTO CETOMHSI
XapaKTepHO He TOJbKO M YKPauHbl, HO U AJA 6oabinuHCcTBa rocynapct CHI
[7, c. T].

W3BecTHO, UTO sKOHOMHUUECKasi CcBOOOZA sABIAeTCSA ycaoBueM 3(hGHEeKTUBHO-
T0 (PYyHKIIMOHMPOBAHUA MHCTUTYTOB IrocyAapcTBa. Baarogapa X03ANCTBYIOIIUM
cy0beKTaM, KOTOPbIE CBOOOAHBI B BHIOODE M IIPM3HAIOT aBTOPUTET OOIeCTBa U
TOCYapCTBa, OCYIIIECTBJIAETCS TOCYJAapPCTBEHHOE PETYJINPOBAHVE SKOHOMUKU B
CJIOKUBININXCA YCIOBUAX HEOIPEIEIEHHOCTHU.

Eciu 1ieHHOCTM He peasms3yioTca CyObeKTOM, TO OHH MOTYT OTUYKAATHCA OT
Hero. B COBPEMEHHBIX YCJOBUAX aKTyaJIbHBIM NCTOUHUKOM OTUYXAECHUA CY6’BeR-
TOB ABJIAETCA IJI00ATM3aNNA, KOTOPOU BHYTPEHHE IIPUCYII IIPOIECC CTAHIAPTH-
3anuu u yHuuramuu. IIpu sToM UMeHHO pa3jinudusa B yPOBHe, XapaKTepe U TeM-
max pPasBUTUS, PA3HOCTH COIMAJILHBIX IMOTEHIIMAJIOB IIPEJCTABISAIOT CO00H OmHY
U3 BHYTPEHHUX CUJI KUBHEAESATEeJSbHOCTU U SBOJIIONNY ITuBUaAnU3anuu [7, c. 9].

NHCTUTYIIMOHANIBHBIN CMBICJ PAIlMOHAJIBHOTO BHIOOPA, KaK MeXaHu3Ma KO-
HOMUYECKOI CBOOOMIBI, COCTOUT B TOM, UTO OH SIBJISIETCS WHCTPYMEHTOM BMeHe-
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HUA CYOBEKTY OTBETCTBEHHOCTH 3a BBIOOD M 3a €r0 pPe3yJabTaThl, a 3HAUUT —
BMEHEHUA eMy 9KOHOMUYECKOII cBoOoABI. B aTOM 3aKa0ueHa (DyHIaMEHTAIbHAA
conuasbHAA (QPYHKIINA PAIIMOHATIBHOTO BHIOOPA, «a IIOTOMY MBI MOKEM IIpeCTa-
BUTH PAIlMOHAJBHBIN BBIOOP CyOBEeKTa KakK cBoeobOpasue U yIpaskHeHWe B CBO-
60/16. Brinonnenue HNHCTUTYIIMOHAJIBHBIX YCTAHOBOK — 39TO TOXK€ IIO3UTHUBHAA
SKOHOMUYECKAasa CBO0OOAA, KOTOpAas IIO3BOJIAET €My B TPANUIIUAX U I[eHHOCTHX,
IIpeogoJieBaTh OTUYXKIOCHNEe, MMEHHO IIOAYNHEHNE IIPaB1jiaM, COOTBETCTBYIOIIINM
BHYTPEHHUM IIEHHOCTSAM, CHUMAaeT OTUYKAeHUe CyOhbeKTa OT dTUX TPaBUJ, OT
CUCTEMBI WHCTUTYTOB B ItesoM» [7, c. 11-12].

YKpauHe Ha OYTH COBPEMEHHOTO PAa3BUTUA SKOHOMUKU B YCJIOBUAX IJoda-
JUBanuU MUPa HEOOXOAUMO O0EeCIIeUNTh HOBOE KAaUeCTBO BHEITHEIKOHOMUUEC-
KOI eATeJIbHOCTY, HAIIPABJIEHHON HA IIOJHOE BXOXKIEHVE B MUPOBYIO CUCTEMY.
UccrnenoBanusa mpaKTUUeCKON pabOThI BO BHEITHESKOHOMHUUECKOU cdepe mOKa-
3bIBAIOT, UTO IIepen praI/IHOﬁ CTOAT MHOTOYHNCJIEHHBIE Hp06.TIeMBI, CBA3aHHBIE
C BHENTHEAKOHOMUUECKON NeATeJIbHOCTHIO, — OPTraHM3AIUMOHHOTO, CTPYKTYD-
HOTO, (PDMHAHCOBOTO, IOPUANUECKOTO, KAaAPOBOr0 HampaBieHuii. K mpobiemam,
croamum nepen crpanmamu CHI', orHOCuHTCA XenaHuWe KaKIOTO IOCYyZapcTBa,
BXOJAIIETO0 B HOBOE COAPYIKECTBO, PA3PEIIUTh UMEIOIUecsa MPo0IeMbl, UCXO/A
u3 cOOCTBEHHBIX MHTepecoB. OTCyTCTBUE COTJIACOBAHHOCTY WHTEPECOB HE3aBU-
CHMBIX I'OCYyJapCTB B IIPOBEJEHUU DKOHOMHYECKHX pedopM M IporpaMM HH-
Terpainuy B JKU3Hb, B YCJIOBUSAX IOBBINNIeHUs Ojarococtoanus B crpanax CHI,
HEBBINIOJIHEHVE IIPUHATHIX Ha cebsa 0043aTebCTB, OTCYTCTBUE MEeXaHU3Ma ype-
TYJINPOBAHUA CIOPOB MEXKIY TOCYJapCTBaAMU IIOKA KpaliHe HEraTMBHO OTpaska-
eTcs Ha TIPOoIlecce BPACTaHUA YKPAWHBI B CUCTEMY MEKAYHAPOLHOTO pasiesie-
HUA TPYZA M YKPEIJIEHUA e€ BHEITHeIKOHOMHUYECKOr0 MexaHu3Ma. VI3BecTHO,
YTO CTPYKTYPa 9KCIOPTA Y KPAWHBI UMEEeT ChIPbEBYIO HAIIPABIEHHOCTD, a TAKIKe
HEPAIMOHAJIbHYIO CTPYKTYPY UMIIOPTA U €T0 MCI0Jb30BaHudA. [o1a YKpPanuHbl B
MPIpOBOfI TOPTroOBJI€ IIOKa HUMKE, YeM B IIPDOMBLIIIJIEHHOM IIPDOM3BOACTBE.

K uucay ocTpbix mpobJsieM OTHOCATCS HecOaJaHCUPOBAHHOCTH TOBAapOOOMeEHA
¥ BHEITHAA 3aJ0JIXKEeHHOCTh, KOTOpas OyJeT yCUIMBATHCA C OCBOEHUEM Y Kpau-
HOM HOBBIX KPEIUTHBIX JUHUN. SHAUUTEJIHHO OCJOKHAET CUTyaIlUio pasdbasaH-
cUpoBaHUe BHYTPeHHell (pUHAHCOBOI cuCTeMbl, TOPU30HTAJIbHBLIX CBA3EU MeX-
Iy TPeIUPUATUAMU M HEJOCTATOYHOE MAaTePHAJIbHO-TEXHUUECKOe oOeclieueHue
npennpuaTuii-skcnoprépos. Ha coBpeMeHHOM dTalle SKOHOMUUYECKOU WHTerpa-
IUY Ba)XKHOEe 3HAUEHWE IIPUOOpEeTaeT BOIIPOC COBEPIIIEHCTBOBAHUA MEXaHM3Ma
YIpaBJIeHUsS BHEITHEOKOHOMUUYECKUMHU CBA3AMM, CO3JaHUA KOMIAKTHON M rap-
MOHUYHOI CHUCTEMBI OPTAHOB YIPABJIECHUA BHEITHEOKOHOMUYECKOHA HAeATEIbHOC-
THIO Ha PA3HBIX YPOBHAX, PAIMOHAJIBHOE PacIpeiesieHne IOJTHOMOYNHT.

C yuéroM mepeumcJIeHHBIX (DPAKTOPOB W aHAJIM3a CYILIECTBYIOIIUX IIPOOJIEM
HeoO0XOoAMMO pas3paboTaTh KOHIIENIINIO PAa3BUTUS BO3MOMKHBLIX HaIpaBJIeHU
BKJIIOUEHUA praHHCKOfI 9KOHOMMKMU B IIEPCII€EKTUBHBIE CCTEMbI PA3BUTUA MU~
POBOIT BKOHOMUKMU [IJIs TOTO, UTOOBI YKpawWHa IIepecTaja BHIIOJIHATL POJIb IIO-
CTaBIIUKA CBHIPhA W MPOAYKIIMU HETJIyOOKOH IlepepaboTKM, 3aHAJA NOCTONHOE
U HaAJIe)Kallee el MeCTO CpeiV WHIYCTPUAJIbHO Pa3BUTHIX CTPaH Mupa. Bemu-
KU BO3MOXKHOCTU PACIIVNPEHUA SKCIOPTHBIX PECYPCOB YKpPAWHBI uepes3 KOHBEP-
cui0 OOOPOHHBIX OTpACJiell, HAJaKUBaHUE PA3JIMUYHBIX BUAOB KOOIEPAITMOHHBIX
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cBfA3el ¢ 3apy0eKHBIMU ITapTHEPAMU, Peaju3aliiuio HaydYHOTO MOTeHIIrak a Kak
IBUIKYINEN CHUJIBI XO3AMCTBEHHOTO PA3BUTUA W DSKOHOMUYECKOTO MOABEMa YK-
paunbl. B KauecTBe pesepBa MOKeT OBITH TaKsKe HAa3BaH 9KCIIOPT Pa3INUHBIX
ycayr B 00JacTU TPaHCIOPTA, TypU3Ma, CTPOUTENLCTBA, CBA3U W Ap. IIpakTu-
YeCKHW SKCIOPT TAaKOTO POjJa YCJIYT, B KOTOPOM 3aJI0KeHbI OTPOMHBIE BO3MOMK-
HOCTHU IJIA BBIXOJA Ha MHUPOBBLIE PBIHKU, €Ié He MOJYUYMJ MOJIKHOTO PAa3BUTHUA
B Ykpauue. Cerogusa TpedyeTcs BHEITHEAKOHOMHUUECKAS AeATEeIbLHOCTH HOBOTO
KauecTBa, HalleJleHHAasd Ha WHHOBAI[MOHHOE NPOTHO3WMPOBaHUE, IJIaHUPOBAHUE
cTpaTeruu BbIXOOAa Ha MHUPOBBIEC PBEIHKM Ha OCHOBE HpO(I)eCCI/IOHaJIBHBIX 3HaHHﬁ,
CTPOTOT0 MaTEMATUYECKOTO PACUETa, HAYUYHBIX NENCTBUN CIEIUAIN3UPOBAHHBIX
(PYHKIIMOHATIBHBIX CIAYKO, OPTaHU3ATOPCKUX CIIOCOOHOCTEH BBHICIIIETO PYKOBOIC-
TBa. KoMmaHMAM, KOTOpPbIe MPOU3BOAAT HMPOAYKIINIO, COXPAHAIONIYIO BBICOKUE
KOHKYDPEHTHBIE CBOﬁCTBa, TeXHUYECKYI U TEeXHOJJIOTUYECKYIO HOBU3HY Ha IIPO-
TAXEHNN OJIMTEJIbHOI'O BPEMEHM, KaK IIPaBUJIO, IPUHAOJIECHNUT JIUAEPCTBO B MU-
POBOM IIPOU3BOICTBE.

MeTo,umca IIAaHUPOBAHUA BbIXOOA MPEANIPUATUA HA MUPOBBIE€ PBIHKU TOJIMK-
Ha OBITH THIATEJILHO OTpaboTaHa ¢ YUETOM BO3MOYKHOCTH OTPACJMU, AesSTeIbHOC-
T KOHKYPEHTOB, UX TexHoJsioruii. Ha aTo#i ocHOBe pa3pabaThIBaeTCs BO3MOMK-
Has cTpaTerus PasBUTUSA KaKIOTO IIPEAIPUATUS C YIETOM aHaAIU3a OIEHKU
CTeIleH! 3PeJOCTU OTPaCiu, IOTeHI[Maja MaJbHeHIero e€ pocra, XapakTepa
IPUMEHAEMON TEeXHOJOTUU, COCTOAHUSI KOHKYPEHIINH.

Oco0oro BHUMAHUA 3aCJIyKUBaeT OIeHKA yYacTUs ¥YKPAWHBI B MUPOBBIX
mporeccax ryiobanms3anuu. BHEITHESKOHOMUYECKNE OTHOIIEHUA — 3TO ocobas
cepa, roe COTPYSZHUUAIOT CTPAHBI C PA3HBIMU KYJAbTYpPaMU U C PA3JIUUYHBIMU
X03ANCTBEHHBIMU CHUCTEMaMHU. YUJacTre ¥ KPpauHBbI B MEKIYHAPOIHBIX OTHOIIIE-
HUSAX ABJAETCA CJEACTBUEM XO03SHMCTBEHHOM HeOOXOAMMOCTH U TpedyeT ompe-
IeJEHHOM CTpaTeruu y4acTHUs B UCIIOJb30BAHUU HAWOOJIee COBEPIIEHHBIX U 3(-
(eKTUBHBIX MEXaHW3MOB MEKIYHAPOAHON Koomeparuu. MupoBoe X03AUCTBO
BOCIIPUHUMAETCA KaK IJIO0AJbHOE IIeJI0e, B KOTOPOM IIOCTOSHHO (hOPMUPYIOTCA
pasHoOHAIIpaBJeHHbIE IPOIlecCChl. B MeXIYHAPOIHOM SKOHOMHUYECKOM COTPY.-
HUYECTBe aKTUBHO Pa3BUBAIOTCS IIPOIIECCHI II0OATMBAIINY U OJHOBPEMEHHO pe-
ruoHasmusanuu. [1o HallleMy MHEHUIO, TeHAEHIIUY TJI00aIu3anu U PeruoHaJIu-
3aIuM SABJAIOTCA HE MPOTUBOIOJJOKHBIMU, a8 B3aMMOIOIOJHSAIONINMEU PeaJbHO
CYIIECTBYIOIIUMY PA3HOMACIIITAOHBIMY MHTETPAIIMOHHBIME IIPOIIECCAMU.

I BKJIIOUEHUA B O0IleeBPOmeiCKUIl MPOIlecC MHTETPaIlliyl U PerunoHaaImnsa-
nuu Y KpaunHe TIPECTOUT:

— €O3IaTh HOBYIO SKOHOMUYECKYIO CUCTEMY, IIPEO0JIEB MePeXOAHBIN cTabu-
JIU3aIMOHHBIN TIePUOI;

— OTKPBITHCS BHEIITHEMY MUDPY, YCTPAHUB IIPETrpaabl, eIrné TOPMO3AIIre pas-
BHUTHE TOPT'OBBIX, HAYYHO-TEXHNYECKUX U KYJIBTYPHBIX CBsI3eH C APYyruMu CcTpa-
HaMU;

— cHesiaTh aKTUBHBLIMH B3aMMOBBITOIHBIE CBS3U, B MEPBYIO ouepenb, ¢ OJIu-
JKAUINIMHI CTpaHAMU-IIapTHEPAMMU.

B Vxpaume momxkHa OBITH cO3JaHa PBIHOUHAS SKOHOMHUUYECKAas CHCTeMa,
COBMECTMMAA C 3aIlaJHOEBPOIENCKOM. ['TaBHBIM 5J€MEHTOM TaKOU CTPYKTYDPBI
JMOJIXKHBI CTATh CAMOCTOSITeIbHBIE CYO'BeKTHI X03ACTBEeHHON NesITeIbHOCTH, IO -
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YNHAIONINECA 3aKOHY W 9KOHOMUYECKOU BBHITOJe. B pesysbrate S9KOHOMUYECKU
CaMOCTOATEJNIbHbIE YKPAWHCKNE IPEeAIPUATHUSA, BBITYCKAIOIINEe KOHKYPEHTOCIIO-
COOHYIO IIPOAYKIIUIO, CMOTYT 3aHATH JOCTOMHOE MECTO Ha MHUPOBOM DBIHKE.

YuactTue YKpawHbl B PETMOHAJIBLHOM COTPYZHUUYECTBE Ipeamojaraer OoJee
BBICOKYVIO CTYIE€Hb 9KOHOMUYECKOU B3aMMO3aBUCUMOCTU, OPTAaHUBAIMOHHO CBA-
3aHHYIO C B3aMMHBIM OTKPBITHEM OSKOHOMHUUYECKHX MW COIUAJBHBIX CTPYKTYD,
¢ (dopmMmpoBaHmeM O00IIeH cpebl NeATeIbHOCTH XO3AUCTBEHHBIX CYOBHEKTOB.
IIpenmochinKamMu pa3BUTUSA MEXKIYHAPOJHOTO PErMOHAJIBHOTO COTPYZHMUECTBA
MOTYT TaKe ABJATBCA TPAAUIIMOHHOCTH B3aMMHBIX 9KOHOMHUYECKHUX M I'yMa-
HUTAPHBIX CBsA3ell, eIUHCTBO IPUPOAHON Cpeabl, TPAHCIOPTHAA U MHMOpMAaI-
OHHAA JOCTYIHOCTH AJIsI B3AUMHOTO O0OIeHUs. PerrnoHaabHOE COTPYAHUUYECTBO
IPeIoaraeT yCTAHOBJIEHNE PeXMMa HaUOOJIBIIEro OJaronpuATCTBOBAHUSA B
OCYIIIECTBJIEHNM B3aMMHBIX 3KOHOMHUUYECKUX W KYJIBTYPHBIX c13513e171, ANHaAMMIY-
HOI'O0 PA3BUTUA PETHOHAJIBHBIX MHTETPAIIMOHHBIX IIPOIIECCOB, KOTOPHIE OIIpene-
JIAIOT TVIO0ATBHYI0 MHTEPHAIIMOHATUBAINI0 X03AMCTBA.

3acay:kuBaeT BHUMaHusa oTHoimeHue M. Biayra x ompepesieHUI0 CyTu WHC-
TUTYLIUOHAIUIAINY MCCIEJOBAHUA 9KOHOMUYECKON Teopuu B 00JIACTU METOJO-
JIOTUM COBPEMEHHOTO PA3BUTUA IKOHOMHUYECKOUW MbIcau. OH yTBep:KIaja, UTO
IS TOTO, YTOOBI IIOOEIUTH CTAPyI0 TEOPHMIO, HEJOCTATOUHO IOABEPTHYTH pas-
PYIIUTEIBHON KPUTHUKE €€ MPEeNNOCHLIKN WM coO0paTh HOBBIE (haKTHI — HAIO0
IpeaJoKUTh HOBYIO Teopuio [1, c. 659].

3a mocJsiefHVWE TOABI 3HAYUTENHHO BO3POCTIO SKOHOMUYECKOE COTPYAHU-
uyecTBO cTpaH IIpmueprHoMopba. PopMupoBaHUE pernoHa IPUUYEPHOMOPCKOTO
SKOHOMMUUYECKOT0 COTPYIHUYECTBA OOYCJIOBJIUBAETCA COBPEMEHHBLIMU TeHIEH-
NUAMU MUPOBBIX XO3ANCTBEHHBIX CBA3ei. B mpenmesnax EBpombl B mociiemgHee
BpeMdA BOBHUKAIOT HOBBIE PEeTHMOHAJNbHbIE 00pa3oBaHUA, HAIIPABJIEeHHLIE HA aK-
THUBUBAINIO0 SKOHOMNYECKOTO B3aUMOAEeNCTBUA BXOAANINX B HUX cTpaH. B mpe-
IejlaX TPUUYEPHOMOPCKON MHTETPAllUY OXKUJAeTCA 3HAUNTEJbHAsA aKTUBHOCTH
B JOJITOCPOYHOM IIJIaHE, KOTOPAasA BHI3OBET YBEJIMUEHUE CIIPOCA HA MHBECTUIIUU
B IIPOM3BOJICTBO, TEJIEKOMMYHUKAIUU U HHPPACTPYKTypy. IlemxecoobpasHo,
Ha HAIIl B3IVIAML, NPUCTYIUTh K KOHKPETHBIM I,If[teICTBI/IHM B IIPOTPECCUBHBIX
chepax PKOHOMUKU: B PA3BUTUU COTPYAHUYECTBA B TPAHCIOPTE U TEJIEKOMMY-
HUKAIMUAX, o0OMeHe MHPoOpMaIueii, sHepreTuke, TypusMe, TAMOKEHHOM pery-
JUPOBAHUU.

g YKRpauHbl, cTpeMAIIEHcAa HallT CBOE MECTO B MUPOBOM XO3AUCTBE, IIpe-
IOCTaBJIeHA BOBMOYKHOCTH BOBJIEUEHUSA €€ B IIPOI[ECCHI MHTEPHAIMOHATIUIAIUN
uyepes UepHOMOPCKYIO 30HY SKOHOMHUECKOTO COTpyZHMUYecTBa. Ilpm oreHke
CYII[eCTBYIOII[ETO IIOTEHI[MAJIa IPUUYEPHOMOPCKOTO SKOHOMMUUYECKOTO COTPYIHU-
yecTBa U paspaboTKe HA 9TON OCHOBE KOHKPETHBIX IIPOEKTOB COTPYAHUYECTBA
HEMaJOBAYKHO YOEIUTHCA, UTO MOJUTUYECKAA ¥ DKOHOMHUUECKadA CTAOMIHLHOCTH
B JAHHOM PETMOHE CIY)KUT OOJIBIIUM CTUMYJIOM JJIA €XKEerOTHOTO POCTa IIOTOKA
WHOCTPAHHBIX TypucToB. Cpeau IMOTeHIUATBHBIX MECT 0C000e MeCTO 3aHUMAaeT
OpmeccKuii peruoH.

ITpu ananmse Bcex acmeKToB (hopMUPOBaHUA UepPHOMODPCKON 30HBI 9KOHOMU-
YeCKOT0 COTPYAHUUYECTBA HeOOXOAUMO OOPATUTH BHUMAaHWE HA ABUIKYIIIHE CTH-
MYJIbI aKTUBHOCTHU OEJIOBBIX KPYT'OB y‘IéHBIX YHUBEPCUTETOB U HAYYHO-HCCJIE-
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OJOBATEJIbCKUX HWHCTUTYTOB B CO3JAaHMU TEXHOJIOTUYECKHUX IIapKOB, CBO60/IHBIX
sxoHOMUUYecKuXx 30H (CO3) B Ykpauue. Cerogus YKpanHe KaKk HUKOTa KpaiiHe
Ba’KHO OCO3HATH PeaJuy COBPEMEHHOU CUTyaIMM, CyTh MHTETPAIMOHHBIX IIPO-
I[eCCOB, HANIPABJIEHHBIX HA PeIlleHVe IPo0JIeM Pa3BUTUA MEKAYHAPOILHOTO CO-
TpymHUUecTBa B 6acceiiie YepHOTO MOPS.

Bynymue C93 B YKpauie He JOTKHBI OBITH 30HAMY CBOOOJHOTO TIPEAIPUHM-
MaTeJIbCTBA B IpaHUIAX objsacteii. Peus mokHA UATH 0 HEOOIBIIINX IO ILJIOIIA-
A1 TEPPUTOPUAX, PACIIOJOKEHHBIX B IIOPTaX, BO3JI€ IIPUTI'DAaHUYHBIX II€epexXoa0B,
B palioHe KPYIHBIX TPAHCIOPTHBHIX DPas3BA30K, HAa KOTOPHIX MOYKHO OOOUTHCA
BBICOKOM IJIOTHOCTHU MHOCTPaAHHBIX I/IHBeCTI/ILII/IfI 1 CO3maTh B IIPeAEeJIBHO KOPOT-
KUe CPOKU IPUHIUNNAJILHO HOBYIO IPeAIIpUHUMATENbCKYI0 cpeny. Ha aToil oc-
HOBE MOYKHO OBICTPO 1 KAaUeCTBEHHO MOTHATH YPOBEHDb OOCIYKUBAHUSA BHEIITHUX
CBfABEH W aKTWBU3UPOBATH HKCIOPTHOE IPOM3BOACTBO HAa KOHKDPETHHIE PHIHKU
CTpaH, y4aCTBYIOIIUX B MHTeI'DAIUN.

VYypanHa pacmosaraer 0JaronpuATHBIMU IPEAIOCHLIKAMY I8 BKJIIOUEHUA €6
B IPOIECCHI PETMOHAIMIAINY MEKIYHAPOLHOTO COTPYAHUUECTBA. JTO BBHITEKAET
U3 e€ Te09KOHOMUUECKOI0 IOJIOYKEHUA. Y KpanHa 3aHUMAEeT OOIITUPHYIO TEPPUTO-
puio Ha 10ro-BocTOKe EBpOIBI, MMeeT BBIXOA K A30BCKOMY um UEpHOMY MOPSAM,
HaxXOUTCA Ha IlepecedeHUU TOPTOBBIX IIyTeii: ¢ ceBepa EBpombI Ha 0T, a TaKkKe C
3amaza, u3 crpad EC Ha BOCTOK, MMeeT CyXOIYTHYIO ¥ MOPCKYIO I'PAHUILY C 00JIb-
UM YHWCJIOM COCeJlel, 3aMHTEPECOBAHHBIX B PA3BUTUU PETMOHA IIPUYEPHOMOPC-
KOI HWHTEerpanuu. BwmecTe ¢ TeM, OJId AaKTUBHOI'O BKJIIOUEHUA B MHTErpariuOHHbIE
mporecchl YKpauHe IIPEeACTOUT IPOUTH IIyTh TpeodpasoBaHuil U pedopm.

ITocne mawana mpomecca JeleHTPAIU3ANUY BHENITHEIKOHOMMUUYECKON cdephl
YyKpanHe, a Tak)Ke €€ OTAeJIbHBIM PEeTMOHAM U TOpoZaM, OBLIO IIPefoCTABJIEHO
IpPaBO HEIIOCPECTBEHHOTO YYACTUA B MEXKIYHAPOIHOM YKOHOMUUYECKOM COTPYI-
HudectBe. C 3TOro MOMeHTa BO3HUKJIN TeHOEHIINN K IIOBBIIIIEHUIO JOJII COCEeJHUX
CTpaH B 9KCIIOPTEe W MMIIOPTe YKpauHbl. B ompenesnéHHOI Mepe 5TO 6bLIO 00ycC-
JIOBJIEHO Pa3BUTHUEM IPUTPAHUYHON, NPUOPEIKHON U TPUAYHANCKON TOPTOBIU U
IPeMYIIIeCTBEHHO B Buie 6apTepHBIX oneparnuii. Heo6xoammMo OTMETUTDH BAXKHYIO
POJIb 1 COBMECTHOTI'O IIPEAIIPMHMMATEJIBCTBA B PA3BUTUN PErMOHAJIBHOI'O COTPYA-
HMU4YeCcTBa. I/IHBeCTOpBI OTHOEJIbPHBIX CTPAH IIPEAIIOYUTAIOT BKJIAAbIBATh KaIINTaJ B
COOTBETCTBYIOIIME IPUOPEIKHBIE 30HBI U IPUTDAHUYHBIE PAWOHBI Y KDAaWHBI, I'Ze
Havasia (hOPpMUPOBATHCA MHMPACTPYKTYPA A MEXKIYHAPOLHOrO OmM3Heca.

OpHOU M3 IJIaBHBIX 3a/lau Y KPAaWHBI B PA3BUTUU PErMOHAJIBHON MHTETpAIuM
ABJISETCA PACIIVPEHIEe SKCIIOPTHOM NeATEeIbHOCTH, OPMEHTUPOBAHHOM Ha DBHIH-
KU COCeIHUX CTPaH, HAJAKUBaHUE C HUMU IIPOU3BOACTBEHHO-KOOIEPATITMOHHBIX
CcBfA3el WM HAYUYHO-TEXHUYECKOTO COTPYIHHUUECTBA, UTO TpebyeT co3maHUs HeoO-
XOAMMON MH(MPACTPYKTYPHI SKOHOMUUECKOTO U KYJbTypHOro obmenud. HoBoe
COZPY’KECTBO IOJIXKHO IIPOABIATHCA B CO3LAHUU CTAOUIBHOTO 9KOHOMUYECKOTO
IPOCTPAHCTBA, 0CO00 OJIATONPMATHOTO IJiA B3amMonelicTBuA B chepe OusHeca,
TOPTOBJIY, SKOJIOTUU, HAYKW, KYJIbTYpPbI, Typu3Ma U B APYrux o0JacTAX, HAa-
TPaBJIEHHOTO Ha COIMAJIbHO-d3KOHOMUUYECKOEe Pa3BUTHE Y KPAWHBI U IIOJHYIO MH-
TErpanuio B eBPOIECKYI0 1 MUPOBYIO SKOHOMUYECKYIO CUCTEMY.

15 MHBECTUITMOHHO-NHHOBAIIMOHHOTO ITyTH PAa3BUTUSA ¥ KPAWHBI 0CO00 BaK-
HBIM [eJIOM SBJISIeTCs MPUBJIeUeHUe WHOCTPaHHBIX mHBectuimii. I Omecckas
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00J1aCTh SIBJIAETCS OCOOEHHO IPUBJIEKATEIbHOIN [AJIS BJIOMKEHUS WHOCTPAHHOTO
Kanuraja. VHBECTUIINY HYYKHBI IJIS PEIIeHUS SKOHOMHUYECKHUX MIPO0JIEeM, 0CO-
6ernno B ropome Opmecce. B uacTHOCTHU, AJIA OTBOJA KaHAJIM3AIIMOHHBIX BOJ OT
Oepera MOps, UTO JACT BO3SMOYKHOCTD JIOASIM HOPMAJIBHO OTALIXATh HA IJISMKAX.
JT0, B CBOIO OUepenb, OyIeT CIIOCOOCTBOBATD W IMIPUBJIEUECHUIO JOIOJHUTEIHLHOTO
Yycja TYPUCTOB M3 MHOTUX CTpad mupa. pyras mpobsema — IuUTbeBas BOIa,
ATOT BOIIPOC MOJI’KEH pelaThCs B OauiKaiiiiiee Bpems u He Toabko B Omgecce, HO
¥ BO MHOTHX palioHax, ocoberHHo B I[IpuayHaiickoM Kpae.

OmHUM M3 IPUOPUTETHBLIX HapaBjaeHUN pasBuTtud OZecCKOoro permoHa u YK-
PaMHBI B II€JIOM SABJISETCA Pas3padoTKa HEe(PTAHBIX U ra30BbIX MECTOPOMKICHUN HA
mesnbhe Yépuoro mopa. Co3manme TPaHCIOPTHOTO KjacTepa Ha 6asze OmeccKoi
UHPPACTPYKTYPLI CYIIIECTBEHHO YCKOPUT SKOHOMMUYECKOE PAa3sBUTHE B PEruOHE,
TO3BOJIUT PeIaTh MpobJieMbl, BOSHUKAIOIIE B TPAHCIIOPTHOM chepe. ¥YBeauye-
HUEe TPy30060poTa OmecCKOoro MOPCKOTO TOPTOBOr'0 IMOPTA B KJiaCTepe IPUBEAET
K YBeJIUYEHUIO BAJIOBOTO PerMoHAJbHOTO mpoaykTa Omecckoii obsacTu.

Onss OmecCKOro permoHa HWHTEpPECeH IPOoeKT pasBuTusi «CBOOOLHAS 9KOHO-
MHUUYecKas 30Ha «7-M KHUJIOMETpP», BKJIouatomuii Omecckuil mOpT W IPOMTOBap-
HBIM DPBIHOK «7-#1 KuiaomeTp» [6, c. 2]. ABTOpHI mpeiaraioT OIPENeTUTHCS C
Bugom CI3, TeppuTopueii eé oxBaTta, (popMUPOBAHUEM OpPraHa XO3ANCTBEHHOTO
PasBUTUSA U YIPaBJEHUS, CDOKOM JelcTBuA IIpoeKTa. He BBI3LIBaeT Bo3pake-
HUH 11eJ1ecO00Pa3HOCTh MPUBJICUEHUS MEKIYHAPOIHBIX 9KCIIEPTOB, IIPOBEJIEHIE
IeTaJbHBIX KCCJEIOBAHUI, MPOBEIeHNe IIEePEeroBOPOB C IOTEHIIMAJIbHBIMU WH-
BecTOpaMu. ABTOPBI ITPOEKTA yTBEePIKAAIOT, uTo cyimecTByomas CI3 «Ilopro-
®pauko» B O1ecCKOM MOPCKOM TOPIOBOM IIOPTY SIBJISAETCS YAAYHBIM IPOEKTOM,
B KOTOpBIM mHBecTupoBauo 29 muan moa. CIITA, cosmanbl HOBbIe paboume Mec-
Ta. 30HaA IMOJHOCTBIO cebA ompaBmaJsia, HO AJA AaJbHEHUIIero pasBUTUS He0O0-
XOAUMO PpacliupeHme Iolnaneii. B curyanum pocta rpysoobopora HarpysKa
MOJKeT IepepacupefiesiaiTbca Ha HOPThl OLEecCKOro permoHa, TaKuM 00pasom,
MOJKHO OXKWBUTDH IOT peruoHa — mopThl Peum, Mamaun, Kunus. OgHosHauyHO,
uyT0o IpoeKT CI3 «7-KuIoMeTp» IMOJOKUTEJIbHO CKaKeTCA Ha MHBECTUIIMOHHOMN
npuBiekaTeabHOCcT OmeccKoii obaacTu. A yuuTsiBad To, uTo B Omecce KasKIbIi
YeTBEPTHIN JKUTENb CBSIBAH C TOProBJeii, codmanue CO3 cTaHeT HE TOJHKO KO-
HOMUYECKUM, HO U COIIMAJIBHBIM IpoeKToM [6, c. 2].

AmnajormuHbie MPOEKTHI CO3MAI0TCS B mOpTax UYEpHOTO m A30BCKOTO MOpEii.
Tak, B rpysuackom mopty IloTu yske cosmama cBoOOAHAS SKOHOMUYECKAs 30HA
«Pakus» miaomanpio 300 ra. Ilomo6masa 30HA (PYHKIIMOHHUPYET B Ka3aXCKOM
mopty Axray. Oba mopTa HaxogATCA HA MYTU MEXKIYHAPOIHOTO TPAHCIOPTHOTO
kopumopa TPACEKA, KoHeUHBIMU IMyHKTAMU KOTOPOTO mmepen EBpomoit sBisa-
orca Ogecca nu WnbuuéBcK. YUuUTBIBasg, YTO I'pys3oobopor Mmexxay EBpomoit u
crpanamu KaBkasa u Cpenmeii Asuu cocraBasger 2 miapxa. poua. CIITA B rox, To
37Iech ecTh 3a UTO mMobopoThbesi. Kpome Toro, uepes OmeccKyio ob6sacTh mpoJjera-
0T emlé 3 MeXXAYHAPOLHBIX TPAHCIOPTHBIX Kopuaopa: 7-if, 9-i1 u «['maHcrK —
Opecca». ITocae pexoHcTpyKiuu goporu «Omecca — Penu» 7-ii (JlyHaticKuii)
KOPUAOP IpeAcTaBIsaeT ocoObIii mHTEpeC [6, c. 2].

3acaysKuBaeT 0co00ro BHUMAHUSA MH(OPMAIIUA O TOM, YTO KUTANCKAS HAI-
OHaJIbHAA MammmHocTpouTenabHasa Koproparusa «SINOMACH» zamaTepecoBana
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B CTPOUTEJBLCTBE TexHomapka B Omecckoil obsactu. TexHomapk mpeajaraercs
noctpouth Ha 190 ra semau B paitone 403—404-ro kM tpaccel Omecca — Kues.
Kopmoopamus omiaTuT CTPOUTEIBCTBO ILIOMIAAKM TEXHOIIAPKa, KOTopas 000-
mérca B 60-70 muau mosn. CITA. Brmaromaps cosmaHWIO HAaHHOTO TeXHOMIapKa
TOSBATCS HOBBIE paboune MecTa IJis *KUTejell pationa [5, c. 4].

IToka He MBBECTHO, UTO MMEHHO OyAeT IPOMUBBONUTHLCA HA 3TOU TEPPUTOPUU.
Cxopee Bcero, 9To 0yZeT KaKoe-To cOOPOYHOEe MTPOU3BOICTBO — JIS HATIOJTHEHUA
peiakoB IO:xuoit EBponmbl m ctpan CHI' mamuoii mpoaykiueidi. OmHako 3mech
1eJiecoo0pasHo MOCTAaBUTE P BOIPOCOB. U, mpeskae Bcero, — KaKoBa BBHITOJA
OT 9TOT0 IPOEKTa, KpoMe O0eIaHHBIX TPEX ThIcAY paboumx mect? Umeer jau
Omecca u 06JIaCTh HOCTATOYHOE KOJHMUYECTBO MECTHBIX ITPO(ECCHOHAIOB-CTPOMU-
Tesiel, 6e3 KOTOPHIX HEBO3MOXKHO OOOMTHCH HA JIIOOOM ITPOM3BOACTBE B MAIIIHU-
Hocrpoeruu? IlpemycmarpuBaercs JiM CO3TaHUE MCCJIENOBATEJIbCKUX IIEHTPOB,
00pa30BaHHBIX 13 CIEIMAJNNCTOB U YUEHBIX PETHMOHANBbHBIX By30B? U KTO BO3b-
METCs (PpUHAHCUPOBATH UX PA0OTy — €CJIM MHBECTOP, TO KOMY OyAyT IIPUHAIJIe-
JKaTh HOBBIE pa3paboTku? U Kak B TaKWX CIydadX OOECHEUNTH IOJHOIEHHOE
aBTOPCTBO HAIMX YYEHBIX M TBOPUYECKOIO IIOTEHIIMAJA CIEIUAINCTOB, KOTOPBIE
TYTEM KOHIIEHTPAIIMU HAYUYHBIX, IIPOMBINIJIEHHBIX PECYPCOB, a TAKIKE I1eJIeBOT0
(I)I/IHaHCI/IpOBaHI/IH OTOEJIBHBIX WMHHOBAIIMIOHHBIX I/ICCJIe,ZIOBaHI/Iﬁ O6eC1'Ie‘-II/IBaIOT
IIPOMBBOJCTBEHHOE BHEIPEHNE HAYKOEMKUX PaspabOTOK M BBICOKHX TEXHOJIO-
Tuii, BEIIYCK KOHKYPEHTOCIIOCOOHOM TpoayKiiuu? M, HakoHeI[ — YTO AacT IIpo-
MBIIIIJIEHHOCTY PEeTHMOHA TaKOU MHAYCTPUAJbHBIN TexHOomapK? Ilosyuaercsa, uro
eIUHCTBEHHBIH MCTOUYHUK IMOCTYIIJIEHUSA B 00JaCTHOI OIOMKeT — 5TO apeHIHAasa
miara 3a 3eMJan. Mexay TeMm, IMOABeIeHNe K YYACTKY KOMMYHUKAIIUNA — 9TO
OCHOBa MHpOBOfI IIPAKTUKN BO3BEAEHHNA MHAYCTPUAJBHBIX TEXHOIIAPKOB. ITos-
TOMY WHKEHEepHAas IMOATOTOBKA SBJISIETCA Hambojee BAaXKHOM M JOPOTOCTOSIIEH
yacThio. HBecTOpaM HEOOXOAUMBI NHIYCTPHUAIbHBIE IIAPKH, IPEIOCTABIISIOIINE
BO3MOYKHOCTH KaK BBIKYIIA YUYACTKOB C KOMMYHHUKAIIUSIMU, TAK WM BO3MOXKXHOCTh
3aKasa IMOCTPOEHUS ILJIOIIANeil «IOM KJIIOU».

Ceronusi, B yCJIOBUAX yIIyOJEeHNsI 9KOHOMUYECKUX CBSI3EH MeX Iy CTpaHaMu,
He00XOAUMO HCIIOJb30BATh CaMble IPOrPECCUBHBIE HAYUYHO-TEXHUUYECKNE paspa-
0OTKM, BOILIOIIAIIINECS B BEICOKOI(P(PEKTUBHBIE TEXHOJOIMYECKIE IPOIECChI 1
KauyeCTBEHHO HOBbIe M3eJusA. ITO IIPeayCMaTPUBaeT a0COMITHO NHbIE TEXHOJIO-
UM, IOPOXKIAOINE IIPOU3BOLCTBA, KOTOPbIE TPEOYIOT APYIUX HCIIOJIHUTEJEH,
HOBOTO MHTEJJIEKTYAJbHOTO YPOBHSA, PasdpaboTKu HOBeHux TexHojoruii. Ile-
JiecoOOpa3HO MPUBJIEKATh K HCCIEIOBAHMSIM, 4 IIOTOM U H3TOTOBJIEHHUIO OIBIT-
HBIX 00pas3I0B He 33JeCTBOBAHHBIX 0 CUX IIOP B SKOHOMUKE CTPAHBI YUEHBIX U
WHXeHepPOB-TeXHOJ0T0B. TaK:Ke TaKol TPOeKT MOT Obl CTATh COBPEMEHHOM ILJIO-
IIAAKOM I 00y4YeHUs CTYNEeHTOB M ACIIMPAHTOB KPYIHeAmux By30B OmeccKoro
peruoHa. B pesyibTare 4TO BajKHee — BO3MOXKHOCTH Pa3pabOTKU CHEIHAIbHOMN
IIPpOTrpaMMBI IIO IIOATOTOBKE KaapPOB IJIA paﬁon C HOBEHIINMM TeXHOJOTHUSI-
MU, IPOU3BOASIINMY KOHKYPEHTOCIIOCOOHYIO IPOAYKIINIO, WMJIN OOBIKHOBEHHAS
crava B apeHAy 3eMJIU, I'le KTO-TO UTO-TO mocTpouT? BesyciaoBHO, UTO mepBoe
BajsKHEe — €eCJIM MbI CTPEMUMCS CO3IaBATh COBPEMEHHYIO, BEICOKO09(D(EKTUBHY IO
SKOHOMUKY. IlosToMy Bce 9TM ImpoGJieMHBIE BOIPOCHI HEOOXOAMMO TINATEJILHO
aHaAJIM3NPOBATh U IIPMHUMATH DPEIIIeHnA, NCXOAAd M3 HAaIlMOHAJBbHBIX MHTEPECOB
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VYxpauubl. A TakKe HEOOXOJMMO UMETh B BUIY TO, UYTO UMEHHO TEXHOTMAPKU —
KaK HAyYHO-dKOHOMHUUYECKNE CTPYKTYPBI, ITO3BOJUJIN COUETATH TEXHOJIOTUYEeC-
Kue 1 o0IIeCTBEeHHO 3HAUNMbIE acIIeKThl COBpeMeHHOTo obrrecTBa. Heobxogumo,
LITO6BI IIpoucxoaujia MHHOBaATHU3allXd HE TOJBKO HAYYHO-IIPOM3BOACTBEHHOIO
mporiecca, HO ¥ HayUYHO-HCCJIeI0BaTeIbCKOM paboThl, KOTOPasi COOTBETCTBOBAJIA
OBl HOBBIM SKOHOMHUUYECKUM YCJIOBUAM. J[efiCTBYIOIHE TEXHOJOTUUECKNE TapKu
IIOKa3bIBAIOT BBICOKYIO PE3yJbTAaTUBHOCTH BBIIIOJIHEHUSA MMU WHHOBAIITMOHHBIX
IIPDOEKTOB, B KOTOPBIX MHHOBAIIUA ABJIAETCA BXOAHBIM N KOHEUHBIM IIPDOOYK-
TOM.

— I'mobanusarius MUPOXO3AMCTBEHHOM KU3HN HAIIpaBjIeHa Ha o0 bequHeHre Ha-
IOUOHAJIbBHBIX 3KOHOMHUYECKUX CHCTEM B €UHBbIC CIECIUAJIN3MPOBAHHBIE CTPYKTY-
PbI — MUPOBBIE MHTEPHAIMOHAJIN3NPOBAHHBIE BOCIIPOU3BOICTBEHHBIE TIPOIIECCHI.

— Ilo cBoeli sKOHOMUUYECKOI MH(PPACTPYKTYpPe HAIIMOHAJbHBIE YKOHOMUKU
dopMuUpPyIOT MUPOBOH m0ox07. TeM caMbIM BCeMHUPHOE X03AMCTBO HAUMHAET pac-
moJjlaraTh HEOOXOAMMBIMU COCTaBJSIONIMMU [AJA BOCIPOW3BOACTBEHHOTO IIPO-
mecca BO BceMupHOM wMaciiTtabe. [JocTym K MHUPOBOMY OOXOIY, BKJIIOUEHUE B
MUPOBYIO 9KOHOMUYECKYIO CUCTEMY [Jisl IOJHOIPABHOTO ydacTus B (hOPMUPO-
BaHUY W pacIpefeeHnu MUPOBOTO AO0XOMa, MCHOJIb3ys BBICOKUE TEXHOJIOTUM,
COCTaBJIAET OCHOBY HAIIMOHAJIHbHOUN BHEITHESKOHOMHUECKOH cucTeMbl. A moCTO-
AHHOe UX HapallluBaHUe IPeCTaBIAeT CO00M CYyTh BHEIITHEOKOHOMUYECKUX CBS-
3en praI/IHI)I, YTO OTKPBIBAET HOBBIE€ I'OPM30OHTHI MUBUJIMN3AIIMOHHOI'O Pa3BUTUA
9KOHOMUKMU. Il09TOMY cerogHsi o4eHb BaKHO aKTHBHOE ydacTue ¥YKpauwmHBI B
TJ100aIbHOM IBUKEHUU W BO3MOJKHOCTH 3aHATH CBOE HAJJIeKalllee MeCTO B BBI-
CTpamBaeMOM HOBOM MUPOBOM COOOIIIECTBE.

— Heobxomuma HOBas cucTeMa METOIOJIOTUYECKUX IIOAXOI0B, KOTOPBIE IIpe-
IompeneaeHbl 3aKOHOMEPHOCTAMU MUPOBOTO PA3BUTHUA U COCTABISIOT OCHOBY
GYHKIIMOHUPOBAHUA MUPOBOM CUCTEMBEI.

— B pasBuTHU COBPEMEHHOTO MHPa BCEOOHEMJIIONIaa IIobarmu3aIusa CTUpaeT
TpaHb MeXXJy BHYTPeHHell u BHeIllHell cdepoil neATeSbHOCTU U CTPEMUTEILHO
pasBuBaeTCA MPOIECC SKOHOMUBAIIUY TTOJUTUKU.

— IleHTpasbHBIM IPUOPUTETOM CTPATETUUECKOTO PA3BUTUSA ¥ KPANHBI ABJIAET-
cd cUcTeMa CBA3ell HAllMOHAJbHON SKOHOMUKU C BHeIllHell chepoil KaK ycJIOBUe
TOBBIMIEHUA 0JIaTOCOCTOSHUA B cTpaHe. [ peanrnsanuy 9TOM CTpaTeruyecKoii
e HeoOXOoAMMa COOTBETCTBYIOIAA CUCTeMa HAIIMOHAIbHBIX BHEIITHEOKOHOMU-
YeCKUX MHCTUTYTOB, BBAUMOJEUCTBUIN C BHEIITHEN SKOHOMUYECKOU c(hepoii, BhI-
CTpOeHHAasI Ha OCHOBE COTPYAHUYECTBA II0 BCEM 3B€HbSIM BOCIIPOU3BOIACTBEHHOTO
mpoliecca 3a mpeaeaMu HAaIllMOHAJBHBIX T'PAHUIL TOCYZAapCTBa.

— @opMuUpPOBaHUE B MUPOBOM XO03AUCTBe MHTEPHAIIMOHAJIU3UPOBAHHBIX BOC-
IIPOU3BOACTBEHHBIX CTPYKTYD ABJIAETCA CBOGOﬁpaSHBIM ABUraTejgeM MI/IpOBOﬁ
X03ANCTBEHHO! CUCTEMBI. B pe3ysbTare mMoABUINCH SKOHOMUYECKNWE TPAHUILHI,
KOTOpBbIe He COBIAJAIOT C TOCYJapCTBEHHO-aAMUHUCTPATUBHLIMU. HalumoHa b-
HbIl€ S9KOHOMHUKM CTAHOBATCA 3BEHBAMHU Pa3HBIX BOCIIPOM3BOACTBEHHBIX MMPO-
BBIX TPAHCHAIIMOHAJIU3UPOBAHHBIX CTPYKTYP, KOTOPLIM TOCYAapCTBa AeJIeTHPY-
IOT peasn3aIinio CBOUX HAITMOHAJIbHBIX NHTEPECOB. OTH IIPOIeCCHl He OKA3bIBAIOT
BIINAHIE Ha HaI_H/IOHa.TIBHI)IIU/I CYBEPEHUTET.
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— HammomanbHasi 5KOHOMHKA M €€ XO03AHCTBYOIUEe CYOBLEeKThl He TOJIBKO
IIPOXOAAT PAM 3TaAllOB HA CTaAWU BXOMKICHHWSA B MHTEPHAIIMOHAJIM3WMPOBAHHBIE
BOCIIPOM3BOACTBEHHBIE 3BEHBA MHpOXO3HﬁCTBeHHOﬁ CUCTEeMBbI, HO 11, HAXOOACH
B UX COCTaBe, IIOCJeJ0BATEJIbHO 3aHUMAIOT ONpeAeEHHbIE 3BeHbs TI00aJIbLHOTO
BOCIIPOM3BOICTBEHHOT0 IIpoIiecca.

— B dopmMupoBaHuu HAIMOHAJIBHONI BOCIIPOM3BOACTBEHHON MOJENUN HEOO0XO-
IUMO 0CO00 BBIJEJNUTHh ONWH U3 €€ COCTABHBIX OJIOKOB — BHEITHETOPTOBBIM, KaK
HOBYIO pPOJIb BHEIIHEN TOPTOBJU. Byayum BasKHEUIIIMM 3BEHOM MUPOBOTO WH-
TePHAIIMOHAINU3UPOBAHHOTO BOCIIPOM3BOACTBEHHOTO 0JIOKA, BHEITHAS TOPTOBJA
OKa3bIBaeT BIAUAHITE Ha BKJIIOUEHNE HAIITMOHAJIbHON SKOHOMUKY UJIU OTAETbHBIX
CyO'beKTOB MUPOXO3ANCTBEHHOTO OOIEeHWA B HAIMOHAJILHYIO CUCTEMY B3aWMO-
IeNCTBUI ¢ BHEIITHEN SKOHOMUUYECKOM CPeloli, BLICTPOEHHYIO Ha OCHOBE COTPY-
HUYECTBa CO BCeMU 3BEHbAMM BOCIIPOM3BOIACTBEHHOTO IIPOIlECcCa.

— Ob6samasa TpOM3BOACTBEHHBIMY U WHTEJIIEKTYaJIbHBIMU OCHOBAMU, CIIOCO0-
HOCTBIO K BOCIIPOM3BOJCTBY HAYUYHO-TEXHUUECKOTO MTOTEeHI[NAa, ¥ KpanuHa roTo-
Ba IeJIeHAITPAaBJI€HHO BOUTH B HOBYIO MOJEJb ITMBUJIN3AI[TMOHHOTO Pa3BUTHUS.

— ¥Ycnexu YKpauHBI B MUPOBOM 5KOHOMUYECKOM IIPOCTPAHCTBE MOTIYT IIpe-
00pasoBaTh COIIMAJNBHO-9KOHOMUUYECKYIO CUTyallnio, 00ecIeuyuTh TapMOHUY-
HOe TIpoBefenme pedopm. B mpoliecce mpoBegeHUA SKOHOMUYECKON pedopMbI
B cTpaHe HEOOXOAWMO BBIIEJUTH OCHOBHBIE IMPUOPUTETHI. JTO, IPEXKIEe BCEro:
YKpeIlJieHre HaIlMOHAJLHON BaJIOThI, obeclieueHre 3aHATOCTU U YCUJIEHUEe CO-
MUAaJbLHOM 3alUTHI HACEeJeHNUA, PA3BUTHE 00Pa30BaHMUA, pPACIIUPEeHNEe HAYUHBIX
uccaeg0BaHU, 00OHOBJIEHNE TOCYAAPCTBEHHBIX CIIYIKO.

— YKpauHe Ha MyTH BXOXKIEHUS B MHUPOBOE XO3ANCTBO HEOOXOAMMO IIPO-
BE€CTU KOMIIJIEKCHBIE€ W MHCTUTYIIMOHAJIbHbIC M3MEHEHUd, HaIIpaBJIEHHbIE Ha
IIOBBIIIIEHNE IIPOU3BOOUTEIBHOCTH TPyZa, CBA3aHHOE C HOBEIMU TE€XHOJOTUAMMU,
3G PeKTUBHBIMU CTUMYyJaMU K TPYAYy, Ha IpeoOpas3oBaHme OTHOIIEHUI coOc-
TBEHHOCTHU, (QOPMUPOBaHNE KOHKYPEHTHOH cpeabl, co3LaHre NHPPACTPYKTYPhL
PBIHKA.

— MeromosioruuecKUM OCHOBAHUEM MOAEPHU3AIINU OOIecTBa MOJYKHA CTATh
KOHIIETIINs, HATpaBJeHHAas Ha pellleHre COBPEMEHHBIX 3aJau TeXHUKO-TeXHO-
JIOTUYECKOTO, 9KOHOMUYECKOTO, COIIMAJHLHOTO, ITOJUTHUUYECKOTO U IYyXOBHOTO
pasButusa. Byayiiee YKpauHbI — B CIUAHUU IIEPENOBON HAYYHO-TEXHOJIOTU-
YecKoi, 00pa3oBaTeIbHON W MHTEJIEKTYaJIbHO-TIYXOBHOM cdep, BOCIPOU3BOIC-
TBe KAueCTBa KU3HU KaKIOU OTHeJbHOIN JIMUHOCTH U OOIIecTBa B I€JIOM. JTO
OTKPBIBAET MEXAYHAPOOHBbIE ACIEKTbl MHCTUTYIIMOHAJIM3AIluM, COBPEMEHHOI'O
PasBUTUSA Y9KOHOMUKY Y KPAaWHBI B YCJIOBUAX TJI00aIU3aAIUA.
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OpnecbKuil HalioHanabHU yHiBepcuTter imeni I. I. MeunukoBa

CYYACHI HAIIPSIMHA MI:KHAPOJTHOTO PO3BUTKY EKOHOMIKH
YKPATHH B YMOBAX TJIOBAJII3AIIT

Pesrome

Y crarTi mocaimskeHi 0coGJMBOCTI i HAIPAMU CYy4aCHOTO MisKHApPOJZHOTO PO3BUTKY
eKOHOMiKHU, MPiOPUTETHOTO BKJIIOUEHHA Y KPaiHU B CUCTEMY MiKHAPOSHUX €KOHOMIUHUX
BigHocuH. [IpoBemeHuil KOMIIJIEKCHUIT aHAJi3 HAYKOBOI'O IMOTeHIIiaxy ryiobaJsisaiii i peri-
oHasizamii ekoHomiku. BupmiseHi ocHOBHI HAIpPAMY iHCTUTYIIHHOI MOJITUKU Cy4acHOTO
PO3BUTKY €KOHOMiKM perioHiB YKpaiHu 3 ypaxyBaHHSAM IPUBAOJIUBOCTI €KOHOMiUHOTO
noreumniany IIpuuopHomop’s. IIpoanasizoBana MeToguKa OOrpYHTYBaHHS IOIiJIbHOCTIL
CTBOPEHHA i (PYHKI[iOHYBaHHS CIEeI[iaJIbHUX eKOHOMIYHMX 30H i TeXHOIIapKiB Ha IIpHU-
kaani OmecbKOTO periony.

Karouosi ciaoBa: MizkHAPOAHI €KOHOMIUHI BiJHOCHMHM, MHCTUTYIiOHAJIi3aIlid, riaoda-
Jisaris, periomasnisalis, creriajbHi eKOHOMIUHI 30HU, TeXHOMAPKH.

0. A. Makeeva
Odessa I. I. Mechnikov National University

MODERN DIRECTIONS OF INTERNATIONAL DEVELOPMENT
OF ECONOMY OF UKRAINE IN CONDS GLOBALIZATIONS

Summary

Features and directions of modern international development of economy are inves-
tigational in the article, priority including of Ukraine in the system of international
economic relations. The complex analysis of scientific potential of globalization and re-
vivifyings of economy is conducted. Basic directions of policy of modern development
of economy of regions of Ukraine are selected taking into account the attractiveness
of economic potential. Method of ground of expedience of creation and functioning of
the special economic areas on the example of the Odessa region.

Key words: international economic relations, globalization, revivifyings, special
economic areas.
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H. b. Hacagiox
Opecckuit HANMOHAJIbHBIN yHUBepcuTeT umenu V. V1. MeunukoBa

COBPEMEHHBIE TEHAEHIIMM PA3BUTUSI MEKAYHAPOAHOM
TOPTOBAN YCAYVIAMM YKPAMHBI

B crarne paccmaTpuBaioTcsa COBpeMeHHbIe TEHAEHIIMM Pa3BUTHUA BHeEIIHEH Top-
roBu B cdhepe ycayr YKpauHbl. B cTaThe MCIOIB3YEeTCS CTATUCTUUECKUH METO[
LIS UCCJIEeOBAHUSA CEKTOPAJBLHOM M reorpadudyecKoil CTPYKTYDPHI COBPEMEHHOM
MeXXKIYHAPOAHOM TOProBJIM yeayramu YKpanHbl. KoppeasarnoHHbIil aHAInu3 IPo-
BOAUTCA [IJIA OIPEJEJIeHUsI OCHOBHBIX (h)aKTOPOB TOPTOBIU Y KPAWHBI yCIyTraMu
pasButuda B 2009 rogy. Cpenu sTux (GaKTOPOB — PACCTOAHUE MEXKIY TOPTOBBIMU
mapTHepamMu, o0'beM BHeITHe# ToproBau ToBapaMu, BBII Toproemix mapTHEpOB,
yuacTre B mpedepeHIVaJbHBIX TOPTroBBIX coryameHusax u BTO, coBmecTHBIE
rpaHullbl YKpamHbl ¥ TOPTOBOTO IapTHepa. PerpeccMoHHBIN aHan3 IIOKasas
TOJIOKUTENbHBIN d(h(heKT BHENIHE! TOProBJIM TOBapaMu ¥ KPAaWHBI U TOPIOBO-
ro naptaepa, BBII Ha nymry HacejgeHMA TOPrOBOTO IIapTHEpPa U OTPUIlATEIHHOE
BJIMSHVE PACCTOAHUA MeXKIY YKDPawmHON M TOPrOBBIM NIapTHEPOM Ha BHEITHUH
o0opoT yeayraMu Y KpauHbI.

KaroueBsie cjoBa: MeXXAyHApPOAHAA TOPTOBJA YCAyraMu, MeXKAYHAPOAHAA TOD-
TOBJIA Y KpPawHbl, YCIYTW, TPABUTAIMOHHAS MOJEJb BHEIITHEN TOPTOBJIU.

B coBpeMeHHOII MUPOBOH 9KOHOMHUKE MEXXAYHAPOJHAS TOPTOBJS yCJIyraMu
pasBUBaeTCs ITMHAMUYHBIMY TEMIIAMU, OTPAKAasI CTPYKTYPHbIE U3MEHEHN, [IPO-
HCXOAAINNE B HAIMOHAJBHBIX XO3AMCTBAX YYACTBYIOIIUX CTPaH. IIOBBIIIEHTE
JOJIA [OXO0Ja, MPOU3BOAUMOro B cepe ycayr, B OOIeM HAIMOHAJIBHOM JOXO-
Jle CTPaH XapaKkTepus3yeT IOCTUHAYCTPUAJIbHBINA 9TAIl PASBUTUS U CIIOCOOCTBYET
INHAMUYHOMY Pa3BUTHIO C()ephl YCAYT B MEKAYHAPOLHON Toprosie. CoBpeMeH-
HYI0 9KOHOMUKY YKpauubl, BBII koTopoit Ha 10 % TpOU3BOAUTCSA B CEIBCKOM
xo3satictBe, 32 % — B mpoMmbIlLIeHHOCTH U 58 % — B cdepe ycayr, TakKe
MOYKHO OTHECTH K IIOCTHUHAYyCTpPHUAJbHOMY dTamy passButus. OQHAKO C yueToM
TOTO, UTO Pa3BUTHIE CTPAHBI MUPA YIILJIXA BIepe] B IIaHe KOJMYECTBEHHOM U
KauecTBEHHOU poJiu c(ephbl yCIAYyT B SKOHOMUKE, MOYKHO IIPOTHO3UPOBATH 60jee
INHAMWYHOE Pa3BUTHE OTPAacJell chephl YCIYr U MeXKIYHAPOIHON TOPTOBJIHU yC-
JyramMu Y KpauHbl.

Ilenbr0 MaHHOM CTATHU SBJISETCS OIEHKA COBPEMEHHOI'O COCTOAHUS W (haK-
TOPOB, BIWAIONINX Ha Pa3BUTHE COBPEMEHHOU MEKAYHAPOMHOU TOPrOBJAN YK-
pauHBI, B TOM UNCJIe, M IPEIJOKEHHBIX I'DABUTAIIMOHHON MOIEJIbI0 BHEIIHEHR
TOPT'OBJIN.

Bo BHelrHe#l TOprosje TOBapaMM W yCJAyramMu Y KPauHBI SKCIIOPT U MMIIOPT
YCJYT UrparoT 3HaYUTEJbHYIO poab. Tak, B 2009 rogy mossa ycayr B cyMMapHOM
9KCIIOPTE TOBApOB U YCJIYT Y KpauHbI coctaBuia 26 % . [aa umnoopra sta mudpa
cocraBumia 20 %.

B 2009 roxay skcmopT ycayr YrpaumHbl coctaBua 13,9 muapa moiana. CIITA,
COKpaTUBINIUCH HA 4 MJp o cpaBuenuio ¢ 2008 rogom. Bausume MupoBoro ¢u-
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HaHcoBoro Kpusuca 2008—2009 rr. Ha UMIOPT YCAYT OBLIO TaK:Ke HeraTUBHBIM.
B 2009 roxy mMmopT yCJayT COKpaTHUJICA U AOCTUT ypoBHA 11,5 Mapnm moJi.
CIITA mo cpaBHeHuUto ¢ ypoBHeM 16,1 mupxa mosa. CIITA B 2008 roxy. B 1enom
2008 rom 6Bl TMEPBBIM 3a AeCATUIETHE CTAOMIBHOTO POCTAa BHEITHUX 00HeMOB
TOPTOBJIY IEPUOJOM COKPAINEHUS TOPTOBJIU ycayramMu ¥ Kpauwssbl [1].

Teorpaduueckas CTPyKTypa BHEIIHEH TOPTOBIN YCAYTraMU MaJIO OTJIUYAETCS
OT CTPYKTYPHI BHeIlIHe#l Toprosiu ToBapamMu. B 2009 rogy ocHOBHBIMH IOTpe-
OUTENAMU MEXIYHAPOAHBIX YCIyr YKpaumHbl sBjsiuck crpauel CHI' (47,2 %
oT 00I1Iero o6'bemMa dKCIopTa), B ToM uncie, Poccuss — 39,1 %, crpansl EBponbr
(31,3 %), crpausr Asuu (9,1 %), crpanst Amepuru (10 %). Adpura u Asc-
TPaJUs UTPAIOT HEBHAUUTEJIHHYIO POJIb KaK B 9KCIOPTE, TaK U B UMIIOPTE YCIAYT
Yrxpaursl. B 2009 roxy YKpawHa MMIOOPTUpPOBaJia YCIAYTH U3 CTpPaH EBpombl
(49 %), crpaa CHI" (25,3 %), B Tom uucie, usd Poccun — 14,6 %, crpan Asuu
(14,6 %) u crpar Amepuru (6,3 %). OueBugHa GOJBINIAA POJIH €BPA3UICKOTO
permoHa B 9KCIOPTe yCAyr YKpPauWHbI, B TO BpeMsl KaK B UMIIOPTE YCJIYT UTDAeT
3HAUUTEJbHYIO POJb €BPONeHCKUIT MHTEerparnoHHbIil BeKTop [1].

OTpacieBasi CTPYKTypa BHEIIHEl TOPTOBJAU yCJIyraMu, HaoG0pOT, HE COOT-
BETCTBYeT aHAJOTMYHON CTPYKType BO BHeIIHeil ToproBje ToBapamu. Tak, B
2009 romy sKCImopT ycayr B YKpawmHe OBLI CBS3aH C TPAHCIIOPTOM: Ha JOJIIO
TPAHCIIOPTHBIX YCAYT MpuxoauTca 66 % Bcex MOCTYHJIEHUI OT SKCIOPTA YCIYT.
IIpu sToMm pacmpeziesieHre MeK Ay BUJAMU TPAHCIOPTA IPOUCXOAUT CIAEAYIOIAM
oopasom: 20 % mPUXOAUTCS HA MOPCKON TPaHCIOPT, 18 % — Ha BO3YIIHBIN
Tpaucnopt, 20 % — Ha KeJIe3HOTOPOKHBIN TpaHcmopT u 33 % — Ha TpyooII-
poBoxHBIN TpaHCHOPT. CTaTyc TPAaH3UTHON 9KOHOMUYECKOHN TEPPUTOPUU, 06CITY-
JKUBAIOIEeNl TPAaHCIOPTHBIE MOTOKM u3 EBpasum um Asum B EBponmy u Haobopor,
obecreunBaeT 3HAUUTEJHHYIO POJIb TPAHCIOPTHBIX YCJAYT B MeXXIYHAPOAHO
TOProBJIe yCJAyraMu YKPaWHBI U JaeT OCHOBAHUS MPEAIOJOKUTH COXPaHEHUe
Takoi posau B Oymyinem. Kpome Toro, B oTpacieBOil CTPYKType SKCIOpTa YK-
pauHsl 13 % 3aHMMAIOT pa3HBbIE OEJIOBbIE, MPO(GECCUOHATBHBIE I TeXHUUECKUE
yCJIyTH, B TOM 4HucJje, IOPUANYECKUe U OyXrajaTepcKue yCayru, peKjaamMa u mMap-
KEeTHHT, HAyUYHO-WCCJIEJ0BATeIbCKNE W OMBITHO-KOHCTPYKTOPCKUE YCJIYTH, ap-
XUTEKTYPHBIE U NHIXEHEPHBIE yCIyru, 5 % — (pUHAHCOBBIE U CTPAXOBBLIE YCJIY-
ru, 5 % — peMOHTHBIE yCayru, 3 % — TYypPUCTUUYECKUE YCIyTru, 3 % — yCayru
cBsI3U, 3 % — KOMIIBIOTEPHBIE yCayru, 1 % — cTpouTeiabHBIE yCayru. Bcero
0,2 % »dKcIopTa ycayr IPUXOAUTCS HA POSIITH U JUIEH3WOHHBIE YCJIYIH, UTO
TOBOPUT O HEBLICOKOM YPOBHE 9KCIIOpTa TexHoJoruu [2].

OcHoBHBIMU BuaMu ycuayr mmnopra Ykpamsasl B 2009 rogy aBianmch Qu-
HaHcoBble ycayru (28 % or obigero o6bemMa MMIIOPTa YCJIYT), TPAHCIOPTHBIE
yeayru (19 %), pasHbie mesoBbie, TPoheCCUOHATIbHBIE U TEXHUUYECKUE YCIyTU
(17 %), rocymapcrBeunsie yeayru (9 % ), rypuctuueckue yeayru (5 %), posaTu
u JuneHsnouHsle yeayru (5 %), crpourenbuble yeayru (3 %), yciayru cBsisu
(3 %), rommubloTepHbIe yeayru (3 %), yeayru B cdepe KyJIbTYPhl U OTIOBIXA
(8 %), omepanuonusit ausuHr (2 %) [2].

B orsmume oT cTaGMIBLHOTO OTPUIIATEJBHOTO OajaHca SKCIOPTAa W MMIIOP-
Ta TOBApPOB BHEIIIHEE CaJIbJ0 TOPTOBJIHU YCJIYTraMU OCTABAJIOCH MOJOMKUTEIHHBIM,
masxke Bo BpeMms KpusucHoro 2008 roga. B YKkpaune HabI0gaeTCa MOJTOKUTEb-
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HBIII 0ajlaHC B TOPTOBJIe TAKUMHU BUIAMHU YCJIYT, KaK TPAHCIOPTHBIE YCIYTH,
TYPUCTUUECKUE YCJIYTU, YCIAYTU CBA3U, KOMIBIOTEPHbBIE YCIYTU, PasHbIE IeJO-
Bble, IIPO(GeCCHOHATbHBIE U TEXHUYECKUWE YCIYTH, HAYUHO-UCCJIETOBATEIbCKIE
U OOBITHO-KOHCTPYKTOPCKUE YCIYyI'U, apXUTEeKTYypHbIe U WHXXEHepHLIe yCJIyI'u,
PEMOHTHBIE yCJIyTru. IMIIOPT IIPEBBIIIAET SKCIIOPT YCAYT ¥ KPAWHBI B TAKUX OT-
paciax, KaK CTPOUTEJIbHbBIE YCIYTHU, (DMHAHCOBBIE U CTPAXOBBIE YCIYTH, POAITHA
U JINIEH3UOHHbIEe yCIyTru. AHanms nuc6aJaHCOB B TOPTOBJIE YCJIYTaMU TOBOPUT
0 XOopoIlel ob0ecmeueHHOCT YKpauHBI (aKTopoM 3emyu (0JarompusaTHAS IJIA
pasBUTHUA yCcayr reorpaduyecKas PaCIOJOKEHHOCTb) M KBaJU(DUIIMPOBAHHON
paboueii cuoi, HO OOHAPYsKUBaeT (HPaKTOPHYIO HEJOCTATOUYHOCTH B TEXHOJOTUU
u (DMHAHCOBOM KaIlUTAaJe.

Paccmorpum axTophl, BAMAIONINE HA BHEITHIOI TOPTOBJIO yCIyraMm ¥ K-
paunsl B 2009 romy, ¢ mOMOIIBI0 KOPPEJSIIMOHHOTO U PETPECCHOHHOTO aHAJU-
3a. PazBurre MeXIyHAapPOAHOU TOPTOBJIM YCIAYyTaMU T'MIIOTETUYECKU 3aBUCUT OT
Pa3BUTUA MeXIYHAPOAHOM TOPTOBJIV TOBapaMu, IIOCKOJBKY YCJIYTU CBA3AHBI C
IBI)KEHUEM TOBApPOB B MEXKIYHAPOAHON TOproBie. TOProsia yciyramMu 3aBUCUT
OT pasMepa pbIHKA TOPTOBBLIX ITAPTHEPOB: UEM BBIIIE 9KOHOMUYECKUU MOTEHIU-
aJI TOPrOBOTO ITapTHEPA, BBIPAYKEHHBIN Uepe3 BaJIOBOII BHYTPEHHUI IIPOAYKT,
TEeM BBIIIe YPOBEHb PA3BUTUA TOPTOBJIU ycayraMu. IIpemrosiosKmTesnIbHO, MeXK-
IYHAPOIHBIE YCJIYTU 3aBUCAT TaKKe OT TPAHCIIOPTHBIX UBAEPIKEK, CBA3AHHBIX C
yIaJeHHOCThIO Y KPAWHBI U ee TOProBOro maptHepa. Ha Toprosiio yeayramu goJi-
JKeH OKAa3bIBAaTh BJIUAHME (PAKTOp OOIIel IPaHUIlbl, CTUMYJINDPYIOMIUI ee 00beM.
Takixe TEOPETMUECKMN BHEITHAA TOPTOBJIA YCIYyraMU JOJIMKHA M3MEHATHCA IIOX
neticTBueM (aKTOPOB BHEIITHEAKOHOMUYECKOU IOJUTHMKN, TAKUX KaK ydacTue B
30He CBOOOJHOII TOPTOBJIN, B3aUMHOE UJIEHCTBO BO BceMUpHOIT TOProBO# opranu-
saruu. QKumaeTca, 4To GOJBIINN 00beM MEKAYHAPOAHOMN TOPTOBJIN YCJIyTraMu
WMeeT MEeCTO B TOPTOBJIe ¢ 00jiee PA3BUTHIMMU CTPAHAMM, YTO MOKHO KOJIMUECT-
BEHHO M3MEPUTH BAJOBBIM BHIITYCKOM Ha AYIITY HACEJeHUA TOPTOBOTO IIapTHEpA.

B KauecTBe mccienyeMoil mepeMeHHOM B3AT 00beM BHEITHEero 060poTa yCcayr
Yrxpaunsl B paspese 147 maubosiee 3HAUUMMBIX CTPAH — TOPTOBBIX IaPTHEPOB.
HcTouHuKOM JaHHBIX O BHEIIIHeU TOPIrOBJIe TOBapaMU U yCIAyraMu ¥ KpauHBI B
paspese TOPTOBBIX MMapTHEPOB ABJAeTca 'ockoMmcraT YKpaunsl [2]. BBII u BBII
HaA AYIIy HaceJeHWA TOPTOBOTO IIapTHepa B3ATHI m3 0as3bl maHHBIX MesxayHa-
poxmoro BastoTHOTO (hoHAa [3]. CBemeHUs 06 yuacTuu YKpPauHBI B COTJIAIIEHU-
AX 0 npedepeHIInaJIbHON TOProOBJe B3ATHI Ha caiTe MuHUCTEPCTBA 9KOHOMUKU
Yxpaunsl [4] u Bcemupnoii TOoprosoit opramusanuu [5]. Paccrosanme mexnmy
cToNuIlell YKpPaWHBbI U CTOJINIIE TOPTOBOTO IIapTHepa PACCUUTAHO C IIOMOIILIO
mporpaMMbI caiita Mapcrow [6].

PesyabTaThl KOPPEJAIINOHHOTO aHAJIN3a IIPeACcTaBIeHbl B Tabaumeax 1 1 2 B
ABYX BapuMaHTaX — C OE€HEXHBIM U JIOI‘apI/I(bMI/IquKI/IM BBEIDAXE€HHNEeM IIepeMEeH-
HBIX. BHEITHEeTOPTOBLIN 000POT yCcayramMum YKpPaWHBI ITOJOMKUTENIBHO CBA3aH C
ypoBaeMm BBII ToproBoro mapTHepa m 065€MOM B3aWMHOII TOPTOBJIM TOBapaMu
MexIy YKpamHOU u ToprosuiM naptHepoM. Yewm Boirie BBII ma mymry zHacele-
HUA TOPTOBOTO IIapTHEPA, TeM OOJIbIIE YPOBEHDb BHEITHEH TOPTOBJIU YCJIyTaMu
¢ Yxkpaunoii. Kak m oKupasoch, pacCTogHME MeXKIY TOPTOBBIM IapTHEPOM U
YxpanHoil HeTaTUBHO CBA3AHO ¢ 00bEMOM B3aWMMHOI TOPTOBJU YCJIYyTaMU MEXK-
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oy HUMHU. YdyacTue YKpawHBI UM TOPTOBOTO IIapTHepa B 30He IIpedepeHIralb-
HOH TOPTOBJIX IIOBBIIIIAET 06'beM TOPTOBJIX yCJIyraMH MeXIOy HMMH, B TO BPpeMdA
Kak B3aumuoe yuactue B BTO B 2009 rogy He mmesio 3HAUeHUS OJIS BHEIIHEHR
TOPTOBJIN ycayraMmu YKpaumubl. IIpenmnonoxnTenbHO HUBKOE 3HaUeHNA (paKkTOopa
BTO cBazaHo ¢ He06XOOUMOCTBHIO 0ojiee MJIUTEIHLHOTO Jiara yuacTusa ¥ KpawmHBbI
B 9TOII OpPraHM3aIluy [IJIsI TOT0, YTOOBI MMEJIO MECTO CYIeCTBeHHOe BIAUAHUE Ha
00'beM TOPTOBJIU YCIYTaMM.

Hanuuwue o61rme#t rpaHuIlbI CYIIECTBEHHO ITOBBINIIAET YPOBEHb BBAUMHOM TOP-
TOBJIM yCJIyraMu MeKAy ¥ KPauHOM U ee TOPTOBBIM ITapTHEPOM.

Tabauma 1

Koppensanusa o6seMa BHENIHET0 TOBAPOOGOPOTA yCayraMu Y KPauHbI
u apyrue (paKToOpbI
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* — KoppeJasanua 3HauuTeabHa npu yposHe 0,05
Tab6auma 2
Koppenamusa o6beMa BHEIIHETr0 TOBAPOOGOPOTA yeayraMu Y KPauHbI
u apyrux ¢akTopoB B jJorapupmax
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*% _ goppenAanusa 3HauuTeJ bHa mpu yposHe 0,01
* — KoppenAnua 3HauuTeJabHAa mpu ypoBHe 0,05

PerpeccuoHHbII aHAN3 COEAUHAET AENCTBUA PA3JINUYHBIX (DAKTOPOB, BIAUAIO-
IIUX Ha BHEIIHIOIO TOPTOBJIIO yCAyraMu YKpauHBLI B OJHOU JUHENHON MOmesu.
TecTupoBaHue PasJIUUHBLIX COUETAHUU He3aBHUCUMBIX IIepeMEeHHBLIX IIPUBEJIO K
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0TOOPY CJEeAyIONIero ypaBHEHWs, KOTOPOe [aji0 ONTHUMAJLHBIN yPOBEHBL alleK-
BATHOCTU MOJIEJIN:

InServ =B, InGood + B, In Dist + 3, InGDPpc , (1)

rae InServ — sorapugm BHelTHEro obopoTa ycayramMu Y KpawuHBI U CTPAHHI i,

In Good — norapudm BHEIIIHETO TOBapooObopoTa YKpPaWHBLI U CTPAHHI i,

In Dist — norapudmM paccTOAHUS MEKAY CTOJNHUIlell YKpPawmHbl M CTOJHUIEH
TOProBOro mapTHepa i,

InGDPpc — norapudm BBII ma gyIiy ToproBoro mapTHepa.

B 1mesom saBucuMBbIEe MepeMeHHBIE O0BACHSAIOT PA3BUTHE BHEIIHEH TOProB-
au Ykpaussl B 2009 rogy Ha 58 % (KoshdUIIMEHT afeKBaTHOCTH MOIEJIU CO-
crasiasaet 0,58). Tecr-Purrepa TakKe CBUAETEIBCTBYET O TOM, UTO BhIODAHHBIE
mepeMeHHbIe CBSA3AaHBI C UBMEHEHUEM 3aBUCUMOI IepeMeHHOUW. 3HaueHUus olle-
HEHHBIX K0a(GUIimeHToB perpeccuu, KoadhdunuenTs CThIOfEHTa U 3HAUNMOCTH
MOJIyYeHHBIX IIapaMeTPOB TaKOBBI:

InServ =0,475InGood — 0,1781n Dist + 0,338InGDPpc
(7,160% %) (=2,711***)  (5,636***) R>=0,580 (2)

#*%% — goadduiueHT 3HauuM npu yposHe 0,01.

Coryacuo perpeccuonHoit mozenu B 2009 roxy pocT BHEIIHEI TOPTOBJU TO-
BapaMu YKpauWHBI U TOProBoro maptHepa Ha 1 % OBLI CBSA3aH C MOBBIIIEHHEM
YPOBHSA TOPTOBJM ycayramMu Mes:xkay Humu Ha 0,475 % . YBenuueHue paccTos-
HUA MEXAY YKPaAWHON U TOPTOBBIM IapTHepoM Ha 1 % yMeHBIIaeT B CpeJHEM
o0MeH Me)xkAayHapomHbiMu ycayramu Ha 0,178 % . YkpawHa B cpegHeM HMeeT
O0osbIlie 06HEMBI BHEIITHEI TOPrOBJU YCJIyraMU C TOPTOBBIMHU IIapTHEPAMU C
0oJiee BBICOKMMU JOXOMaMU Ha AYIIY HacCEJeHUd.

TakuMm 00pasoM, BHEIIHSAA TOProBid ycayramu YKpawsbsl B 2009 romy B
I[eJIOM COOTBETCTBYET TPABUTAI[MOHHON MOJeJ U BHEIIHEH TOPTOBJIM, KOTOpas
paboTaeT u AJA BHENIHEI TOProBju ToBapamu [7].

CorjiacHO TIPOBENEHHOMY KCCJIENOBAHUIO MEKIYHApPOAHAs TOPTOBJA YCJIY-
raMu YKpawHbl 3aHUMAaeT MATYI YacTh OT BHEIIIHETOPTOBOTO 060poTa TOBA-
pamu u ycayramu. Cpefu TOPTOBBIX MApPTHEPOB ¥ KPamHbl HAMOOJBIIYIO POJb
urpator crparbl CHI' B sKcmopTre ycayr u cTpaHbl EBpPOIbI B MMIOPTE YCJYT.
VYKpanHa sBJISETCA 9KCIOPTEPOM B OCHOBHOM TPAHCIOPTHBIX YCJOYT, a HM-
mopTEPOM — (UHAHCOBBIX yCJYT. AHAJIN3 TOBAPHON CTPYKTYPHI YKPAMHCKOMR
TOPTOBJIM CBUAETEJIHCTBYET O HENOCTATOUHOCTU (PaKTOPOB (hMHAHCOBOTO Ka-
OuTaja U TeXHOJOTUN U M30BITKe reorpaduueckoro (akTopa m (paxTopa KBa-
auUIUPOBaHHON paboueii cuibl. KoppeasanmoHHBIN U PerpecCUOHHBIN aHAa-
JIN3 BHEITHEro o0opoTa ycayramMu MHOKasaj, UTO MeXAYHapogHAA TOPTOBJIA
yCayraMu IOJIOKUTEJNHFHO 3aBUCUT OT YPOBHS BHEIIHEH TOPrOBJM TOBapaMu
C OomIpeJeIeHHBIM TOPTOBBIM NMAapPTHEPOM, SKOHOMHUECKOTO pasMepa TOPTOBOTO
mapTHepa, CpeJHEro A0xXoa Ha AYINY HaceJeHUsS TOProBoro mapTHepa. Kpome
TOTO, YPOBEHb BHEIIHEr0 O0MeHa ycayraMu ¥ KpauHBI BBINIE B cayudae mpede-
PEHIIMAJIbHOM TOPTOBJU U HAJIWUUA 00Iell rpaHuIlbl. TOproeia ycayramMu He-
TaTUBHO 3aBUCUT OT yAAJEHHOCTU TOPTOBOTO IapTHepa YKpawuubl. IIpomenaH-
HBIHl PErpecCUOHHBIA aHAJIW3 MOATBEPAUJ IOJOKUTENbLHYIO CBA3b BHEIIIHETO
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obopora ycayramu u BBII ToproBoro mapruepa, BBII Ha mymty HaceneHUA u
OTPUIIATEJIbHYIO CBA3b C PACCTOAHUEM MEKY CTOJIUIEH YKPAWHBI U CTOJUIEH
TOPTOBOTO IIapTHEDA.
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I. b. Hacanrox
OpnecbKuil HalioHanbHUM yHiBepcuTter imeni I. I. MeunukoBa

CYYACHI ®AKTOPH PO3BUTKY MI;KHAPOJHOI TOPTOBJII
IOCJYTAMU YKPAIHU

Pesrome

Y crarTi posriAmaloThCSA CydacHi TeHAEeHINil 30BHIIIHBOI TOPTiBIL y cdepi mocayr
VYxpaiau. ¥ cTaTTi BUKOPUCTOBYETHCS CTATUCTUUYHUUA METOM IJIS AOCTiIKEHHS CEeKTO-
pasbHOI i reorpadiyHOl CTPYKTYypH cydacHOI MisKHapomHOi TOpTriBiai mocayramMu YKpa-
inu. Kopensaniinuii aHajaisd M03BOJIAE BUSABUTU OCHOBHI YMHHUKU PO3BUTKY TOPTiBJIi
nocayramu Ykpainu B 2009 pomi. Cepen nmux ¢pakTopiB — BificTaHb Mi’K TOPrOBeJIbHU-
MU IIapTHEpaMu, o6cAr 30BHIIMHBOI TopriBai ToBapamu, BBII TopropesbHUX mapTHEPiB,
yyacThb y npedepeHniiiaux ToprosejqbHux yrozax i COT, HaABHICTH CIiJIBHOTO KOPIOHY
VYxpaiHu Ta TOProBeJbHUX HapTHepiB. Perpeciiinuii anajis mokasaB IMO3UTUBHUN eheKT
30BHIITHBOI TOPriBJi TOBapaMu YKpaiHu i ToproBesabHOTO nmaptHepa, BBII Ha gymry Ha-
CeJIeHHSI TOPrOBEeJILHOTO IapTHepa i HeraTuBHUII BIJIMB BifcTaHi MisK YKpaiHOIO Ta TOp-
TOBEJIbHUM ITapTHEPOM Ha 30BHIiIITHbOTOPrOBEJbHUN 000POT YKpaiHu.

Karouosi croBa: MiskHApoOAHA TOPTiBJA IOCAyraMu, MiKHAPOAHA TOPriBasS YKpaiHu,
moCJyTHU, TpaBiTalifina MoJesb 30BHIIITHBOI TOPTiBJIi.
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I. B. Nasadiuk
Odesa I. I. Mechnikov National University

MODERN FACTORS OF UKRAINE EXTERNAL TRADE IN SERVICES
DEVELOPMENT

Summary

The article discusses the modern tendencies of external trade in services of Ukraine.
In the article statistical method is used to study the sector and geographical structure
of Ukraine’s modern international trade in services. The correlations are calculated to
reveal the major factors of Ukraine’s trade in services development in 2009. Among
these factors are the distance between trading partners, volume of external goods
trade, GDP of trading partners, participation in preferential trade agreements and
WTO, joint border of Ukraine and trading partner. Regression analysis revealed the
positive effect of external trade in goods of Ukraine and a trading partner, GDP per
capita of a trading partner and negative effect of distance between Ukraine and trad-
ing partner on Ukraine’ external services trade turnover, suggesting the evidence in
support of the gravity model of Ukraine’s external trade in services.

Key words: external trade in services, external trade of Ukraine, services, gravity
model of external trade.

144



Bicnux OHY im. I. I. Meunuxosa. 2011. Tom 16. Bunyck 20

YIOK 334.758.4

N. T'. IIaBioBCckasa
JoHenKuYl HAITMOHANBHBIN TeXHUUECKUH YHUBEPCUTET

OPTAHMU3ALIMSA CTPATETMYECKOIO ITAAHMPOBAHMS B KPYITHBIX
ITPOMBIIIAEHHBIX CTPYKTYPAX

PaccMmoTpeHBI COBpeMEHHBIE MOAXOABI K IIPOIECCY IJIAHMPOBAHUA IIOKal3aTeseit
KOPIOPATUBHOTO B3aMMOJENCTBUA, KOTOPbIEe OCHOBBIBAIOTCA HA DPAIlMOHATIBLHOI
KOMOWHAIINY CBOMCTB I[€JIOCTHOCTY MHTETPUPOBAHHOI CTPYKTYPHI, BIUAHUY WH-
IUBUIYAJNBHBIX XapPaKTEPUCTUK COCTABHBIX YACTEHM XOJIAUHTA.

KaroueBrie ciioBa: MHTErPUPOBAHHBIE CTPYKTYPHI, CTPATETUUECKOE ILIAHWPOBA-
HUe, XOJIWHT, JKUSHEHHBIH IIWKJ, NUBePCUMUIVPOBAHHBIE KOPIOPAINU, KOH-
KYPEHTOCIIOCOOHOCTb, BHEIHASA Cpela, OPraHU3aIMOHHO-IIPOU3BOICTBEHHEIE
CTPYKTYDHI.

ITepexon B HOBOe ThICAUEJIETHE /IS OTEUEeCTBEHHO S KOHOMUKY COIIPOBOMK A -
Cs CJOKHBIMU M3MEHEHUAMU B OOII[eCTBEHHOM YKJaje, CUCTeMHBIMU KPU3UCAMU
yIpaBJIeHUA Ha PasInYHBIX YPOBHAX. PedopMalimoHHBIE IIPOIECChI, TPOXOIA-
mue B YKpauue, HaleJeHbl He TOJbKO Ha (popMUpOBaHME PHIHOYHBIX MeXaHM3-
MOB, HO ¥ HA CTAHOBJIEHME HOBBIX IIOJXOJ0B B YIPAaBJIEHWH, OCHOBAHHBIX Ha
AKTUBHBIX IPENIPUHUMATENILCKUX PEaKInAX, Moucke 3MGHeKTUBHLIX (GOpM Op-
TaHMU3AIINU IIPOU3BOICTBA, PAa3pabOTKe COIMATBHO OPUEHTUPOBAHHBIX IIPOTPAMM
pasButusa 6msueca. IIlupokoe pacupocTpaHeHe MOJyUNIa TeHASHIINA YKPYIIHe-
HUS TPOU3BOACTBEHHO-X03ANCTBEHHBIX CTPYKTYP, YBEJIUUUJICS KOPIOPATUBHBIH
CEeKTOD 9KOHOMUKU IIPU OTCYTCTBUU AOCTATOUYHOTO OIBITA PYKOBOJCTBA TaKUMU
opranusanuaMu. K gamHbiM 00CTOSTEIbCTBAM HEOOXOIMMO MPUOABUTDL (PAKTOPHI
pPasBUTHUA MUPOBOI SKOHOMHKH, C XapaKTEePHBIM OOOCTPEHMEM KOHKYPEHTHOTO
TIPOTHUBOCTOAHUS, COIMEPHUUYECTBOM B chepax BBICOKUX TexHoJiormii. IlocTuixe-
HIe MaKCHUMAaJbHOTO CIIEKTPa YCTOMUYMBLIX KOHKYPEHTHBIX IPENMYIIECTB yKpa-
VHCKUX MPEANPUATHN HAa BHYTPEHHUX U BHEITHUX PBIHKAX ABJIAETCS IepPBOOUe-
penHOU 3amadell B paMKax HaIlMOHAJBbHOU SKOHOMUKU. IIpoBoaryarmaemMblii Ha
TPOTAKEHUN IOCTAETHUX NECATUJIEeTUI Te3nC, COrJIaCHO KOTOPOMY CTeIleHb 00-
IIIeCTBEHHOT'O 0JIaT0COCTOSHUS OMPEAEIAeTCS B COOTBETCTBUE € 9((HEKTUBHOCTHIO
yIpaBJIeHUS HA MaKpPO- 1 MUKPOYPOBHSIX, HAXOAUT peajbHOe MOATBEP KAEHUE.

Ha mammbiii mepuof, COCTOSAHME YIIPABIEHUS OTEUECTBEHHBIMU TPEAIPUITH-
AMHU XapaKTepusyeTcs TUIUUYHBIMU IIPo0JeMaMU, CBA3AHHLIMHU C 3aIl031aJIbIM
pearupoBaHMeM Ha H3MeHEHUe BHEITHeN cpeabl, OTCYTCTBUEM KOMILIEKCHOTO
moAXoma K IIpolleccy paspaboTKM cuCTeM YyIIpaBJeHts, mpeobjamaHreM Kpart-
KOCPOUYHBIX IleJiell B yIrep6 MOJTOCPOUYHBIM IIpoTrpaMMaM PasBUTHUSA, (OPMAaJib-
HBIM OTHOIIIEHNEM K COCTABJIEHUIO W pPeain3allii CTpaTernuecKuX IIJIaHOB, KaK
cJaeICTBUEe — HUBKOUM KOHKYPEHTOCIOCOOHOCTHIO.

3apybeKHbIe U OTeUeCTBEHHBIEe YUeHbIe ITPON0IKAI0OT Pa3BUBATh TEOPUIO DBO-
JIOIMOHHON KOHIENIINY YIPaBJIeHUA, HCCIEeNysS OpPTaHm3allMOHHBIE BOIIPOCHI
CTPATETNUECKOTro MJIAaHUPOBAHUS B KPYIHBIX AUBEPCUPUIIMPOBAHHBIX CTPYKTY-
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pax. @opMupPy0OTCA HOBBIE MOAXONbI K YIPABICHUIO MOTPEOHOCTAMU KPYITHBIX
Kopmopaiuii, padpabaTbIBalOTCA COBOKYIHbIE KPUTEPUU, COOTBETCTBYIOIIHE 3(-
dexTHMBHON Momesnm Xo3AKcTBOBaHUA. CyIIeCTBEHHBIN BKJIA[ B PEIlleHUE IIPO-
0JieM peopraHmu3allui CTPYKTYPhl KOPIIOPATHUBHOTO YIIPABJIEHUSA BHECIW Kak
VUYeHHBbIe 3amaJHOIl MIKOJBLI yIpPaBJIeHHUA, TaK POCCUICKUE, a TaKiKe OTeuecT-
BeHHBIe uccyaenoBarenu: B. [lyduaa, ¥. @ou Xosern, M. . Kpyraos, II. M. I'Bu-
muanu, 0. B. Buncmas, B. E. lemeutneB, . II. Bynees, I'. M. Cryzmaps,
A. B. Kozaueuko u ap.

Ienbio cTaTby SABJISETCS PA3BUTHE TEOPETHUUECKUX OCHOB U pas3padboTKa Me-
TOAUYECKUX TOIAXOMOB IO COBEPINEHCTBOBAHUIO OPTaHU3AaIlNNU IpoIlecca cTpare-
TUYECKOI'o IIJIAHUPOBAHUA B MHTEIPUPOBAHHBIX CTPYKTYypax.

OcHOBOII I HEIPEPLIBHOTO PA3BUTHUA OPraHUBAIUU ABJIAETCA HEOO0XOIM-
MOCTHb CHUCTEMATHUUYECKOTO OTCJEeKWBAHUSI ¥ pearupoBaHUsS Ha U3MEHEHUA B
MaKpocpese, HeIIOAKOHTPOJBHON IPEeNIPUATHIO, KOTOPble MMEIOT MeCTO B 3KO-
HOMMWYECKOU, TOJUTUYECKOIN, TEXHOJOTUYECKON M conmaabHON chepax. B pe-
3yJbTaTe 3TOT0 CYOBEKTHI 9KOHOMUYECKOIN MesTeJTbHOCTH BBIHYIKIEHBLI CBOIO
BHYTPEHHEIO Cpeay IIPpUuBOOUTH B COOTBETCTBHE C Tpe6OBaHI/IHMI/I 1 YCJIOBUAMMN
BHEIITHEN Cpenbl.

Ha sToM ocHOBaHMM MOXKHO yTBEDPIKAATbH, YTO MPEANPUATHA, B YACTHOCTU,
XOJIAUHTOBBIE CTPYKTYPHI, DYHKIIMOHUPYIOT HA YCJIOBUAX MOCTOAHHOU ITUKJINY-
HOCTHU IIPOIlecca MPOM3BOACTBA (MHAMBUAYAIHLHOM BOCIPOM3BOJACTBE), IPOXOII
(moBTOPAS), TAKUM 00pPasoM, COOCTBEHHBIN KM3HEHHBIH nukJi [1, c¢. 130].

JKuBHEeHHBIN IMUKJ TIPEeAIPUATUS OIpefesseTcss KOHIeInuell ympaBaeHusd,
KOTopas B OCHOBHOM WMCXOIWUT M3 TOTO, UTO CYIIECTBOBAHWNE MPEANPUATUS He
MOJKeT ObITh BeuHbIM. IIpaKkTuuecKue HAOJIIOMeHUSA YUEHBIX CBOIATCA K KOH-
CTATHPOBAHUIO CJEAYIOIINX B3aKOHOMEPHOCTeHl — B CpeJHeM IIpPeAnpusaThe
GYHKIIMOHUPYET 0KOoJ0 25 jser. IIpu 5TOM BBIZEIAIOT UEeThIpe dTala KU3HemIe-
ATeJIBHOCTU. Hemeﬁ 9TaIl: B Te€UEHHNE YEeThIPEX JIEeT IIPOXOOAUT OCBOEHUE IIPOMU3-
BOJZICTBA; BTOPO# — 12 jieT OTBOAUTCS Ha ero COBePIIeHCTBOBAaHME; TPETUN — Ha
IPOTSKEHUM IIIEeCTH JIET OCYIIECTBJIAETCA YaCTUUYHOE PaCIIUpPeHUNEe OTAETbHBIX
HaIIpaBJIeHUN NeATEJTLHOCTA M Ha YEeTBEPTOM JTalle OKOJIO TPeX JeT Tpedyercs
Ha cBOpauMBaHUe ITPOMU3BOJCTBA. BMecTe ¢ 3TUM OTMeYaeTcs, YTO MIPOX0KIeHTe
YeTBEPTOTO ATAlla IPENIPUATHIEM MOYKEeT ObITh OTCPOUEHO B pel3yJbTaTe BOBpe-
MsA TIPOBEIEeHHON PEeCTPYKTYPUIAI[UU.

B nmeticTBUTENBbHOCTH, HEOOXOAMMO CIIPABEIJINBO OTMETUTH (DAKTHI CYIIECT-
BOBaHUA U 9(M(EeKTUBHOIO (PYHKIIMOHNPOBAHUA HEKOTOPBHIX KOpHOpaluii, Ku3-
HEHHBIN IMUKJ KOTOPBIX HACUUTHIBAET 6OJIbIlle BeKa. [0 CeromHAIITHUM 5KOHO-
MHUUYECKUM IIOKAa3aTejAM PasBUTHUA, MPOIECC 3aTYXaHUA IJIA HUX He ABJIAETCS
Onmskaiineil IepCrIeKTUBOM.

JKusHeHHBIN IMUKJ XapaKTepudyeTcsa KojebaHMeM OO0IMX IoKasaTesei ad-
(eKTUBHON NeATENHLHOCTU MPEANPUATUASI, Ha KaKIOM dTale KOTOPOTo Tpedyer-
cA merasbHas pas3paboTKa cTpaTernud W TaKTUKU moBemeHusa. CiemoBaTelbHO,
00'BeKTUBHOMN TMOTPEOHOCTHIO ABJIAETCA IIJIAHUPOBAHME KaK MHCTPYMEHT yIIpaB-
JIEHUAd XU3HEHHBIM IITUKJIOM IIPEANPUATUIA.

B 97011 cBA3YU IaHUpPOBaHMe MpUOOpPeTaeT 0COOYVI0 aKTyaJTbHOCTD HEIIOCPEIC-
TBEHHO I O0ObeIMHEHUHN XOJAMHTOBOTO THUIIA, IIOCKOJJbKY HMX XO3SAMCTBEeHHAsS
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CTPYKTYypa BBICTPaAmBaeTCA II0 TeXHOJOTMUECKOH BepTUKAaJJIU U COCTOUT U3 IIpeJ-
OpUATHUN, HAXOAAIIWXCA HA PA3JIWYHBIX STalax KU3HeHHOro nukJiaa. Caoe-
BpeMeHHOe OTCJe)KUBaHMe 9TAllOB PasBUTUA CTPYKTYPHBIX €NUHUI, IIO3BOJUT
000CHOBAaHO NPUHUMATH yIPaBJIEHUECKNE DPEeIIeHUA II0 aAPecCHOMY NIpUBJEUe-
HUIO 3a€MHBIX CPEJICTB B IOAPAa3IeJieHNA, IPeJOTBPAIaTh N30bITOUHOE (hDUHAH-
CUpOBaHUE «3peJbIX» OTpacJeil, a TaKkyKe BOBPeMs IIPOBOAUTH MePOIPUATUS IO
PECTPYKTYpU3aIluM OTJeJIbHBIX 3B€HbEB, IIpeAyIIPerkIasa Pa3phlB TeXHOJIOTUYeC-
KOr'0o ITUKJA.

IlpumeHUTENTEHO K KPYOHBIM JUBEePCUDUIINPOBAHHBIM KOPIOpanusaM, KO-
TOPBIMU ABJAIOTCA XOJIWHTOBBIE CTPYKTYDPHI, OTJINUYUTEJbHAA OCOOEHHOCTH
CTpaTernuecKoro IJIaHWPOBAaHNUSA BBIpAKaeTCsA B WHTerpallUU YaCcTHBIX cTpaTe-
T KOMIIAHWUM B €QUHBLIA IIJIAaH CTPATEerM4YecKoro pa3BuTus. Habop UacTHBIX
CTpaTeruil OupenesaeT JOTUUECKYIO II0CTIe[0OBATEILHOCTh Pa3paboTKU pPasiesioB
CTpaTernuecKuX IIJIAaHOB IIPOU3BOACTBEHHO-(hMHAHCOBOrO pocra. IIpakTuuec-
KU ONBIT CBUIETEJIHBCTBYET, UTO OHU OPHEHTUPOBAHBI, TJIABHBIM 00pa3oM, Ha
pellleHNe aKTyaJIbHBIX 3a/au IO 00ecIeueHUI0 KOHKYPEHTOCIOCOOHOCTH CBOEM
TIPOAYKIINU, IOUCKY HOBBIX PBIHKOB COBITA, pPACIIPeNeIeHNIO BCEX BUIOB PeCyp-
COB MeJKIy OCHOBHBIMU c(hepaMu AeATeJTbHOCTU: TPOU3BOACTBEHHOM, COBITOBOI,
¢duHaHCOBOM, MHHOBAIMOHHOM. [[esn cTpaTernuecKkoro miaHa MHOTOOOPa3HbBI U
IpuBeeHHBINA B Tabsu.l mepeueHsb He ABJAETCA MOJHBIM [2, c. 504-511].

Tabauma 1
Ha60p BO3MOKHBIX BHIOB M I[eJIeil CTPATETHYECKOr0 IIaHA KOPIOPAI[HU
Bugbr wacTHBIX Iless cTpaTernyeckoro mjaaHa
cTpaTeruii KOMIIaHUNU (BOBMOKHBIE BapUAHTHI)
1. Peanuzanusa npoayKiiuu 1.1 YBenuueHne NpUOBLIN OT PeaM3aUuU IPOAYKIIUN
Ha PBIHKE 1.2. YBesnueHue OOJAU MPUCYTCTBUS HA PHIHKE

2. Crparerus mpousBOJCTBA 2.1. IlpenmouTeHusi B aCCOPTUMEHTHOM MOJUTUKE
2.2. 3ajauyy o HapaIluBaHUIO IIPOM3BOJCTBEHHOTO

moTeHIrajIa
2.3. IloBrbllIeHne KayecTBa IPOLYKIIUU
3. uBecTuIinonHas crpare- 3.1. Mcmoab3oBaHNe COOCTBEHHBIX MHBECTUIIMOHHBIX
rus Cpe[CTB KOMIIAHWK 1 3aeMHBIX CPEICTB

3.2. Pacupenesienne maTepualbHBIX CPEICTB B OCHO-
BHOI ¥ OOOPOTHBINM KaIIUTAJI
3.3. IlpuobpeTeHne akuil APYruxX KOMIAHUMN

4. HampaBieHue 4.1. Ilepepacupenenenre yopaBIeHUeCKUX (QYHKIIUNA
OpraHusauoHHO- 4.2. Peopranmusanus CTPYKTYPbI MPEAIPUATAS
SKOHOMMUYECKOT'O0 Pa3BUTHUS 4.3. @opmupoBanue GyayIIero craTyca KOMIaHuu
5. lunoBamuoHHas crparerud | 5.1. YcoBepIllleHCTBOBAHUE TEXHOJOTUI

6. ComuanabHOe Pa3BUTHE 6.1. YayulilieHue yCJIOBUU TPYyaa

MPeAnpPUuATAS 6.2. IloBbImenre KBaanpuKamum KaJpoB

KousimuecTBO YacTHBIX CTpaTeruii He MOXKET OBITh (DMKCUPOBAHHBIM, TaK KakK
KanuTaJ MOAEPHUSUPYETCA HOJ BIUAHUEM DPEATbHBIX YCJIOBUN (DYHKIIMOHUPO-
BaHUA KOMIIaHUU. VI1e0I0TUA TPEeNIPUATAA MOXKET YCIO0KHATHLCA B Pe3yIbTaTe
HEIIPePHIBHOU TpaHCHOpPMAIIUU, 5TO, B CBOIO OUEPEnb, 3aTPYAHAET MOUCK OIITHU-
MaJbHBIX PEIleHWH ITOCTABJIEHHBIX 3a7ad.
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XapaKTepHON 0COGEHHOCTHIO XOJAWHTOBBIX CTPYKTYP ¥ APYTUX UHTETPU-
POBaHHBIX OOBEIUHEHUU SABJSIETCA €IWHCTBO MPEAIPUHUMAEMbBIX NENCTBUI C
eJbl0 NJOCTUKEHUS MaKCHMaJabHOTO dhderkTa oT uHTerpanuu. llosromy, npu-
CcTymas K IPOIECCY CTPATeTUUECKOTO IIJIaHUPOBAHUA, HEOOXOOUMO IIPUHUMATH
BO BHUMAaHUE OPTaHUBAIIMOHHO-9KOHOMMNUYECKNE NPUHITUIILI, JIeKaIllliie B OCHO-
Be o0benuHeHnsa. C yueToM KJaccupUKAIUU OPTaHUB3AIMOHHOU CTPYKTYDPHI U
OTIPENEJIEHHON KOPHOPATHMBHON HMepapXWu YIpPaBJEeHUs, HaAMeEUYal0T OCHOBHBIE
TOAXOOBI K paspaboTKe CTPATETMUYEeCKOro ILIaHA, OTPAKAIONIIET0 CHeIu(pUuKy
IpenIpPUuATHA.

B xosnpgmHTax ¢ IWBUSMOHAJLHOM CTPYKTYPOH paspaboTKa W peasmsaliusd
CTPATETUUECKOTO IIJIaHA JIOKUTCA Ha 0a30Bble IPEANIPUATHA. BEICIIIM PYKOBO-
OAIMNM OPTaHOM KOMIAHUU HEIIPEePHIBHO AaHAJIMBUPYIOTCA IoKazaTeau aQPex-
TUBHOCTH PabOTHI OTAEIbHBIX 0a30BBIX €IWHUIL. B pesyabTaTe TAaKOTO aHaJIM3a
IenaeTca BBIBOA 00 YCTOMUYMBOCTY TEHAEHIIMI IOCTYHATEJIbLHOTO PAa3BUTUA U
mpobsieMax, BOBHUKAIOIIUX B IIpoliecce PYHKIIMOHUPOBaHUA. B mTore opraHu-
3aIIMOHHO-9KOHOMUYECKUN IIOTEHIINAJ OPraHM3alluil OIIpeesIsdeTcsa PALOM Iie-
JIEBBIX TIOKAa3aTesel, HaMeuaeMbIX PYKOBO/JCTBOM XOJJUHTA. BBICOKUI YyPOBEHB
KOMIIJIEKCHOMY CTPATeTMYeCKOMY IIJIAHUPOBAHUIO O0ECIeUMBAET KOOPAMHAIIMA
BBIMIECTOAIIMMY OPraHAME HCIOJIB3YEMBIX METOLOB W IPUHIUIOB K (POPMUPO-
BaHUIO eIUHOTO ILJIaHA.

OCHOBBIBaﬂCB Ha IPpUHIOUIIaxX KECTKOTO YipaBjgeHuda XOJOAWHI'OM, II€HTP
paspabaTbiBaeT cTparerunveckuii miaaH. OH ompezesasieT o0Ie cTpaTerndyecKue
ey, cCOOUpaeT U aHAIUSUPYET TEXHUKO-d9KOHOMUUECKe II0KA3aTeIN, BBIABIIA-
€T TEeHJeHIIUU Pa3BUTHUA OTJEJIbHBIX IPEANPUATUN, BXOIANINX B XOJAUHT. Ta-
KUe IJIAHBI HOCAT AUPEKTUBHBIN XapaKTep U IOJIeKaT KOPPEKTUPOBKE TOJILKO
IPUHABIINM UX OPTaHOM.

CucreMy cTpaTermuecKMX IJIAHOB PacCMaTPUBAIOT B KAadYeCTBE JIOTMUECKU
B3aMMOCBSI3aHHON COBOKYIIHOCTU YIIPABJIEHUECKUX PEIIeHUI, KOTOPhle MMEIOT
coOcTBeHHBIE KpuTepum oieHKu. KoMIieKcHasa olleHKa BKJIOUaeT B cebd pac-
CMOTpEHUE CJIENVIOIINX MOMEHTOB:

— ompefeyeHNe CTPATeruy M IPOTPaAMM II0 PACIPEeeJeHUI0 PeCcypCcoB A
Pal3IMYHBIX YPOBHEN KOMIIAHWHU B OIIPe/eEéHHbIe BpEMEHHbBIE IIEPUOIbI;

— HaJW4YMWe YCTAHOBJIEHHBIX IIPUOPUTETOB [JIA PACIIPEeeeHNA PEeCYyPCOB;

— KOHKDPeTHOe 000O3HAuUeHUe Ilejiell U 3aJau AJIs BCEX DJIEMEHTOB IIPEAIIPU-
AT,

— IIPOTHO3HBIE€ CIlEHAPWU WM AONYIIIEHHNA, IIPpeAyCMaTPpUBAKOIINEe N3MEHECHUA
KOHKYPEHTHBIX Y BHEIITHUX (I)aKTOI)OB, a TaKMe MepPhI II0 agallTaluy BHYTPEH-
Hell cpelbl OPraHU3aIluN;

— (DUHAHCOBBIY IIPOTHO3, BBIPAKEHHLIN B JeHE)KHOM KBUBAJIEHTe, OT IIOJI-
HOH peaiM3anuu HaMeUYeHHOI CTpaTeruu;

— ompenesieHWE KOOPAWHAIIMOHHBIX MEXAaHM3MOB U HOPM OPraHM3aIlMOHHO-
9KOHOMUYECKOTI'0 PEryJINPOBAHUA;

— YCTAHOBJIEHWE HOPMATUBOB [JIf OIEHKU JOCTUTHYTOTO O0BEMA pean3o-
BaHHOU cTpareruu [3, c. 84].

Hcxona ns yKasaHHBIX KPUTEPUI OIEHKU CUCTEMBI CTPATETUYECKOT0 IJIaHa,
B IIEJIOM IIPOIECC ero paspabOoTKM MOKHO PasfesnuTh Ha DAL 9TAIOB.
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Ha mepBom, oCHOBOIOJIATaIOIlEeM, 3Talle YCTAHABJIMBAIOTCSA IPUOPUTETHBIE
HaIpaBJeHUA U OPUEHTUPHI OyAYyIell mesTeabHOCTH, (GOPMUPYIOTCA BUIEHUE,
MUCCHUA, KOMILIEKC IIeJIei.

HaszaueHme BTOPOTO 3Tama CBOAUTCA K IIPOBEIEHUIO aHANN3a COCTOSHUA, B
KOTOPOM B HACTOAIIlee BpeMA HAXOAUTCA MPEeNIPUATIE, U JeTAILHOMY PACCMOT-
PEHUIO BajKHEMMINX TEHJEHIIUHA B pemraroiux cepax AeATeIbHOCTH KOpIliopa-
TUBHOTO OM3Heca.

IIpoBenenue Takoro aHanmaa NpegycMaTPUBaeTCA Ha KaXKIOM IIPEIPUATAN,
BXOJAIINM B XOJIWHT, 3aT€M HA 3TOM OCHOBAHWU TAETCA OI[eHKA PEe3yJIbTAaTOB
WHTETrParuoOHHOTO B3auMOJeicTBuA MexKkay HuMu. Ha mamHOM aTale Taxk/ke uc-
cienyeTcss NIMHAMHWKA PasBUTUA PHIHKA, HA KOTOPOM BBICTYIIaeT KOPIIOPAIIWA.
Wrorm BomOIaOTCA B JIOTMUECKOE CTPYKTYPMPOBAHME IPOOJIEM U Ipeajarae-
MbIe CIIOCOOBI MX PEeIIeHUd KaK B I[eJIOM AJIA BCEH MHTETPUPOBAHHON CTPYKTY-
pPBI, TaK W I KasKAol 6a3MCHOM eTMHUIIBI.

OcHOBBIBasICh Ha JAHHBIX aHAJIN3a, IPOBOLAT CTPATETUUECKOE CETMEHTUPO-
BaHUeE IPEACTOAIEH NeATeJFHOCTU, ONPEAENAIT OPUINAIBHYIO IOJUTUKY DPY-
KOBOJACTBa B OTHOIIIEHUUN TOBapHO-pBIHOqHOfI JKCIIaHCUU. O,Z[HI/IM 3 BAXHBIX
MOMEHTOB B XOJIe UCCJIENOBAHUA ABJISAETCA BBIBOJ O HEOOXOAMMOCTH IproOpeTe-
HUS HOBBIX CTPYKTYPHBIX €IWHUIL JU00 O JUKBUIAIIUU YK€ MMEIOIINXCA C Iie-
JIBIO TIOAZEPIKAaHUsA YCTOMYMBOTO POCTA M PA3BUTUA XOJAAuHTa. Kak mokaswIiBaeT
IPaKTUKA, TVIABHBIM BOIIPOCOM Ha JAaHHOM CTAaAMU Pa3pabOTKU CTPATErnYeCcKOro
ILJIaHa OCTAETCs obeclieuyeHre MeP IO IOBBIMIEHUIO KOHKYPEHTOCIIOCOOHOCTH CBO-
ell IPOAYKIINY, UTO BJIEUET YETKOE OIpefieieHNe KOJMUECTBEeHHBIX ITIOKa3aTesen
(puHAHCOBBIX 3aTpaT, BAUAIOIINUX Ha NMHAMUYHBIA POCT 9TOM XapaKTepUCTUKU
[4, c. 75].

Ha zakroumTerbHOM 3Talle OCYIIECTBISAETCA IIePexo]] K HeIOCPeICTBEeHHOMH
pa3paboTKe COBOKYIHOCTY MEPOIPUATHI, HAIIPABJIEHHBIX HA PeaIu3aIiuio HaMe-
YeHHBIX YaCTHBIX CTpaTeruil MHTerpupoOBaHHOUI Kopropanuu. PacueTHEIM nyTéM
OIIPeNeJIAIOTCA HeOOXOAMMbIe PECYPCHBIE U SKOHOMUUYECKME 3aTPaThl, peayibHAA
OIleHKA KOTOPHIX CHUIKAET PUCK, CBASAHHBIN C HEOOBEKTUBHLIMU IIPOTHO3a-
MU OyAyITUX pacxomoB. s TOro, 4TOOBI JOCTHMYL OAJTAaHCUPOBKU IIapaMeTPOB
3aTPATHON W MOXOMHOM YacTH IIJIaHA, KOJMUYECTBEHHBIE IIOKA3aTeJ U 3aTpaT U
(uHaAHCOBBIE PECYPCHI PACHPENENIAI0T II0 rojaM ILIAHWPYyeMOoro Iiepuonga. Bce
MEPOIIPUATHUA, IIPpeayCcMaTpuBaeMble CTPATETUUYECKUM IIJIAHOM, OOJIMKHBI YUUTHI-
BaTh CIeNU(PUKY MHTETPUPOBAHHBIX KOPIOPATUBHBIX CTPYKTYD, B KAXKIOM €ro
paszesie MOT'yT OBITH IPEAYCMOTPEHBI MEPHI IO CHUIKEHUIO BHEIITHUX YI'DO3.

CyIIHOCTh CTPATETMUECKOTO IJIAHWPOBAHUA, KaK JIOTUYECKOTO U AHAJUTHU-
YeCKOTO WMHCTPYMEHTa YIPAaBJIEHUA, 3aKJIOUAETCS B OIPENeJIeHUU OyIYIIEro
TIOJIOKEHUA OPTaHMBAIMU W OHO HAIPABJIEHO HA aNallTallii0 MeATeJIbHOCTU K
HEIIPEPHIBHO MEHAIIUMCS YCJIOBUAM BHEITHEH Cpefbl C IeJbI0 M3BJICUEHU
IOIIOJHUTEIbHBIX BBITOJ 13 IIOSBUBIINXCSA BO3MOKHOCTeH. KOMIIJIEKCHBIN HOJI-
XOJ K IIPOIIECCY CTPATErnYecKOro IIJIAHMPOBAHUA 3aTParmuBaeT BCe YPOBHU YII-
paBJIeHUs, B YAaCTHOCTU: KOPIOPATUBHBINA, OTAEJIEHUYECKUN, PA3JINUYHBIE BUJBI
IeATeJIBHOCTH, ACCOPTUMEHTHYIO HIPOAYKINI0. J(PHeKTHBHOE OCYIIeCTBICHUE
CTpaATEeriu4eCKOoro IJIaHNPOBAHUA B MHTEIPHMPOBAHHBIX CTPYKTypax 3aBHUCHUT OT
YETKOTO pasfesieHUs HaIpaBJIE€HUIN CBOEH IIPOM3BOJACTBEHHO-XO03ANCTBEHHOU M
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(uHAHCOBOH [OesATeIbHOCTH, O0AJAaHCUPOBKMW WMHTEPECOB OTAEJIbHBIX IIPEAIPHU-
ATUN-YUaCTHUKOB [5, c. 95].

Proinounbie YCJIOBUA O9KOHOMHMKH HE€ IMIPEIATCTBYIOT AKTUBHOMY BE€JIEHUIO
IIJIAHOBOM AeATEJIbBHOCTU HA NPEeaIIPUATUN. HaHI)OTI/IB, ILIaHNPOBaHNE ABJIAETCA
OCMBICJIEHHBIM YIIPaBJIE€HUECKUM IIPOIECCOM, HAIIPABJICHHBIM Ha peaaus3aluio
TEePCIEKTUBHBIX ACIeKTOB Pa3BUTHUA, yUeT (DAKTOPOB BIUAHUA Ha XO3ANCTBEH-
HO-9KOHOMUUYECKHNE MEeXaHUW3Mbl, PEryJrMpPOBaHNE B3aMMHBIX MHTEPECOB W PHUC-
KOB OTAEeJbHBIX IIPEJICTABUTEJENl OPraHU3aIMOHHO-TIPOU3BOICTBEHHON CTPYKTY-
PBI UHTETPUPOBAHHOTO 00 hLeIUHEHUS.

Crmenuduka cTpaTernyecKoro IJIaHUPOBAHUA B PAMKAX XOJIUHTOBON CTPYK-
TYpPBI COCTOUT B OOeclieueHnn eqUHOI HATPABJEHHOCTHU IleJiell U AeWCTBUU BCeX
OPeNIpPUATUN-YIACTHUKOB, B pe3yJibTaTe KOTOPOU mocturaercs 3(h(MeKT cuHe-
prun. B mpormecce maHHOTO Buga IJIAHWPOBAHUA HEOOXOAWMO UETKO HAMETUTH
(GYHKIIMU OOIIEKOPIOPATUBHOTO IIEHTPA U XO3AUCTBEHHBIX enmHUIl. OCHOBHBI-
MU 3amavyaMu 0a30BBIX IPEANPUATHUH B XOZe CTPATETUUECKOTO ILJIAHWPOBAHUA
ABJAIOTCA: CO3MaHWE eTUHON WHOOPMAIIMOHHO-METOAUYECKON CHCTEeMBI, KakK
OCHOBBI IIJIAHWPOBAHUA, YCTAHOBJEHUE CPOKOB U 9TAIlOB, paspaboTKa oO0Ieit
CUCTEeMBI OTUYETHOCTH, KOHTPOJSA U KOOPAMHAIIUU.
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I. I'. IlaBaoBCHKA
JloHenbKUI HAI[iOHAJBLHUIN TeXHIUHUNA yHiBepcUTET

OPTAHI3AILIA CTPATETTYHOI'O IIJIAHYBAHHSA B BEJIUKHUX
INPOMHUCJIOBUX CTPYRTYPAX

Pesrome

PoarasaryTo cyuacHi migxomu a0 mpoIlecy IJIaHYBaHHS ITOKAa3HUWKIB KOPIIOPATUBHOI
B3a€MO/ii, 1110 I'PYHTYIOThCA HaA paIlioHaJbHilT KoMOiHAaIii BiacTuBOCTE# IijicHOCTI iH-
TETPOBAHOI CTPYKTYPU, BUSHAUEHHI BIJINBY iHAMBIIyaJIbHUX XapPaKTEPUCTUK CKJIAJOBUX
YACTUH XOJIAUHTY.

KarouoBi cioBa: iHTerpoBaHi CTPYKTypH, CTpaTeriuHe IJIAaHYBAaHHS, XOJIUHT, JKUT-

TEBUI ITUKJI, TUBepcudikoBaHi Kopropallii, KOHKYPeHTO3JaTHiCTh, 30BHIIIIHE CepeOBU-
e, OpraHisaniiHO-BUPOOHUYI CTPYKTYPHU.

I. G. Pavlovskaya
Donetsk National Technical University

ORGANIZATION OF THE STRATEGIC PLANNING IS IN LARGE
INDUSTRIAL STRUCTURES

Summary

Modern approaches to the planning process indicators of corporate interaction,
which are based on a rational combination of the properties of the integrity of the
integrated structure, the impact of individual characteristics of the component parts
of the holding.

Key words: integrated structures, strategic planning, holding, life cycle, diversi-
fyed corporations, competitiveness, external environment, organizational-production
structures.
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YK 334.722

IO. B. ITiuyrina
OpecbKuii HamionanbHU yHiBepcuTer imeni I. I. MeunukoBa
. 10. dpmoaoBuu

IHcTuTyT TPOGIEM PUHKY Ta eKOHOMiKO-eKoJIoTiuHuX mocaimxens HAH Ykpainu

VYMOBM CTBOPEHHS ATEHTCBKOI KOMITAHII B COEPI
MOPCBKOIO TPAHCIIOPTY

IIpoananizoBaHi mepeayMoBY BUHUKHEHHS HEOOXiMHOCTI CTBOpPEHHS areHTChbKUX
KOMNOAHINl TOUYMHAIOUYN 3 MOMEHTY CTBOPEHHS MOPCHKOT'O TOPTOBEJIBHOTO (DJIOTY
Ta TPaHCHAI[IOHAJIBHOI TOPTriBii. BumineHi ymMoBu CTBOPEeHHA ar€HTCHhKUX KOMIIA-
Hill B CyYaCHUX eKOHOMIUHHMX YMOBaX Ta OOT'DYHTOBAHI BUCHOBKH II[OZ0 HEOOXi-
HOCTi iCHyBaHHS areHTChbKUX KOMIIaHi#A B chepi MOPCHKOTO TPAHCIIOPTY.
KarouoBi cioBa: MOPCHKUIT TPAHCIIOPT, ar€HTYBaHHA, IOPUANYHI YMOBU, KagpO-
Bi yMOBH, 3aKOHOJABCTBO, areHT, IPUHIIUIIAJ, IOPTHU, CYAHOBJIACHUK.

B ymoBax mocuisieHHS KOHKYPEHIIII IMifBUITEeHHA SAKOCTI TPAHCIOPTHOTO
00CJIYyrOByBaHHsA BaHTAKOBJIACHUKIB CTae OOHUM 3 TOJOBHHUX IIIJIAXiB 3a-
BOIOBaHHA a00 POBIIHPEHHS MOPCHKOTO TPAHCHOPTHOTO PUHKY. [Id IIHOTO
HeoOXimHO mobOpe 3HATH BalUTHU CIOKHKBAYIB TPAHCIOPTHUX MOCAYT, mIpa-
BUJBbHO BU3HAYATU MapPKETHWHTOBY CTPATETii0 TPaHCIOPTHOTO OOGCIyroBYBaH-
HA KOHKPETHHX BaHTAKOBJIACHUKIB i BMiJso ii peasidoByBatu. Ila crpareria
HMOBUHHA, IIepenycim, mepemdayaTu BUCOKHI PiBeHb SAKOCTI IIPOMOHOBAHUX
areHTChbKUX IIOCJYT, II[0 MAalOTh 3aJ0BOJIbHATH yCi mOTpeOdu yJyacHUKIB TpaH-
CIIOPTHOTO PUHKY.

HeobxigHicTh icHyBaHHSA areHTChKUX KOMIIaHilT B cdepi MOPCHKOTO TpaH-
cropTy Oyjsa OOI'PYHTOBaHA y HUSIN CHEMiaJlbHUX HAYKOBUX IyOJTiKaIigil aK
BiTUMBHAHUX, TaK i 3apybiskHUX BueHuX [1-4]. Aje, He3BarKawUu Ha iX BaK-
JUBiCTh, B HUX HE JOCTATHBO YBarw NPUAIJIEHO YMOBAM CTBODPEHHS areHTChKUX
KOMIIaHi#l B cyYacHHUX eKOHOMIiUHHX yMOBaxX, IO POOUTH AaHY TEMY aKTyaJb-
HOIO i B TEOPETUUHOMY, 1 B IPAKTUYHOMY BiZHOIIIEHH].

Mera craTTi — IIpoaHaJIidyBaTH YMOBU CTBOPEHHS areHTChbKMX KOMIIAHIiNl B
cepi MOPCHKUX IePeBe3eHb Ta 0COOJIUBOCTI iX (DYHKIIIOHYyBaHHA HA Cy4aCHOMY
erari Po3BUTKY CBIiTOBOTO i HaIliOHAJBHOT'O T'OCIIOAAPCTBA.

3apomKeHHsA MOPCHKOTO areHTYBaHHS BiJHOCUTHCSA M0 TIMO0KOI maBHUHU i
moB’si3aHe 3 MOJiJIOM IIpalli B MiskJaepsKaBHiil Toprisii. B mepiox cranoBieH-
HA i PO3BUTKY CYAHOIJIABCTBA CYAHOBJACHUK Haliuacriiie OyB OJZHOYACHO i
KamiTaHOM cyaHa. BaHTa)K [0 MOPTY NPU3HAUEHHSA 3a3BUUYAN CYIIPOBOKYBaB
oro BiracHuUK. Tpamgmmiiiai (GyHKIII MOpPChKOTO areHTa, Taki AK BUKOHAHHA
dopmanabHOCTEH mpu mpuxoAi abo Bimxomi cynHa, s3milficHiOBaJMCA KaliTaHaMu
cyneH.

3 PO3BUTKOM MOpEIJIaBCTBA i TOPTriBJi Bce GinbIlle craja cmocrepiraTucs
norpeba y BUiJIeHH] i po3mupenHi QyHKIi#l IpeAcTaBHUKA BJIACHUKA i Toce-
penuuka. I1i ¢pyukiii mouasn BUKOHYBaTH CIleliaJibHO YIIOBHOBaKeHi ocodu,
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AKi, mepeOyBatouu Ha Oepesi i ;oOpe 3HAIOUM MicCIleBi yMOBU, MOTJIN JOTIOMOT-
TU KamiTaHoBi B #oro po6oTi 3 00CAyTroByBaHHA CydHA.

ITpurnagom onuiel 3 HalgaBHIMUX (HOPM MiKHAPOAHUX 3B’A3KiB € IIPOKCEHiA
B [IpeBHiti I'pertii (Bix JaT. «IIpo» — Ha KOPUCTH, ¥ 3aXUCT; «KCEHOC» — UYIKO3€e-
mellb). [IpoKceHn, IPOJOBIKYIOUN JKUTH B PiTHOMY IIOJIiCi, 3aXUIaI OCOOUCTICTH
1 mpaBa rpoMajAH iHIIOTO ZOTOBipHOTrO MicTa-mep:xaBu. ¥ IpeBabomy Puwmi micasa
3aXOIIJIeHHA HOBUX TePUTOPi!l i yTBOpeHHS Ha HUX MifBIAJHUX IPOBIHITIN IIOCU-
Jajaucs mpetropu (Bing jaT. praeitor — Toi, 1110 #ige BIepen), AKi BUKOHyBaau pisHi
dyHKIIil, B ToMy uuci, i pyHKIii npegcraBaunTea. o HAIMUX MHIB Yy MisKHAPOM-
HOMY IIpaBi 36epersiacs HasBa «KOHCYJI» — IIPEACTABHUK OJHiel mep:KaBu B MiCTi
(opty) immioi gmep:xkaBu. Tak y cepefHi BiKu HasWMBAJIUCA CTAPIHAINTWMHU, SKUX 3i
CBOT'O CepeloBUIla 00MpaJIn AJIsI 3aXUCTY CBOIX iHTepeciB KymIli i MopemiaBIti, 110
mpuiKIKaIu y Beauki moptu Ha Yopuomy, Bantificbkkomy, IliBHiunomy i Cepen-
3eMHOMY MOPSAX [Jis BHOOPY TOBapiB i y moIykax MOKymIliB. I 3apas y mesaxkux
KpaiHax € areHTChbKi (hipMu, riiaBu AKUX € MMO3AIITATHUMU KOHCYJIaMU.

Ha cyuacHOMYy eTarmi po3BUTKY €eKOHOMIKHU y BCiX IOPTaX CTBOPIOIOTHCA CIIE-
miayridoBaHiI areHTChbKi KoMIlaHil, IO BUKOHYIOTH (DYHKIIII mpeacTraBHUIITBA i
TOCEPEHUIITBA, 1[0 HAAAIOTH IIOCJYTYA Y BUPINIeHHI BCiX MUTaHb, AKi BUHUKA-
I0Th y 3B A3KY i3 3aX0M0M cymHa B mopT. IIpamiBHUKM IMUX KOMIIaHi# — MOp-
CbKi areHTHM — CTalTh KJIOUYOBUMU (irypamMu B MopchbKoMmy Oismeci. Bes ix
y4acTi chbOTOAHI He BUPINIyeThCA JKOMHE MUTAHHS, OB’ A3aHe 3 eKCIIyaTallieio
Cy4YacHOT'O MOPCHKOT'O CyJHA.

¥ BiTuuBHAHIN i 3aKOpPAOHHIN JiTepaTypi 3ragyeTbed Iijauil pax TepMiHIiB,
OB’ sIBaHUX 3 areHTYBAaHHAM, TOOTO KPiM TepMiHY «MODPCHKUII areHT», 3aCTOCO-
BYIOTBhCA 1 iHII, 30KpeMa, «IIOPTOBUU areHT», «areHT CYJHOBJIACHUKA», «CY-
HOBUII areHT», «JOBipeHa ocoba cymgHAa».

Y mpaBoBi#i TepmiHoJiorii 6inbITOCTI €BpOMENCHKUX KpaiH HaNOijIbIN
YKMBAHUM € BHPa3 «CYIHOBHUI areuT» (aHria. — «ship’s agent», ¢pami.
«consignataire du navire», mim. — «schiffsagent», «schiffa macler», iram. —
pinko «agente della nave») [1].

Hai6inpin Bgasmm, Ha HaITy OYMKY, € Take BUBHAUEHHS MaHOTO TEPMiHY:
MOPCBHKUI areHT — IIe IIPeJCTABHUK i MOMIYHUK CYJHOBJIACHUKA, II[0 BUCTYIIA€
Bijg imMeHi i 3@ paXxyHOK OCTaHHLOTO BiJTIOBiTHO MO TOBHOBAKEHb, 110 6a3YIOTHCS
Ha 3aKoHi abo moToBOpi, Y BCiX cmpaBax CyAHOBJACHUKA KOMEPIiHAHOTO i ammi-
HiCTPAaTMBHOTO XapaKTepy, sAKi I0B’A3aHi 3 MOPCHKUM IIePeBEe3eHHAM BaHTAXKiB
abo macasKmpiB.

IIpomec areHTyBaHHA CyaHa XapaKTEPUBYETHCSA YUYaCTIO B HBOMY TPHOX
cTopiH — areHTra, Horo mpumHIHnDana i Tperix oci6. IIpumanunan (Bixg xar.
principalis — rosoBHUiT1) — Ile OCHOBHA CTOCOBHO areHTa OPUAUYHA 0c00a, 3
IopyYeHHs, Bix iMeHi sKoi i B iHTepecax sIKOI areHT poOUTH IeBHi mii B Merxax
OTPUMAaHUX IIOBHOBa)XKeHb. TpPeThOI0 CTOPOHOIO IIPU 3AiJiCHEHHI areHTyYBaHHS €
Tak 3BaHi TpeTi ocobu, AKX MOKHA YMOBHO pPO30UTU Ha 3 TPYIH:

— ooimifina Biaga: agMiHicTpalisa mopTiB, IPUKOPAOHHI, MUTHI, KapaHTUHHI
opraHu, MOJIiIiA, CyZOBi opraHu, KOHCYJIbCTBa, HOTApiycH i iHImi;

— ocobu, sIKi mepedyBaiOTh y TpUBaAJIUX a00 KOPOTKOUACHUX JOTOBIpHUX Bif-
HOCUHAaX 3 IIPUHIINIIAJIOM;
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— imnri TpeTi ocobu, HATPUKJIAL, CIOpBeliepu, aABOKATU, IPEACTaBHUKY KJa-
cudikaIifHuX CyCIiJIbCTB, KJIyOM B3a€MHOTO CTPaXyBaHHA Ta iHII.

OCHOBOIO MifJBbHOCTI areHTCHKMX KOMIIaHill € HaJaHHSA IOCJYT ITIPUHITHIIA-
JaM — CYAHOBJAcHUKaM abo (QpaxTyBadbHUKAM. 3TifHO 3 YKPaiHCHKUM 3a-
KOHOJIaBCTBOM, BUHATOpPO/a 3a HaJaHHA areHTChKUX ITOCJHYyT (DiKCcOBaHA, ITiABU-
IeHHA TPUOYTKY MOKHA 3a0e3MeuuTu JINIe 3a PAaXyHOK 30iJbITeHHA 00CATy
HaJaHUX IOCAYr abo HaJaHHS JOJATKOBUX MOCJyT. JIuie 3HMIKEHHSA BUTpPAT i
BUKJIIOUEHHS MOMUJIOK MOJKE PO3TJIAJATHCS AK IIJIAX A0 IIiABUINEHHA TPUOYyT-
KOBOCTi KOMIIaHil Takoro TuIry.

Micia Bcix migmpmeMcTB, IO IPal0OTh Ha PUHKY IlepeBe3eHb Ta areHT-
CBbKUX IIOCJYT, MOJIATAE B IIPOCYBaHHI cebe HA PUHKY TPAHCIOPTHUX i areHT-
CBKUX IIOCIYyr, He 3abyBaloouu, 3BUYANHO, NPO MIiABUINEHHA pPiBHA Kalli-
ramizamii. Bix edexTuBHOCcTi i OesamepebifimocTi (GYHKIIIOHYBAaHHS TaKUX
OiATpreMCTB 3ajie)KaTh He TiJIbKM CydyacHa TOPTiBaA 1 HapogHe rociomap-
CTBO, ajie i TeMIIW eKOHOMIYHOTO PO3BUTKY KPaiHMW B I[iJIOMY, TOMY II[O BOHU
e maTHuKamMu nmogatkiB. Lo K cTocyeThCcA areHTChbKUX KOMIAaHil, TO BOHU €
TUNIOBUMU IIPeACTaBHUKOM (pipM IepeBi3HUKIB, I0 IPONOHYIOTH CBOI IOCIY-
TU 3 IepeBe3eHHA BaHTAXKIB AK IO TepuTopil Ykpainu, Tak i 3a iI MexxaMmu.
He caig Takox 3a0yBaTym HaABHOCTI OiJbII ITMPOKOTO CIEKTPa IOCIYT, a He
JUINle areHTyBaHHS.

OcHOBHUMU KJieHTaMu (ipMu € miATIpUeMCTBa, 110 IOTPEOYIOTH IepeBe3eH-
Hs pisHUX 3a TOHHaKeM, rabapuram i Hebesmelli BaHTa)KiB. BigmoBigno mo Hux
i BU3Ha4YaeThCA Micid areHTChKOI QipMU — CHOPUATH MiATPUMII i 3MIiITHEHHIO
migmpueMcTB i opraHisaiiiii, 110 00CJIYTOBYIOTHCA (PipMOI0, IIIAXOM HAJZAHHSI
iM AKiCHUX TPAHCIOPTHUX IOCAYTI TaKMM UYMHOM i B TaKoMy 00cssi, AKi Bin-
MOBiAaIOTh BUCOKUM IIpPo(eciiHUM cTaHmapTam, Io 3a0e3meuyioTh TUM CAMUM
BigmoBigHUH npubyTOK (ipMi Ta IpUIIMB KOMITiB B 000pOTHI hoHIM.

Ha ocHoBi 3arasbuOl Micii (popMyJrroeThCcA i BCTAHOBIIOETHCA MeETa MiAIIPU-
€MCTBa — KOHKpeTHi KiHmeBi cranu abo OakaHUil pe3yabTaT, AOCATTU SAKOTO
Iparte IigOpHEMCTBO.

OcHoBHa MeTa OyIb-AKOTO ImiAmpueMcTBa (MaeThCA Ha yBasi, 3BUUANHO, KO-
MepIifiHe) — ofep:kaHHA NPUOYTKY. | areHTChKi KoMIaHil He € BUKJIIOYEH-
HaM. B ymoBax iHuArii 6aratbom ipmam ay:xke HeBUTIAHO HMiAOWCYBAaTU TOB-
TOCTPOKOBI KOHTPAKTU Ha IIepeBe3eHHdA, TOMY L0 Mi'KHApPOJLHI IIepeBe3eHHSA €
IOCUTH HOBTOTPUBAJIUM IIpoiiecoM. Koy omaTa 3AiliCHIOETHCA Uepes MicAllb,
TO hipMa MOKe OTPUMATH MeHIITe IPpuOYyTKY, 110, B CBOIO Uepry, IPUBOAUTH A0
3MEHIIIeHHSI 3POCTaHHA 000pOoTHUX (OHAIB i, THM camMuM, M0 3HUKEHHS TeM-
miB 3pocTaHHA (QipmMu. ¥ IbOMY BUOAIKy MOBOAUTHUCA IigHiMaTu Tapudu Ha
mepeBe3eHHsd, 1[0 JUKTYIOTHCS PUHKOM TPAHCHOPTHUX HOCAYT. AJle y BUMIAAKY
3 areHTYBaHHAM 3MiHIOBaTH Tapudu (KoMicito aremta) 3a60pOHAETHCA MepIKa-
BOI0, TOMY III0O PO3Mip areHTCHKOI KOMicil Bu3HAaUaeThCA 3TifHO 3 UMHHUM 3a-
KOHO/IaBCTBOM.

s cTBOpPeHHA i yCcmimrHOTo QYHKIIIOHYBaHHA MOPCHLKOTO areHTCTBA HeoO0-
XilHe BUKOHAHHSA IMeBHUX 3araJIbHUX YMOB, IO OJHAKOBI JJIA BCix opraHisallii,
i ocob6aMBUX YMOB, AKi HEOOXimHI A TaKoro crmerudivyHOTO BUAY AiAJTBHOCTI,
AKWM € areHTyBaHHA.
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Cepepn 3araJbHUX i 0COOJIMBUX YMOB CJIi BUAIIUTU IOPUIUYHI IepeqyMOBH,
AKi HeoOXimHi AJIA CTBOPEHHSA areHTCTBa, MaTepiajabHi YMOBU, AKi HagaiOTh IO-
YUHAUYINA QipMi MOKJIMBICT, BUKOHYBATH €KOHOMIUHY AiAJBbHICTH, KBaJIi(hiKO-
BaHi Kagpu (Ile TOJOBHUI eJIeMeHT OyIb-AKOI MiAJBLHOCTI 0 006CIyTrOBYBaHHIO),
a TaKOYK TeXHiuHi yMOBH, AKi 3a0e3meuyl0Th BUPOOHUYY AiAabHicTh (puc. 1).

AreHTChKa
KOMITaHist

Kganiikopani IOpunmnuni ymosu MarepianbHi Texuiuni ymosu

KaJpu YMOBH

A 4

A\ 4
A 4

CreniaricTy 3

MOPCBKOIO OCBITOR JHiroue OTtpuMaHHs 3ale3neyeHHst

3aKOHOJIaBCTBO Ta KpEMTY B GaHKy 3’BA3KOM
Crenianicru 3 aHaJi3 IepCIEKTHB
CKOHOMIHOKO OtpuMaHHs 3abe3nedeHHs
OCBITOIO KOPOTKOCTPOKOBHX oicHuM

1 «MHTTEBHX» l'Ipl’lMilLleHHﬂM

0 - OtpumaHHs KpEJUTIB
cngzil'::i[:;n B minesii 3abesneyeHHs
MopchKiii chepi HasiBHICTH KOIITIB TpaHCnopToM

HA PaXyHKY

Puc. 1. IlepeagyMoBu CTBOPEHHS areHTChKOI KoMITaHil

Opunruni nmepegymoBu. MopchKi areHTcTBa, AK i Oyab-AKi opranisariii,
CTBOPIOIOTHCA BifTOBiAHO 10 3aKOHOZABCTBA KpaiHm mepeOyBaHHA. ¥ IeAKUX
BUMAAKAX AJA 3aHATTS areHTChKOIO MiAJbHICTIO MOTPiOHO omeps;KaTH JIilleH3it0
BiITIOBiIHO [0 Ai0UOoTO B KpaiHi 3aKOHOIaBCTBA.

3akoHOIaBYA MiATPUMKA areHTYBaHHA B yciX KpaiHax CBiTy, 3a IeAKUMU
BUHATKaAMU, Ille He OJepsKajia JTOCTAaTHBOI yBarm 3aKOHOMAABILIB, IO 3aJIUIIIAE
IIUPOKEe IOJIe MiAJBHOCTI AJssA MopchKuX iopucTiB [2]. Ha cphoromui B YKpaini
areHTCHKi KoMmmaHii nitoTh 3rigHo Komexcy ToproBoro mopemsaBecrsa Ta [[uBinhb-
HOTO KOJIeKcy, a came craTrti — IlocepemHuIipbKi mocyru.

Marepianbui ymoBu. [l CTBOPEHHSA i MOYATKY POOOTHM MOPCHKOTO areHT-
CTBa 3aCHOBHUK IIOBUHEH IIOTEPEIHBO MATH Y CBOEMY PO3TOPAMKEHHI JOCTATHI
dinamcu. PaxiBIi BBaKAIOTh, IO IJA IIHOT0 HEOOXimHI cyMu, 37aTHI TMOKPUTHU
IncOypcMeHTCKi BuTpaTtu xoua 6 mo 1—-2 cyzmosaxogax y IOPT. STiJHO BAJIOT-
HOT'O 3aKOHOaBCTBa, Ha TepUTOpPii YKpainm 3a60poHEHI BaJIOTHI omepalrii Mixk
pesumeHTaMM KpaiHu. AreHTH, AK IMOCEPEJHUKU Mi’K iHO3eMHUM CYIHOBJAC-
HUKOM Ta, HAIPUKJAJ, IOPTOM, MAaIOTh CILJIaYyBaTU PaXyHKW B iHO3eMHIil Ba-
JIIOTi TiJIBKY 3a KOINTU CYIHOBJACHUWKIB. ¥ 3B’A3KY 3 IIUM BUHUKAE IIpodiieMa
paspaxyBaHHA 3 IIOPTOM CBOEUYACHO, TOMY IO, IIOKU CYZHOBJIACHUK 3IiMCHIOE
IIaTi’K areHTCHKilN (ipmi, mpoxoauts nedarwmit yac. IIpu mpbomy HeobximHO 3HA-
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TH, 110 MOBa Iifle IPO opraHisamii BUCOKOI aKyMyJIATUBHOL 3[aTHOCTi 3 piBHeM
peuTabesbHOCTI, III0 mocArae, 3a geaxumu ominkamu, 1000 %, Aki He mMawTh
JOPOTUX OCHOBHUX 3aco0iB i 3mifiCHIOIOTH AiAJbHICTH, i, BiAMOBiAHO, OmepIKy-
IOTh JOXOJU IIIJIAXOM HaJaHHSA IIOCJYT.

Kanposi ymoBu. @axiBellb y cBoei mparii € HaTOJOBHIIITIM (PaKTOPOM YCITilII-
HOI AiANBHOCTL B MOpChKOMY areHTyBaHHi. He BumagxoBo, HallaBTOpUTETHiIIL
MopcbKi opramisarii, sxumu € FONASBA, BIMKO ra inmnri, npexn’ ABAAOTH 0
miei KaTeropii ¢axiBIliB, 0coGJMBO M0 KEpPiBHOI JIaHKU areHTChbKUX KOMIIaHi,
HaWBUIII BUMOTH.

Ha BemeHHA yCHiNIHOI AiAMBHOCTI i BUKOHAaHHA BiANMOBIZAJIBHUX Omepallii
MOPCHKi areHTCTBa MOBUHHI MaTH B INTATi IPAIiBHUKIB 3 0COOJIMBUMU IIOBHO-
Ba)KeHHAMU i ocobamBuM crarycoM. Kpim Toro, morpibui i immri mpamiBHUKH,
AK1 BUKOHYIOTH PANOBY POOOTY i MOBCAKAeHHI pyTwHHI QyHKIiI. OnTnmMansHe
CHiBBiIHOIIIEHHA YMCEJIbHOCTI CHiBPOOITHMKIB PiBHMX KaTeropiii, MinimMaabHUHI
piBeHB IX cIleIiaJibHOI IIiATOTOBKM, a TAKOXK 1HIMI AKOCTi, AKi MOBWHHI MaTu
IpaIiBHUKY, BU3HAUA€ KEPIBHUIITBO areHTCTBA.

Texuiuni ymoBu. MopchKi areHTcTBa MycCATH BiATIOBiAaTH i MIEBHUM TEXHid-
HUM yMOBaM [Jis HOPMAaJILHOTO 3[ilicHeHHA cBOe€l midsubHOCTi. [1d BHCOKOe-
(eKTUBHOTO 3AiliCHEHHA IOCIYT HMOTPiOHO mpumdaTu abo OpeHIyBaTU CJIYKOO-
Bi mpuMinieHHsa, aBTOTPAHCIOPT, OPTTeXHiIKY, 3acobu 3B’sI3Ky, KaHIITOBApU I,
MOXKJINBO, YHipopMYy Ij1d cHiBpOOITHMKIB.

Ko:xHa opranisaiiis cama BCTaHOBJIIOE MiHIMyM TeXHiUHUX 3aco0iB, AKi He-
00XimHi AyiA 3a/yyeHHs, IO MOXKJIMBOCTi, pecrieKTabeJ bHOI KIieHTypH i yemiri-
HOTO BUKOHAHHSA areHTChKOI misiJILHOCTI.

Mopcheki areHTCTBa € 30BHINIHLOTOPTiBEJBHUMU OpraHizaligsMuy i HOBHHHI
BpPaxOByBaTU OCOOJIMBI YMOBHU [IJIA OpraHisaIliii, AKi mpaImiooTs y chepi 30BHimI-
HbOI TOPTiBJi i MOETHYIOTH MiAMBHICTE i 3acobu 3 iHIMIUMU cy0’€KTaMu rocmoza-
PIOBaHHSA, III0 TAKOYK 3AiMCHIOIOTH 30BHINITHBOTOPTiBEJIbHY AiANBHICTS.

Amnammisyoun MOKJIUBOCTI 00’eqHAHHSA, CJil 0COOJMBO 3BEePHYTH yBary Ha
BpaxyBaHHSA HACTAHHSA TiNTOTETUYHOI BiATIOBiAAIBLHOCTI Uepe3 PUBUKM OJePIKaH-
Hsa 30uTKiB. 3BUYaHO, OJA MOPCBKUX areHTiB 00’e€IHaHHA OisAabHOCTI i 3a-
c00iB MOJKJIMBO TiJIbKUW 3 HAIiOHAJbHUMU BUPOOHMUYUMU a00 TPAHCIOPTHUMU
opraisaniamu. Ha nmpaxkTuili MOpchbKi areHTCTBa HaluacTiIle IOETHYIOTH CBOIO
IiATbHICTH i 3acobu 3 oprauisamiamMu-nepeBisHukamu [3].

Takum ymHOM, MU MOKEMO TiNiTHM BUCHOBKY, IO JJIA CTBOPEHHS areHTChKOI
KoMmmauii HaliBa)KJIWBIIIIMM € caMe TOW MOMEHT, KOJU BCi HeoOXimHi ymMoBu
cuiBmaayts. CamMe Ile TOBMHHO IIPWBECTH OO0 IOJIMINEHHA KOHKYPEHTHOTO ce-
peroBUIlla HA PUHKY areHTChbKUX ITOCJIYT.
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YCJIOBUSA CO3TAHUSA ATEHTCKOII KOMIIAHUU B C®EPE
MOPCROI'O TPAHCIIOPTA

Pesiome

IIpoananna3upoBaHbl YCIOBUSA BOSHUKHOBEHUS HEOOXOMMMOCTH IMOSBIEHUS areHTCKUX
KOMIIAHUY! HAUMHAs C MOMEHTa O0pasoBaHMUA MOPCKOT'O TOProBOTO (DJIOTA M BO3HUKHO-
BEHUS TPAHCHAIIMOHAJIBLHON TOPTrOBJIN. BhIe/IeHbl YCIOBUSA CO3MAHNSA areHTCKUX KOMIIa-
HUI B COBPEMEHHBIX SKOHOMHUYECKUX YCJIOBUAX, a TaKiKe 000CHOBaHA HEOOXOAMMOCTDH
CYIIIeCTBOBAHUS AareHTCKUX KOMIIAHUI B cepe MOPCKOr0 TPAHCIIOPTA.

KiaroueBbie ciioBa: MOPCKOI TPAHCIOPT, areHTHPOBAHHNE, OPUINYECKUE YCJIOBUI,
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J. V. Pichugina

Odessa I. I. Mechnikov National University

D. J. Iarmolovich

Institute of Market Problems and Economic-Ecological Research

CONDITIONS FOR CREATION OF AGENCY COMPANY IN THE FIELD
OF MARINE TRANSPORT

Summary

Analyzing the key predictors of the necessity to create agent companies since the
inception of the marine trade fleet and transnational trade. Were underlined condi-
tions for creation of agency companies in the current economic situation and conclu-
sions regarding the necessity of existence of agency companies in the field of marine
transport.

Key words: marine transport, agency, legal terms, personal terms, legislation, prin-
cipal, agent, ports, ship owners.
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YK 658.57:330.5

IO. B. Pooyax

OpecbKuii HamionanbHU yHiBepcuTer imeni I. I. MeunukoBa

HIABOBA ®YHKUISI MAPKETMHIY HA PI3HMX PIBHAIX
EKOHOMIYHOI CMCTEMM

¥ craTrTi JOoCHimKyeThCA MUTAHHS I[iJIETIOKJIAJaHHSA MapKEeTHUHTOBOI MOJIITUKYU B
yMoOBax cydacHoi ekoHomiuHOil Tpauchopmarnii. Ha ocHoOBi anHasisy mitepatyp-
HUX [JKepesl IOKa3aHOo, III0 MapKeTUHI IOBWHEH DPO3TJIANATHCH KPish mpuUaMy
XOJICTUYHOI KOHIeNIlii, Aka BKJIOUae (PyHKIII MapKeTUHTY Ha PiBHUX DPiBHAX
ekoHOMiuHOI cucremu. IlokasaHO, IO TemepimrHe GadyeHHSA IiJILOBOI (YHKITIL
Ta MOKA3HUKIiB e()eKTUBHOCTI MapKETUHTY He BiIOBiJae BUMOTaAM XOJIiCTHUHOIL
KOHIIENIil MapKEeTUHTY.

KarouoBi cioBa: minenokygafanHd MapKeTUHTY, XOJiCTUUHA KOHIIEIIiA MapKe-
TUHTY, e()eKTUBHICTh MAPKETUHTY, MAKPOMAPKETUHT

3 mouaTky XXI cTOJMTTSA 3HAUHO 3aroCTPUJIOCA MUTAHHA PO e(PEKTUBHICTH
MapKeTHHIoBOI nosiTuku. IIpoBinHi npodeciiini opranisaiii 3 MapKeTUHT'Y BU-
3HAYUIU TPOBJIEMYy BUMipIOBaHHA e()eKTUBHOCTI K OJUH 3 TOJIOBHUX IIPiopuTe-
TiB HayKOBUX HociaimieHs [19]. IIpobseMu ed)eKTUBHOCTI MapKETHHTY Ta HOTO
3HaUeHHsS B €KOHOMIUHilI cucTeMi € IpeaMeTOM IOCIiAKeHb 6araThoxX 3apy-
Oi’KHUX Ta BiTUMBHSHUX BUEHUX, cepel axux ®. Kormep, III. Xaur, . Iler,
T. Amo6aep, II. Eaxmic, :x. Jlenckoam, A. O. Maspina, I. JI. Pemernikosa,
B. II. CaBuyk, B. A. Bep6a. [lurtanaa epeKTUBHOCTI MapKETUHTY HEPO3PUBHO
moB’s3aHe 3 HOro IiJIbOBOI0 (DYHKITIi€I0, 3araJbHOIO POJIII0, AKY BiH Bifirpae Ha
pisHUX piBHAX eKOHOMiuHOI cuctremu [3].

TpanuiitiHo MapKeTUHT PO3TJIAAAETHCA AK OAHA 3 (DYHKIIiNI yIIpaBJIiHHS Op-
raHisaliieio, 110 BifmoBimae 3a aganrarlito ii AigaIbHOCTI O YMOB PUHKY. 3 OTJIA-
Iy Ha Ile BUBHAYAETHCSA MeETa MapKeTHHIY, TaKTHUUYHI iHCTPYyMEHTH i IijahoBa
dyuaKIia (B T. 4. i kpurepii edekTuBHOCTI). B ymMoBax cmamHOi pesyabTaTHB-
HOCTi Biff TpaAUIiNHUX MapKETHUHTOBUX 3aXOMiB M/ 3a0e3MeueHHs He3MiHHO-
o MOKa3HUKA e(PeKTUBHOCTI OpraHisallii sMmyIeHi 36iJbITyBaTN iHTEHCUBHICTH
MapKeTUHTOBUX 3YCHUJIb, III0 3BUYANHO NMPUBBOAUTEL A0 30i/JbIIIEHHA BUTPAT Ha
MapKeTHHT. 3a YMOB i 6e3 TOro 3pocTaiouoi BapTOCTi caMe MapKeTUHTOBUX iH-
CTPYMEHTIiB Ta ix muToMoi Baru y cTpyKTypi BuTpar [14; 22] y KOPOTKOCTPOKO-
Biif mepCIIeKTUBI Ile yCKIaIHIOE eKOHOMiuHe cTaHoBuUINe oprauisarii. IIpo6iema
e()eKTUBHOCTI MapKeTMHIOBOI IOJITUKU Ha PiBHI oKpeMUX opraHisamiii uacto
BUABJIAETHCSA B TOMY, 1110 iHTeHCU(iKAaIligd BUKOPUCTAHHA 3BUYaHIX MapKeTUH-
TOBUX 3aXO[iB IPU3BOAUTH IO MOTipIIeHHS 3arajJbHOT0 CTAHOBUIIA OpraHisarii,
B TOM Yac sSK BUKOPUCTAHHS iHHOBAIIMHMX 3aXOMiB He MOKe OyTU HeTaJbHO
cILIaHOBaHe B yMOBaxX BimcyTHOCTi mocraTHboro mocBimy. HasBama mpobGiema
e GiJIbIlle 3arOCTPIOETHCA Uepe3 O0MerKeHY MacIITabOBaHICTh MapKETMHTOBUX
BUTpAT. 3apas BBAYKAETHCA MOBENEHUM, III0 MAapKETUHT € HEOAMiHHOIO Iepe-
IYMOBOIO OJlep;KaHHA NPUOYTKY HaA PiBHI migmpmeMcTBa B yMOBaX PUHKOBOIL
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exoHoMiku. IIpoTe cupoby eMIipwUYHO BUMIpATH BILINB MapKETUHTY HA PiBeHb
mpubyTKY opraHisaliii BUABUJIN IeINo HeclloAiBaHUU pesyabraT. Tak, 3a maHu-
Mu [6] sMiHa B pes3yJIbTAaTHBHOCTI MapKETWHTOBUX 3YCHJb OOYMOBJIIOE MEHIIIE
8 % Bapiarii mokasHUKiB IpuOYTKOBOCTi, B TOI Uac AK 3HAUUMICTh MapKeTUH-
Ty IJid opraHisaniii B Ti#i uu iHIIi#T KpaiHi 3BOPOTHHO IIPONIOPIIiiHA CepeJHbOMY
piBHIO IPUOYTKOBOCTI.

Hesxumu aBropamu [7—9] BigsHauaeThes, 1110 caMe Mo cobi eKoHOMiuHe 3poc-
TAHHA Ha CTBOPIOE JAOCTATHIX YMOB JJI PO3BUTKY MapKEeTHUHIY Ta MapKETUHIO-
BOI opieHralii B opranisamiax i ekornowmimni B mijyiomy. B To# sKe yac, 3 iHIIIOTO
00Ky, CIIOCTEPiraeThCsA OUEeBUIHA MMO3BUTHUBHA KOPEJAIiA MisK CTymeHeM BIJIUBY
MapKeTHHTY (Hexall i HEeBeJIWKOTO y KiJbKicHOMY BuMipi) i piBHEM eKOHOMiu-
HOTO PO3BUTKY, CTYIEHEM PO3BUHYTOCTI PUHKY Ta AKICTIO KUTTA CIIOKUBAYiB.
B pesyabrari cmocrepiraerbcs mapamokc CJIabKoOro 3B’sI3KY MapKeTHHTY 3 pe-
3yJabTaTaMU €KOHOMIUHOI AifAJLHOCTL Ha PiBHI OKpeMUX IiNIPUEMCTB i ABHOIL
KOPeJIAIil CTyIeHA PO3BUTKY MapKeTHHIY 3 3arajJbHUM DPiBHEM €KOHOMIiUHOTO
PO3BUTKY, POSBUHEHICTIO PMHKIB Ta AKICTIO KUTTA crokuBauiB. HaaBHicTh Ta-
KOT'0 TapaJoKCy POOUTHh aKTyaJbHUMU AOCJiMKeHHS IiJaboBoI QYHKIIT Ta eKo-
HOMIUHOTO 3HAYEeHHA MapKEeTUHI'Y Ha PiBHI OKpeMUX opraHisallii Ta eKOHOMiKU
B IIijloMy.

MeToro nmawmol cTaTTi € PO3KPUTTA IIJIHOBOI (DYHKI[II MapKeTUHTY Ha PiB8HUX
PiBHSX eKOHOMIiUHOI cucTeMu Ta OOYMOBJEHHS BifIIOBIAHMWX HANPSAMiIB BU3HA-
yeHHA e(DEKTUBHOCTI MapKETUHTY.

B mexxax 3B’A3KYy Mi’K MapKeTHHTOM Ha DiBHI MiKpo- Ta MaKpOEKOHOMi-
KU CJIiI OUiKyBaTU Ha HAaABHICTH NEeBHUX KOJIEKTUBHUX e(peKTiB, CIPUUYNHEHUX
BIIPOBAKEHHAM MapKeTHHTY B OinbIrtocTi opraunisarifi. I1i KoseKTuBHI eerT
OIIOCEePEeKOBAHO IIPOABJAIOTHCSA HAa MaKPOEKOHOMIUHOMY DiBHiI dUepe3 pes3yJib-
TaTU AiAJBPHOCTI OKPEMUX OpraHisalliii i CTBOPEHHS IEBHOTO JiJIOBOTO CEepemo-
BUIla, ¥ AKOMY OKpeMi piIlleHHS CTalTh OYEBUIHUMM, B TOU dYac, AK AedAKi
iHmi — a priori HEMOXKJIUBUMU.

3a BryuHuM o3HaueHHAM [[3x. Picka B ymMOBaxX PUHKOBOI €KOHOMIKHU «Map-
KeTUHT € CHCTEMOI0 MaTepiaJbHO-TeXHIUHOTO IMMOCTAYaHHS CYCHiJbCTBa» (I[UT.
3a [17]). Came uepesd MapKeTWHT opraHisarmii BusHauaioThb, IO caMe, KOJMW i
AK Oyme BupoOJieHe i 3amporoHOBaHe cmo:kuBaueBi. Takum umHOM, Ha piBHI
MaKpPOEKOHOMIKY ITOBUHEH iCHYBaTU 3B’SI30K MiK MapKETHHTOM Ta PO3BUTKOM
mMaTepianbHOI iHGPACTPYKTYPU JIOACHKOI AiAJNBHOCTI, AKICTIO KUTTH, ypEUEB-
JIEHOI0 uepes3 CIOKMWBAHHS Ta, 3 iHIITOro OOKY, 3 aHTPOIIOTEHHUM BIJIMBOM Ha
CepeIoBUINE KUTTENIATIBHOCTI JIOAUHU. B X paMKax pPO3BUTOK MapKETUHTY i
KOMILJIeKCHE BU3HAUEHHA MOT0 e(DEKTUBHOCTI CJIi/i PO3TaAgaTh Y KOHTEKCTI cTa-
JIOTO PO3SBUTKY Ta COIliajdbHOI BixmoBizampHOCTi. MapKeTrHIOBA AiAJABHICTD, M0
BUSHAETHCA €(PEeKTUBHOIO HE IIOBMHHA IIPUSBOAUTU 0 HACTIAKIB, HECYMiCHUX
3 CTaJMM PO3BUTKOM UM COIliaJbHOIO BimmoBimanbHicTiO. Il BuMOra moBmHHA
3HAWTU CBOE Bif3epKaJIeHHA y ITIOKA3HUKY YW CUCTEeMi ITOKa3HUKIB BUMipIOBaH-
HA e(h)eKTUBHOCTI MapKeTUHTYy. B nmuTtaHHi po3yMiHHA KOHIIENIiI MapKeTUHIO-
BOI MOJIITUKY BUOAETHCA HEOOXiTHMM BpaxoBYBaTH, AK Ile ITPOIOHYBAJIOCH IIe
y [4; 10], pe3yabTaT MapKeTUHTOBUX Ai#i Ha iHAUBiAyaJbHOMY Ta CYCIiJIbHOMY
PiBHAX, DOBIOCTPOKOBi HAaCJILKKM MapKeTHUHTOBUX pillleHb, I[iHHICTHL HeMaTepi-
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aJILHOTO pecypcy opraHisaiiii Ta ii pemyraiiito. B mepimomy HaOamKeHHI He0O-
XiTHO BiIOKPEeMUTH MPOAYKTUBHICTHh Ta e()eKTUBHICTh ¥ MAapKETUHTY, a TaKOX
mOB’sA3aTU Pe3yJIbTATUBHICTH OpPraHizamiil Ta eKOHOMIiUHUYA PO3BUTOK.

Mu BBakaemo, IO IiJHOBA (PYHKIIiA MapKeTHHTY Mae OyAyBaTUCh TOBKOJA
3aTHOCTI opraHisallii cCTBOPIOBATH HOBi I[IHHOCTI 1 JOHOCUTH iX CHOKHWBAUEBi,
amanTyBaTH IOBENiHKY CIIOMKMBAYiB [0 IJIaHIB KOMIIaHil i cTBOpeHHA iHHOBA-
miit. Ile#t TOKa3HUK IMOBUHEH BKJIIOUYATH:

* eKOHOMiuHUI e(eKT BiJfi MAPKETUHIOBUX 3aXOIiB y KOPOTKO- Ta Cepe-
HBOCTPOKOBi# mepcmeKTuBi — AK 30iabIITeHHA 00CATY HPOMaKy B Pe3yabTaTi
MapKeTUHTOBUX 3aXO0[iB;

* eKOHOMiuHUU e(eKT Bii MapKeTHWHI'0BOl [iAJBHOCTL Yy JOBIOCTPOKOBIiH
MePCIeKTUBi — K Pes3yJabTaT iHBECTUIill Y CTBOPEHHA i MiATPUMKY OpPeHIy Ta
iHmMUX HeMaTepiaJbHUX PUHKOBUX aKTWBiB, a0 CTBOPEHHA THUMYACOBOI MOHO-
mOJIil;

* eKOHOMiuHUII e(eKT Bif cTBOpeHHs Ta (a00) BIPOBAMKEHHA PUHKOBUX
imHOBAaIIi;

e TOBTOCTPOKOBU e(heKT MapKETWHTOBOI IOJITHKW HA KOHKYPEHTOCIIPO-
MOJKHICTh HiANIpHEMCTBA, B T. U. Yepe3 PO3BUTOK OpraHizaIliiHOl KyJIbTypU Ta
CHUCTEM yXBaJIeHHSA DillleHb;

* e(deKT Bi MapKeTMHIOBOI MOJIITUKM Ha PO3BUTOK raJjysi, puHKY i cIo-
JKUBaHHA, ITIABUIIEHHA AKOCTI KUTTA 1 PO3BUTOK cycIijbcTBa. EKOHOMiuHA
CKJIaZ0BAa IIHOTO e(PeKTy OB’ A3aHAa 3 CTBOPEHHAM CTPYKTYPHUX IEePEIyMOB KOH-
KYPEHTOCIPOMOIKHOCTI cycmisbeTBa i Kpainu (rpynu xpain) [20].

OckinbKku (pyHKI[iOHANIbHEe TPU3HAUEHHS MAPKETUHTY IIOJATAE Yy HaAJaaro-
MKeHHI Ta migTpuMaHHi 0OMiHIB MiK BUPOOHMKAMM i CIIOKMBAYaMU, TO PO3-
BUTOK MAapPKETUHTY YABJIAECTHCA IIIJHLHO OB A3aHUM 3 PO3BUTKOM PUHKOBOIL
KOH'IOHKTYpU — 00CATOM Ta KiJbKiCTIO TpaH3aKI[ili Ha PUHKY B €KOHOMIIli B
mijiomy, ToO0TO mijoBoio akTuBHicTiO [15; 16]. IIpoTe, 3 iHIIOTO GOKY, OOGCAT Ta
KiJbKicTh TpaHB3aKIlifi cami mo cobi He J03BOJAIOTL BiAMiIuUTU ePeKTUBHICTH
MapKeTHHTY Bif posmipy erkoHomikm. HaaBHi 3apas pesysabTaTm [IOCIiIKEHB
cBiUaTh, 110 PO3MipP EKOHOMIKHM, TAK CaMO AK i TIOKa3HUKW €eKOHOMiUYHOTO 3pOC-
TaHHA caMi Mo cobi He € JOCTATHBOIO YMOBOIO PO3BUTKY MapKETHHTY (xo0ua €
YMOBOIO 000B’s13K0B010) [1; 9]. P03BUTOK MapKeTHHTOBOI CUCTEMU TOBUHEH CITU-
paTuch Ha PO3BUTOK CTPYKTYPU €KOHOMiKU (PUHKY), BBAEMHUM PO3BUTOK BCiX
CTPYKTYPHUX €JIEMEHTiB, PO3BUTOK IHCTUTYTIiB EKOHOMIiKHY i rocrogapcTsa, a He
KiJIbKicHe HapOIIyBaHHS pPe3yJbTATUBHOCTI, AKe 3[aTHEe BUKJUKATU i IIOYACTU
BUKJNKAE CTPYKTYPHI medopMmaliii eKOHOMiKM, HECYMICHI 3 CTaJIUM PO3BUTKOM
cycminbecTBa. B pesysibTaTi MexXaHiuHOTO HAPOIyBaHHA OOCATIB MapKeTUHTO-
BOI AiAJIBHOCTI HA 3HAYHIA KiJIBKOCTI MigAOIPUEMCTB I[IJIKOM MOYKE 3MEHIIUTHUCH
3IaTHICTh €KOHOMIKM [0 CTBODEHHS 1 PO3BUTKY iIHHOBAIiHWX HIPOAYKTIB Ta
mporieciB MisAabHOCTI, PO 1110 pobuB monepemikeHus mie :x. K. I'enbpeiit [11],
i, B MijioMy, HEraTUBHO ITO3HAYATHCh Ha MaKPOEKOHOMIUHIiN cuTyarrii.

IlikaBo BigsHAUMTU, IO HA MOYKJIUBICTH BIJIMBY MapKETUHTY HAa €KOHOMIidU-
He CTAHOBUIIE CYCHiJIbCTBA B IIiJIOMY, a He Jjuile Ha (hiHAHCOBUI pe3yJbTaT
OKpeMUX OopraHisariii, BKasyBaJoCh Ille Ha PaHHiIX eTallax PO3BUTKY Teopii Ta
OpakTuKy MapkKeruHry. Hampukiaan, @. E. Knapk BigsmauaB, 110 B CYCIIiJib-
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HOMY BUMIipi 3aBHaHHAM MAapKeTHHTY IIOBUHHO CTAaTU «BCTAHOBJIEHHSA TaKOI'O
cmoco0y peasisaifii MapKeTUHTOBOI MOJMITUKY, AKUHA MPU3BeAe M0 MOKpAIeHHs
€KOHOMIYHOTO CTaTyCy CIiJIBHOT y IijJomMy» [4].

ITomupene 3apa3 6aueHHA KOHIIEMITiI MAPKETUHTY, SKe BUSIBISIETHCA, TOMIiK
iHmMuM, y po3yMiHHI e(peKTHBHOCTI MapKeTHUHTYy, TAKUM yMOBaM He BinmoBizae.
B remepimuiii yac HaNO6IABII MOTYJASPHOIO MO3UIIIEI0 € Ta, III0 MAPKETUHT IIO-
BUHEH JOMOMOITU HiAIPUEMCTBAM y CTBOPEHHI I'DOIIIOBOTO MOTOKY. llimhOBOIO
dyHKIi€I0 MApKETUHTY IIPU IIbOMY € JUCKOHTOBAHUU I'DOIIOBUII IOTIK Ta OKYII-
HicTb BuTpaT Ha MapkeTuHrosi saxonu (ROI — Return On Investment) [1; 2; 5].
IIa KoHIemIiaA 3HAHNIIA ITUPOKe BimoOpasKeHHA y BiTumsHAHIN Haymi [24—-31].
B pesyabrati BigOysoca mo meBHOI Mipu OTOTOMKHEHHsS e(eKTHBHOCTI Mapke-
TUHTY 1 OKYITHOCTI MapKEeTUHTOBUX BUTPAT, III0 IIPU3BEJIO A0 3MilleHHA (HhOKYCYy
yBarm MapKeTHWHTY Ha YIOPAaBIiHHA MapKeTHHTOBUMU BUTpPATaAMU i PO3YMiHHA
pe3yabTaTiB MapKETUHI'OBOI AiAJBHOCTI MOBOIO (hiHAHCOBUX MOKA3HUKIB. B mux
pamMkax eeKTUBHUIN MapKeTUHT 03HAYAE€ MAPKETUHTOBI 3yCUJLIIA 3 IPaBUJIBHUM
spaueHHAM ROI [18; 21]. Xoua pesysnbTaTu BIPOBaAKeHHA BusHaueHHA ROI
MapKeTUHTY CBiUaTh IPO BaKJIVMBiI ITOBUTHUBHI 3PYIIEeHHS B POOOTI MapKeTWH-
TOBUX CJOYsKO Ta 3MilfHeHHi iX pemyrarii, 1o BizOyBaeTbCcs 3aBOAKU KpaIoMy
yCBimoMJIeHHIO (DiHAHCOBUX HACJIiKiB MapKeTHWHTOBUX PillleHb, CYMHIBHUM BU-
IaeThbCsA, M0 BUBHAYEHHA I[iJTHOBOI (DYHKIIl MapKEeTUMHIY Yepe3 CTBOPEHHSA I'DO-
IIIOBOTO TIOTOKY, BUMIipPIOBAHOTO 3a JOTOMOTOIO0 iHBECTHIIIMHMX ITOKAa3HUKIB, €
PYXOM y IPaBUJIbHOMY HANIPAMKY. BUKOPMCTaHHA WX MOKA3HUKIB He TO3BOJISAE
KepyBaTU pPe3yJIbTaTUBHICTIO MapKeTWHIOBOI IOJITUKU Ta irHOPYE O3HAYEHHA
MapKeTUHTY SAK colliajdbHoro mporecy [12; 13]. Ile#t miaxix craBuTh omHUM 3
TOJIOBHUX 3aBJaHb MapKeTOJIOTa PO3PaXyHOK IMPOTHOBHUX 3HAUEHb (DiHAHCOBUX
TIOKa3HUKIB, 1110 He € oro ¢axoM i HabaraTo Kpaille BIaeThbcA (PiHAHCOBUM Me-
HemKepaMm. Take pO3yMiHHA IiJi MapKeTUHTY 3aJyuliiae 0e3 3am0BiIBLHOI Bimmo-
Bifi muTaHHA OpO cKJIaf cienudiuHux (axoBUX KOMIETeHIIiMI MapkeTroJjora i
dyHKIioHATbHUX O0OB’SABKIB MapKeTWHIOBUX CJIYKO, iHCTpyMeHTu imTerparii
MapKeTUHTOBUX DPiIlleHb y cTpaTerito oprauiszarmii ta ii peasisarii, B T. 4. 3a0e3-
IeUeHHs COIliaJbHOI BiIOBiaJIbHOCTI MApKETUHTOBUX DIIlleHb i cTpaTeriii.

€ immri cepiio3Hi 3amepedveHHsA POSTJIALY T'POIIOBOTO TMOTOKY AK I1IHOBOL
¢dyurnii mapkerunry. Ilo-mepiie, Bca KOHIENIiA I'DYHTYEThCA Ha YIPaBJIiH-
Hi BUTparaMu Ha MapKeTUHT AK iHBeCcTUIIigAMH, B TOU 4ac, AK BOHU HUMU He
e. B ycranenomy poaymiHHI iHBecTuIlis — 1e mis, moB’si3aHa 3 BKJIAJaHHAM
BIIBHUX KOIITIB AJA OJEpP:KaHHS pPe3yabTaTy B MaiOyTHHOMY, IPUUYOMY IIe-
piom BKJamaHHA, AK IPaBUJIO, 3HAYHO MOBIIWKM 3a ogWH pik. ¥ QiHaHCOBil
3BiTHOCTI migmpuemcTB iHBecTuIlii BimobpaskaroThbcsa y OajaHCi, B TOW uHac K
BUTpPATU — Y 3BiTi npo (dinancoBi pesynbTatu. B Toil yac, AK OKpeMi e1eMeHTHU
MapKeTHWHTOBOI MOJNIITUKN — PO3BUTOK OpPeHIYy, HAPUKJIAML, BiATIOoBimZaioTh Ta-
KOMY POBYMiHHIO, MAPKETUHTOBA IOJiTUKA B Iisomy — Hi. BoHa 0060B’A3K0BO
BKJIIOUAE TAaKTUYHI MapKETUHTOBI 3aX0oQm — peaJjisallito KOMIJIEKCY TaKTHU-
HUX iHCTPpYMEHTiB yIpaBJiHHA OpraHisallieio, KOTpUU IMOBUHEH MaTu Iependa-
yeHe (piHamcyBaHHA y OMOMKETi He3aJeKHO BiJf OKYITHOCTI KOYKHOTO OKPEeMOTO
CKJIQIHUKA, [0 HAJEKUTH O MOTOYHUX OIllepalliii i moTouHoro (iHaHCYBaHHA.
ITo-mpyre, mpakTuuyHa peasisailid IIbOro O6aueHHS I'PYHTYETHCS Ha ITPOTHO3Y-
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BaHHI QYHKIII peakmii pyuHKY Ha MapKeTHWHIOBi 3axoxu, IIf0 mOoTpebye, 30Kpe-
Ma, 3HAHHSA IIPO Te,

* 3a AKUM 3aKOHOM cIiafiae e(eKT Bii MApKEeTUHTOBOTO 3aX0/y;

* K BU3HAUUTHU CYMapHUH e(eKT KiIbKOX PiBHUX MapKETUHTOBUX 3aXO0[iB
ab0 OMHAKOBUX 3aXOMiB, peaslisoBaHUX y PidHi MOMEHTHU Uacy;

* AK BUOKPEMUTHU B CYMapHOMY e(eKTi, AKUi 3MiHIOETHCA B Yaci, BHECOK
KOKHOTO OKPEeMOT0 MapKeTUHTOBOTO 3aX0ony abo mporpamMu, Ipu TOMY, IO OUe-
BUIHO, K 1 y IOIEpPeIHbOMY TYHKTIi, I1I0 HaKJaAaHHA e(heKTy PisHUX aKIii €
HeJIIHINHNM;

+ AKOI0 Oyme peakIlisi KOHKYPEHTIB i AKMM UMHOM BOHA BILJIMHE Ha KOH(I-
Typalliro puHKY.

OrpumaTtu Tary indopmariro aga KoMnaHii € Hag3BUYAWHO CKJAJHUM 3a-
BIAaHHAM, AKe B JedKUX BUMAAKax (HaOpUKJIAlL, CTBOPEHHS HOBOTO TOBApPy YU
BUXiJ] Ha HOBI PMHKW) TPaKTUYHO HEMOKJIWBO BUKOHaTU. Ile TaKOX He mae
JKOJHOI BiIOBiZl Ha Te, AK y3TOAUTH MapKeTHWHIOBI cTpaTerii Ta ympaBJIiHCBHKi
pillleHHA 3 PO3BUTKOM PUHKY Ta €KOHOMIUHOI CHUCTEMMU.

ITo-TpeTe, AKIIO TIPUIYCTUTH, M0 TPOOJIEeMU, IepepaxoBaHi BUIIE, BAAJIOCH
0u 3a0BiJIbLHO PO3B’sI3aTU, BUHUKAE HACTYyIHA. BUABISETHCA, 110 MAPKETUHTO-
Ba TOJIITHMKA, CIIPSIMOBaHA HA OJep:KaHHA MaKcuMaJbHoro 3HaueunHs ROI, mo-
3BOJISIE Ofep:KaTy MPUOYTOK MEHIINN MaKCHUMAaJbHOTO MPAKTHUYHO AOCSIKHOTO
3a manux ymoB [32]. Orike, masa TOro, IT00 Ofep:KaTyu MaKCHUMAaJIbHY e(heKTu-
BiCTH MApKETUHTOBOI MOJITUKY — TOOTO B JaHOMY HaOJMMKEeHHI MaKCUMAaJIbHUNA
ROI, — migmpueMcTBO MYCUTH HEJOOTPUMYBATH IIPUOYTOK, IO He BifmoBimae
YABJIEHHAM IIPO €eKOHOMIiUHY e(PeKTUBHICTh 1 Ipu3HaAUeHHA MapKeTUHTY AK iH-
CTPYMEHTY CTBOPEHHS I'POIIIOBOTO IMOTOKY. Ilo-ueTBepTe, mMporHO3 AOXOIiB i BU-
JaTKiB y IIbOMY MeTOJIi MOBUHHI poOWTM MapKeToJoru — ToOTO Ti, XTO Oyme
3mificHIOBATH BUIATKU, a He oflep:KyBaTu qoxonu (iX omep:KyIoTh Bigaiau mpoza-
JKY), IIT0 IOPOXKYE OUeBUIHUN KOHQPIIKT inTepeciB. He BapTo Tako:k 3abyBaTu,
1o moxkasuuKk ROI e BigHOCHUM i He mOKa3ye abCOJIOTHOTO PO3Mipy Hi moxony,
Hi TpubYTKY, B TOH Yac AK caMe BOHU € IITbOBUMU IIapaMeTpPaM{ yIPaBJIiHHA
nignpueMcTBOM. SIKIIO 3a JOIOMOTOI0 OKYITHOCTI BUTPAT HAa MapKETHUHT i MOXK-
Ha BUBHAUWTH AKWICH y3araJbHIOIOUNI IIOKa3HUK MapKeTUHTOBOI ITOJIiTUKH, TO
e CKOpillle IPOAYKTUBHICTL MapKeTWHIY, HiK itoro ederrtmBHicTb. Cmpasni,
AKIO MATH He3aJe:kHe IiATBepAKeHHSA TOTO, IO OoOpaHmil crmocié CTBOPEeHHS
i MOHECEeHHA CIIO}KMBYOI I[IiHHOCTI € MPaBUJbLHUM i AiICHO BiKpWBa€E ILIAX OO
mo0ym0BY KOHKYPEHTHOI IlepeBaru, TO YIPABJIHHA Aajli TOBUHHO KOHIIEHTPY-
BaTHUCh HA TOMY, I100 OJEpyKaTh MAaKCUMAaJbLHO MOYKJIUBUI pe3yabTaT i poduTu
peui mpaBusabHO. IIpoTe, mpobsema eheKTUBHOCTI MapKETUHTY i HEeOZHO3HAUHE
CTaBJIEHHA J0 HHOTO 3 OOKY MeHem:KepiB i BJIacHUKIB aKpas i o0yMoBIIeHA CyM-
HiBAMU y TOMY, YU AOIIOMAarae MapKeTWHT POOMUTU NPaBUJIBHI pedi, TOOTO um
€ BiH y BimacHOMY ceHci epekTuBHUM. JHKomeH mMOKasHUK, TUM OiJNbIlle B3ATUN
OKpeMO, He 3[aTeH AAaTHU BiAOBiAb HA IOCTAaBJIEHE TUTAHHA.

XoJaicTnuHa KOHIIENI[iA MapKeTHMHIY, SKa BiflIOBifae ymoBaM CTaJOTo PO3-
BUTKY Ta COIiaJbHOI BimmoBimanmbHOCTi, MOKe OyTHM CTBOpeHa Ha OCHOBi moO-
HATTA OPO MapPKETHWHIOBY OPi€HTAIlil0 TiAIPUEMCTBA, AOIOBHEHY BUMOTaMU
cormianbHOl BimmoBimanmbHOCTI i y3rom:keHicTIO 3 MOTPe6OI0 CTAJOTO PO3BUTKY
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6isHecy i cycminmberBa [23]. Po3BUTOK XosicTuduHOI (KOMIIJIEKCHOI) KOHIIEMITil
MapKeTHHI'Y IIOBUHEH BPAaXOBYBAaTH TAaKOXK OCOOJIMBOCTi iH(opmariiiHoro cyc-
mijgbeTBa Ta iH(pOpPMAIiTHOI eKOHOMIKM, BUAMMI BiKe 3apas, a TaKOK ITPOTHO3U
PO3BUTKY PUHKIB i pPUHKOBUX TpPaH3aKI[il.

Bumoru crasioro pos3sBUTKY Ta COIliaJbHOI BiAmoBimambHOCTI 6idHecy o00y-
MOBJIIOIOTH iCTOTHE PO3MIMpPEeHHA Iiah0oBOI (yHKI[I mapkeruHry. HoBa minbo-
Ba (DYHKIiA MapKeTHMHIY IOBWHHA BKJIOYATU MOCATHEHHA IIijell AK Ha pPiBHI
MiKPOEKOHOMiKM, TaK i Ha piBHI MaxkpoekKoHOMiKu. BigmoBigHO, IMOKasSHUKU
pPe3yJabTaTUBHOCTI MapKeTHWHTY IIOBUHHI BimoOpaskaTu He Juile 3MiHY Yy Kijb-
KicHUX pe3yabTaTax eKOHOMIUHUX cy0’eKTiB, aje i CTPYKTYpHI 3MiHU B €KOHO-
Miugi¥ cucreMmi Ak Takiii. IlopiBHAIBHUI aHaNi3 eEeKTUBHOCTI MapKeTUHTY B
pPi3HUMX YacTHMHAX CBiTy IOKa3ye, I10 HAWOiIBIIT BATOMUM €JIEMEHTOM €KOHOMid-
HOI cuCTeMU MapKeTHHT CTa€ y CKJIQLHUX Ta PO3BUHYTUX €KOHOMIUHUX CUCTe-
Max i3 BeIMKUM 00CATOM i 3HAUHOIO CKJIAJHICTIO TPAH3AKIIiH.
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IO0. B. Pooyax

Opmecckuit HAMOHAJIBbHBIN yHUBepcuTeT umenu V. V1. MeunuKoBa

OEJEBAA ®YHRKIIUA MAPRKETHUHTA HA PASJINYHBIX YPOBHAX
9KOHOMHUYECKON CUCTEMBI

Pesrome

B cratbe mccienyerca Bompoc IiesernosaraHud B MAPKETUHTE B YCJIOBUSIX COBPEMEH-
HOW 9KOHOMUUYECKOo# TpaHchopmanuu. Ha ocHOBaHMUM aHaM3a JUTEPATYPHBIX HCTOU-
HUKOB NOKAa3aHO, UTO MapPKETHWHI CJeAyeT pPacCMaTPUBATh B PAMKaX XOJUCTHUUYECKOH
KOHIIENIIIUY, KOTOpasA BKJOYaeT (DYHKIMM MapKeTHWHra He TOJbKO Ha MHKPO-, HO U
MakposKoHOMUKU. [loKasaHo, UTO COBpPEMEHHOE BUAEHUE IIeJIeBON (ZDYHKIIUU M TIOKAa-
saresiel 9PHEeKTUBHOCTHA HE COOTBETCTBYET TPEOOBAHUAM XOJUCTHUUECKOH KOHIIEMIUN
MapKeTHuHTra.

KuaroueBnie cioBa: mesernoslaraiye MapKeTWHIa, XOJIUCTUUECKAsa KOHIIENIINA MapKe-
THUHTA, 3PPEeKTUBHOCTh MAPKETUHIa, MAKPOMapPKEeTHHT .

Y. V. Robul
Odesa I. I. Mechnikov National University

MARKETING GOAL-SETTING ON DIFFERENT LEVELS
OF ECONOMIC SYSTEM

Summary

The article explores goal-setting issues in marketing under conditions of modern
economic transformation. A broad analysis of literature sources, undertaken in the ar-
ticle shows that marketing should be treated and practiced in the holistic framework,
which includes marketing performance and productivity on the level of microeconom-
ics as well as on the level of macroeconomics. It argues that the way and tools being
used for tracking of marketing performance now do not comply with the holistic con-
cept of the marketing.

Key words: goal-setting in marketing, holistic concept of marketing, productivity
of marketing, macromarketing.
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YR 331

C. d. Camura

O. B. Kopnienko
Knacuunuit npuBaTHU yHiBepcuTeT M. 3aIOPiKIKA

CYTHICTb TA METOAM BM3HAYEHHA EOEKTMBHOCTI
BMKOPMCTAHHS VIIPABAIHCBKOI'O ITEPCOHAAY

Y crarTi posTiIAHYTO icHYIOUi IiAXOAM OO0 BU3HAUEHHS e(PeKTHUBHOCTI ymIpas-
JIHCBHKOI ITparli; 3ampOIIOHOBAHO BJIaCHE BU3HAUEHHsS KaTeropii «e(eKTHBHICTH
BUKOPUCTAHHA YIIPABJIIHCHKOTO II€PCOHATY»; CPOPMYIIOBAHO IPOIO3UILil ITOI0
kJyaacudikailii MeToniB BudHaUeHHA e(DeKTUBHOCTI YIIPABJIiHCHKOTO IIEPCOHAIY.
KarouoBi cioBa: ynmpasiiHCBKUIT mepcoHas, ePeKTUBHICTb, YIIPaBJIiHCHKA IIpa-
1, colianbHa e(eKTUBHICTH, Icuxo@disiosoriuna edeKTUBHICTb, PiBeHb edeK-
TUBHOCTI.

IIpo6ema BusHaueHHA eeKTUBHOCTI BUKOPUCTAHHSA TEPCOHATY € OTHIi€0 3
IMEeHTPAJbHUX Y HOCHiIKEeHHAX eKoHoMicTiB. IcHye 6araTo migAxoAiB M0 OIiHKU
e(peKTUBHOCTI TPYAOBUX PECYPCiB, ajle OCTaTOYHOI METOAUKYU PO3PAXYHKY IhO-
ro TMMOKa3HWKAa IIOKU IO He po3pobieno. He icHye TakoK €IMHOTO MigXomy mO
BU3HAYEHHA CYTHOCTI KaTeropii «e)eKTUBHICTh BUKOPUCTAHHS YIIPABJIiHCHKOTO
nepcoHany». lle ¥ CIHOHYKaJ0 aBTOPiB CTATTi A0 HPOBEAEHHS MOCIiIKEeHb Y
IIbOMY HAIIPAMKY.

o TeopeTUYHUX Ta METOAUYHUX MUTAHDb MOCTiIKeHHA e()eKTUBHOCTI BUKO-
prCTaHHS YIPaBIiHCHKOTO IIEPCOHAJY IIiIIPHUEMCTBA 3BePTAINCH TaKi BiTUM3HA-
Hi HaykoBIii, Ak C. Bemanoscbkuii, JI. Boumapenko, O. Bopouin, B. 'onuapos,
0. Tomonos, O. Keumioxos, 0. Jlucernko, O. Mopos, O. ITactyx, }O. Pabuuina,
Y. Pacynosa, I. Cemenua, T. Cununga, C. Cypkos, O. Typenbkuii, II. dapan-
cokuii, B. fIpemenko Ta immri. HesBaskatoum Ha uwucaeHHI myO6aikaiii, Aki
CTOCYIOTBbCA HpO0JeMU BU3HAUEHHA e(EKTUBHOCTI MisAIBbHOCTI yIpaBJiHCBKO-
TO IIEpCOHAJIy, Ha ChOTOJHI He iCHye KOHKPETHOI BifIIOBifi Ha mmTaHHSA IOIO
CyTHOCTi KaTeropii «eeKTHUBHICT, BUKOPUCTAHHA YIIPABJIiHCHKOI'O II€PCOHATY »
Ta He Po3pobiieHo enmHOI Kaacudikailii MeToniB BUSHAUEHHS e(PEeKTUBHOCTI Mi-
AJNBHOCTI KepiBHUKIB, (axiBiiB Ta caysk60BuiB (KPC). Ile it 3ymMOBIIOE aKkTy-
aJbHICTH JaHOI cTaTTi.

MerTo10 cTaTTi € POBKPUTTA CYTHOCTI MOHATTA «e(PEKTUBHICTh BUKOPUCTAHHS
YIPaBJIiHCBKOTO IIePCOHANY», I10, HA BiAMiHY BiJ icHyI0UOTO, BU3HAUAETHCA 32
IOKa3HUKaMU pe3yJbTAaTiB Ta BUTPAT KUBOI Iparii.

Ax Bimomo, mparidg pos3TJISAaEThCA B ABOX acleKTaX — MHUHYJIA Ipailsd, AKa
BTijleHa B MaTepiajbHUX OJarax, @ JKuWBa, IO SBJSE c000I0 Mif0 MpaIlliBHUKIB
HaJ IpeaMeTOM mpalli, B X0oAi AKOI BuUTpavaeTbCcsa (hi3MUHUI Ta iHTEJIEKTyasb-
HUU pecypc JIOOUHU.

BusHauenHa e)eKTUBHOCTI MUHYJOI Ipalli — HECKJAAHWU IIpoIec, amKe ii
pesyabTaToM € meBHUI mpoaykT. JKuBa mpaild TakoK BILIMBAE HA CTBOPEHHS
AK KiHIIEBOTO, TaK i MPOMi’KHOIO MPOAYKTY BUPOOHUIITBA, ajie IPU IILOMY BHU-
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pasutu i1 e()eKTUBHICTh TAKMM NOKA3HUKOM, AK MPOAYKTUBHICTH IIpalli, He-
MOJKJINBO.

AKuM Ke YMHOM MOKHA BU3HAUUTU e(PeKTUBHICTH JKMBOI mpari, A0 AKOI
HAJIeXKUTDh ¥ yIpaBaiHCbKa?

BispiricTs HAYKOBIIIB CTBEPAKYIOTH, IO e(peKTHMBHICTH mpari — Iie il pe-
3yJIbTaTUBHICTL. AJie pe3yabTaT — Iie epeKT, a epeKTUBHICThL — IIe CHiBBigHO-
IIeHHS OTPUMAHOI'0 Pe3yJbTaTy Ta BUTPaueHUX pecypciB. Takox edeKTUBHiICTH
XapaKTepU3yEThCA TPUBAJIICTIO B uaci. Xoua I1i KaTeropii He € TOTOXKHUMU, BOHU
001IBi € BAKJIUBUMM B OIIiHIII BUKOPUCTAHHSA yIIPaBIiHCHKOTO IIEPCOHATY.

YacTo OCTIMHUKU OTOTOMKHIOIOTH IOHATTS <«IIPOAYKTUBHICTB» Ta «edeK-
TUBHICTH», 3a0yBaiouy MPU IILOMY, IO Y MOKA3HUKY IIPOAYKTUBHOCTI mparli y
3HAMEHHUKY 3HAXOJUTHCA YMCEJBHICTH IIEPCOHAJNY 3aMiCTh I'DOIIIOBMX BUTPAT,
a B UMCEJbHUKY — BecCh Pe3yabTaT (Bifl BUKOPUCTAHHSA ypeueBJIEHOI Ta KHU-
Bol mpari). PerTabenpHiCTh mEPCOHATY TAaKOYK He MOXKHA HAa3BATHU IIOKA3HUKOM
e(eKTUBHOCTI BUKOPUCTAHHA MIEPCOHATY, a[Ke IPUOYTOK € YaCTUHOIO BUTPAT
sKmBoi mparti [9, ¢. 69]. Takum unMHOM, CHiBBiAHOIIIEHHA MPUOYTKY OO BUTPAT
mpali € He YUM iHITUM, K DOPIBHAHHAM BUTPAT 3 BUTPATaMMU.

Yepes crenudivHicTh TAKOTO YMHHUKA BUPOOHUIITBA, K IIPAIld, KaTeropia
«e(peKTUBHICTh Ipalli» Ma€ TaKOK CBOI 0COOJMBOCTI, IKi BUpPaAKaAIOTLCA Y TOMY,
10 TPUUHATO BUALIATU ncuxodisiosoriuny Ta comianbHy eeKTuBHiCcTh. lcm-
xo@igiosoriuna e)eKTUBHICTS Iparli 0B’ A3aHa i3 BIIMBOM TPYIOBOTO IIPOIIECY
Ha opraHism okpemoi ocobu. CorianbHa e)eKTUBHICTL — IIe BUBHAUEHHSI MOJK-
JIMBOCTI COIiaIbHOTO Ta MPo(ecioHaTbHOT0 POSBUTKY MPAI[iBHUKA Yy TPYIOBOMY
KOJIEeKTUBI.

Ilig exoHOMiUHOIO e(heKTMBHICTIO ITparli AeAKi HayKOBI[I PO3yMilOTh BigHOC-
HY €eKOHOMIiIo ii BUTpaT Ta 3MEHIIIeHHA TPYJOMiCTKOCTI.

OcCKinbKU TpaIiBHUKHY € BiTOKPEeMJIeHUMHU OTUHUIIAMU, KOJKHA 3 IKUX iCHYE
cama 10 c00i, TO Ipu PO3TIALL iX e(eKTUBHOCTI CJIil TaKOK 3BEpTATH yBary Ha
Taki TOHATTA, AK CUHEPrisa Ta Kpoc-cuHepria. CuHepria o3Hauae OTpPUMAaHHSI
pesyJibTaTy BiJ B3aeMoil ABOX €JIEMEHTIB, IO 3HAYHO IIEPEBUIIYE 3BUUANHY
cymy edekTiB Bix mii mux ememeHTiB. Kpoc-cuHepris — Ie B3aeMOIis TPhOX i
OinbIlle eJIeMeHTiB, sSKa MPU3BOAUTDL 10 BUHUKHEHHA HAAAAIUTUBHOTO eheKTy.

Icuye mocuts OaraTo BUBHAUEHB IMOHATH «e(DEKTUBHICTH YIIPABIIHCHKOI IIpa-
i», «e(@eKTUBHICTH yIPaBIiHCHKOT'O IIePCOHANY» Ta «e(eKTUBHICTH BUKOPUC-
TaHHA yIPaBIiHCHKOI'O IIepCOHANY». Po3riigsHeMo eBOJIIOIiI0 PO3BBUTKY IIUX IIO-
HATH 3a JOomoMoroi Tabu. 1.

Ax 6aummo 3 Tabua. 1, maii:ke Bci BUBHAUEHHSA 3BOAATHCS JO TOTO, IO eder-
TUBHICTh YIPABJIHCHKOTO TEPCOHAJY BHUPAXKAETbCSA Yepes CIIiBBiAHOIIEHHA
#ioro pesyJsbrartiB i BuTpar. Ilpu nibomy aBTOpH, AKi 3aliMaInCA MOCIIiAKEHHAM
miei mpobyieMu, MO-PiBHOMY BM3HAYAJIHW PE3YyJIbTATU Ta BUTPATU YIPABIiHCHLKOL
nianpuOCcTi. Tak, I'. Cnesinrep cxmiAaBcsa 4o TOro, 1100 BUMipioBaTu eheKTUB-
HicTb yIpaBJiHCBHKOI Ipari 3 mosuiil ii ingopmarniiinoro amicry. JocuTts TpuBa-
JAWH yac ¥ iHII HayKOBIII JOTPUMYBAJINCA IYMKU, III0 PE3YJbTATOM iAJTBHOCTI
K®C e rinpricTs 3pobiieHux KpeciaeHb abo 3BiTiB. AJie IPUMHIVTI MOPiBHAHOCTL
pe3yJbTaTiB Ta BUTpAT IPU BU3HAUEHHI e(eKTMBHOCTI yIpPAaBJIIHCHKOI IIpalri
BKasaB Ha xubHicTh moryaniB I'. Ciesinrepa Ta 3yMOBUB HEOOXiAHICTH MOIIYKY
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HOBUX METOMiB BU3HaueHHA edeKTmBHOCTI miambHOCTi KPC. I mificHo, AKIIMO
MOJKHAa BUMIDATH BUTPATH Ha YIPABJIIHCHBKUU IIepCOHAJ B I'PDOIIOBOMY €KBi-
BaJIeHTi, TO I pe3yJbTaTH MalOTh OYTHM BUMipIOBaHi B T'POINOBUX ONWHUIIAX, a
iHdopMaIia € He pe3yabTaToOM, JIUIIle 3aCO00M JOCATHEHHS Pe3yJbTaTy yIIpaB-
JiHCBKOI ZiAJIBHOCTI.

Tabmuisa 1
BusHaueHHsA cyTHOCTI KaTeropii «edeKTHBHICTH yIPaBIiHCHKOI Ipai»
Hxepeiio Busnauenusa
Caesinarep I'. [10, c. 82]. 3aranbHa e(eKTUBHICTh iH}KEHEepPHO-YIPaBJIiHCHKOI IIpa-

mi ckjamaeTrbesA 3 i 3maTHOCTI 3AilicHIOBATM BiATIOBiIHY
po0OTy 3a OMHUIIO Yacy, 3a6e3reyyodyn IIpu I[bOMY OIle-
paTuUBHICTH, HALIMHICTH Ta ONTUMAJBHICTH YIIPABIiHHA
BUPOOHUIITBOM.

ITosnraBues U. [7, c. 8]. EdexTuBHicTh iHKEeHePHO-yIpaBJIiHCBKOI Ipari — Ie
CHIiBBiHOIIIEHHA pPe3yJIbTaTy, IKUM € He Jjulle indopma-
Iis, aje ¥ yacTMHA MaTepiaJibHOTO IMPOAYKTY, Ta BUTPAT
Ha YIPaBJIiHCHKUN IIePCOHAJI.

IIpurapia A., Bexxep MH.,|EdexrtusBHicTs mpami cay»K00BI[iB — Mipa BifmoBigHOCTi

Timodeena H. [5, c. 5]. BUTpPAT Ta pPe3yJbTaTiB IX IIpali KpuTepisM, IO Xapak-
TEePU3YIOTh NOCATHEHHSA I[iJIed AisiIbHOCTI IIPOMMCIOBOTO
OignpueMcTBAa.

Komurora I. [3, c. T]. Oninka e(PeKTUBHOCTI YIPABJIIHHS MPOMKCIOBUM BHPOO-

HUIITBOM — Iie crernudiube BigHomeHHs ii cy0’eKTa, BU-
paskeHe B MOHATIWHiN (opMmi, M0 peasbHOI edeKTUBHOCTL
YOpaBIiHHA BUPOOHUIITBOM, B PE3YJbTaTi SAKOro Bimby-
BAeThCsA MOPiBHAHHS BU3HaUeHOI e)eKTHUBHOCTI 3 eKBiBa-
JIGHTOM Ha OCHOBi #10ro BuOOpPY B AKOCTi KpHUTEpiio 3a10-
BOJIEHHSI TTOTPe0M y BUCOKHUX pe3yJbTaTaxX BUPOOHUIITBA
OpY ONTUMAJLHIN opramisalii mpoiiecy yIpaBIiHHSA.
T'opmikosa E. [2, c. 42]. EdexkTuBHicTh yupaBiaiHCHKOI IIpalli — Iie CHiBBiZHOIIIEH-
HA 11 KOPUCHOTO Pe3yJIbTATy Ta 00CATY BUKOPUCTAHUX a60
BUTPAYEHUX [IJIs IIHOT'0 Pecypcis.

JIucenko 0. [4, c. 67]. EdQexTuBHiCTh BUKOPHCTAHHSA YIIPABJIIHCHKOIO IIE€PCOHA-
Jy — CTYIiHb MOCATHEHHS I[iJiell i BUpillleHHA 3aBAaHb
misimbHOCTI migmpmeMcTBa MLIAXOM edEeKTHUBHOTO (hopMmy-
BaHHS, MiAJBHOCTI i POBBUTKY yIIPaBJIiHCHKOTO IepPCOHA-

ay.
ITopoxua B., Jlagyuka I.|EdexTuBHicTh ympaBiIiHCBKOI IIpalli — COIiaJbHO-
[8, c. 153]. eKOHOMiuHAa KaTeropis, 1110 XapaKTepusye PiBeHb pe3yJib-

TATUBHOCTI YIOPAaBJJIHCHKOI MifAJBbHOCTI IIMOJ0 peasisarrii
MeTH yIpPaBIiHHS.

IIpoanasisyBaBIIM BUIlle3a3HAYEHI MOHATTA, MOXKHA JaTU TaKe BU3HAUEH-
HA KaTeropii «eeKTHBHICTh BUKOPHCTAHHA YIIPABJIIHCBKOTO IIEPCOHAJIY»: IIe
CIIiBBiITHOIIIEHHA PEe3yJIbTATIiB JKMBOI Ipalli, AKi € YaCTMHOIO KiHIIEBOTO YU IIPO-
Mi}KHOTO IPOAYKTY BUPOOHUIITBA, MO BUTPAT, IIO IIOB’s3aHi 3 BUKOPUCTAHHAM
KepiBHUKIB, axiBIliB Ta ciy:KOOBILiB.

Y HaykoBi#l JriTepaTypi TOUMTBHCS IIOJIEMiKa 3 IIPUBOAY PO3PaXyHKY edek-
TUBHOCTI yIIpaBJiHChKOI mpaii. AKi BuxigHi gani MaoTh OyTH Yy YMCEJbHUKY Ta

168



Bicnux OHY im. I. I. Meunuxosa. 2011. Tom 16. Bunyck 20

3HAMEHHUKY 3a3HaueHOoTo MoKasHuKka? K ypaxyBaTu BUTPATH MUHYJIOI mpairi?
Yu mMo:KHa po3paxyBaTu e()eKTUBHICTH YIPaABJIIiHCHKOI mpari Ha migmpuemcTsi?
Ax pospaxyBaTm eeKTHUBHICTH mpalli yIIPaBJIiHCHKOTO IIEPCOHATY Ta AKUM UU-
HOM BOHA IIOB’sA3aHAa i3 BUPOOJIEHOIO TMPOAYKILi€t0?

o BusHaueHHA e()eKTUBHOCTI IIpari icHyoTs pisHi migxonu. 3okpema, pis-
HeBUU WiaxXim mo OmiHKM e(deKTUBHOCTI yIpPaBJiHHA BUOKPEMJIOE B IIpOIeci
OIIiHKY Tpu PiBHI edexTuBHOCTi: 1) imgumBigyambumit; 2) rpymoBuii; 3) opra-
HigamiitHuUi Ta BigOOBigHI (hakTOpU, IO HAa HUX BILINBAIOTH. KQEKTUBHICTH
YIIPaBJiHHA IPU IIBOMY (DOPMYETHCA AK IHTETPDOBAHMWI Pe3yJIbTAT iHAUBIAYyaJb-
HOI, TPYIOBOI Ta OpraHizamiiiHol e()EKTUBHOCTI 3 ypaxyBaHHAM CHUHEPTiUHOTO
e(exrTy.

Ha 6asoBomy piBHI 3HaXOAWMTHCS iHAWBiAyasbHa ePEeKTHWBHICTL KepiBHUKA,
AKa BimoOpaskae meBHUIT Habip sSKocTell oKpeMoro mpariBHuUKa. Taki skocTi
CTBOPIOIOTH HiATPYHTA IJiA eeKTUBHOI poOOTH, aje He € MOKa3HUKaMu edek-
TUBHOCTi, afyKe He MAITh IIPAMOTO BILJIMBY HA Pe3yJbTaT AiAJIBHOCTI KEepiBHU-
Ka.

HianbHicTh MeHemKepiB pi3sHUX DPiBHIB B oprauisallil He € BiZOKpeMJeHOIO,
10 moTpebye BpaxyBaHHS Ie OAHOTO MOHATTA — T'PYIIOBa epeKTUBHICTh. ¥ [Ie-
AKUX BUIIAIKaX I'PymoBa eeKTUBHICTD SABJsI€ cOO0I0 IMIPOCTY CYMy BHECKiB ycix
yiIeHIB rpynu. B iHIMMX BUIagkKax BHACIIOK CHUHEPTiIYHOrO e(PeKTy IpymoBa
e(eKTUBHICTDL € HeIo OiJbIoI0 3a cyMy OKpeMux BHecCKiB. IIoHATTA rpymoBoi
e(PeKTUBHOCTI MOB’s3aHe 3 MOHATTAM e(eKTHUBHOI CTPYKTYPH IIEepCOHAITY.

Hapemri Tpetiiti Bun — opranisamniiina edextuBHicTs. Oprasuisarii ckiaaza-
IOTBCA 31 ciBpoOiTHUKIB i rpym; oTKe opranisamifina e()eKTUBHICTH BKJIIOUAE
iHguBigyanpHy ¥ TpymoBYy edeKTuBHicTh. OmHaK, 3a PaxXyHOK CHUHEPTiIYHOTO
ederTy opraniszariiiHa e()eKTUBHICTb IIEPEBUIIYE CYMYy iHAMBiMyaabHOI U I'py-
110BOI e()eKTHUBHOCTI.

Hayxosmi I. IToxraBies Ta A. I'o10Bau0B IPONOHYIOTH PO3Pi3HATH ABa BUAM
e(eKTUBHOCTI 3aJIe;KHO BiJ MeTOAy Ta PiBHA OOJiIKY pe3yabTaTUBHOCTI yIpas-
JiHCBKOI mpalli — sarajgbHy Ta imguBimyaabny [7, c. 28]. InguBigyambHa eder-
TUBHICTh BUPAXKAETHCA B TOMY, AK IIPAIiBHUK BUKOHYE CBOI mocamoBi QPyHKIIIT
Ta He BPaxOBY€ MOT0 BIJIMBY Ha 3araJibHi pe3yJbTaTU MiAJbHOCTI CTPYKTYPHOTO
migposmisy abo BChOTO HMiAIpWEMCTBA B I[iIOMYy. 3arajbHa, HaBIaKU, BPaXxOBYeE
BHECOK YIPaBJIiHCHKOTO IMEePCOHANY Y IMiABUIIEeHHSA e(peKTUBHOCTI BUPOOHUIITBA
i Mmoske OyTH BUpasKeHa MeBHUMU IMOKA3HUKAMU, IKi (POPMYIOThCSA 3aJIeKHO Bif
3aBJaHb OIIiHKM KepiBHUKIiB, (axiBIliB Ta cay:KOOBIIiB.

fpyHTquHCL Ha BUIlle3a3dHaueHuUX Buaax edektuBHOCTi, I. ITonraBmes Ta
A. Tos0Bav0OB OJHUMU 3 TEPIIUX CePeS TUX, XTO JOCTiIKyBaB IpobeMy BuU3HA-
yeHHsS e(eKTUBHOCTI BUKOPHCTAHHSA YIIPABJIIHCHKOTO TEPCOHATY, CIIPOOyBaIul
He JINIIE OI[iHUTH I[}0 KaTeTopiio IIepCoOHaNy 3 MOTJIAAY AKICHUX XapaKTEePUCTUK
Ta PiBHA BUKOHAHHSA ITOCAAOBUX 000B’A3KiB, ajie I YCTAHOBUTH 3aJIEKHICTh MiK
pesyabTaTamMu Ta BuTpatamMu misgabHocTi KPC. BoHU BUAIIWMIN TPU METOAU
omiaku: 1) 3a pesymbTaTamu; 2) 3a BUTpPATaMu; 3) ILJIAXOM CIiBBiIHOIIEHHS
pesyabrariB i BuTpart. 1. ITonraBies Ta A. ['ol0Bau0B CTBEPAIKYIOTD, IT[O TTOPS
3 IOHATTAM e(heKTUBHICTH YIPaBJIiHCHKOI Ipalli npu il oIiHIli MOKHAa BUKOPUC-
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TOBYBAaTU HMOHATTA PE3YJbTATUBHICTb, MPOAYKTUBHICTD, TPYAOMICTKIiCTD IIpalii,
a TaKOyK eKOHOMiUHiCTh amapary ympaBiiHHsa [7, c. 36].

PospaxyHoK e(eKTHBHOCTI BUKOPUCTAHHSA YIPABIiHCHKOTO MEPCOHATY HE €
MOXKJIMBUM 0e3 BUBHAUEHHS UMHHUKIB, [0 BIJIMBAIOTL HAa e()eKTUBHICTH IIpari
meHeqKepiB. Tak, y cBoii mouorpadii [1] C. BenamoBcbKuil Bu3HAYUB Taki
¢axTOpHU, III0 BIJIMBAIOTH Ha e(peKTUBHICTh yIIPABIiHCHKOIL IIparri:

— HaBaHTaKeHHS Ha YIIPABIIiHHST;

— MaTepiajsbHe Ta HeMaTepiajibHe CTUMYJIOBAHHSA IIpaIlii;

— opraHisallisg omjaTu mpari;

— cucTeMa OIiHKM TPYAOBOI AiAJBLHOCTI IpaIljiBHUKA;

— IUIMHHICTb YIIPABJIHCHKUX KaJpiB.

0. Mopo3s Bumijise Tpu rpynu TOKa3HUKIB, AKi BUKOPUCTOBYIOTH HIPU OITiHITI
e(PeKTUBHOCTI yIIpaBJIiHCHKOTO IIEPCOHATY Ta XapaKTepusyoTh [6, c. 30—-31]:

— KiHIeBi pesyJsbTaTu MiAJbHOCTI KOpHoparlii;

— 3MicT Ta oprauisaiiio mpoIiecy yupaBJIiHHA, BKJIOUYAOUN Oe3rmocepeaHi pe-
3yJbTaTU Ta BUTPATHU YIPaBJIIHCHKOI IIpari;

— piBeHDb AiTOBUX SAKOCTE, ITOTEHITiaa Kap €PHOT0 3POCTAHHS Ta 0COOMCTiCHL
AKOCTi KepiBHUKIB, a TAKOK CTYIIiHb BUKOHAHHS IX ITOCAMOBUX 000OB’sI3KiB.

3arajsiom icuye 6e3Jiu migxomiB 0 BU3HAUEHHS e(eKTUBHOCTI yIpaBIiHChKOI
mparmi. Ix mepeBakHA GiTBIIICTH 6a3yeThCA HA eKCIEPTHOMY METOZLI Ta METOXI
KoedimienTtiB. Ilepmuii € GBI MOMIMPEHUM, aJKe HeMae €TWHOI YiTKOI Bin-
TOBifZli, AKUM caMe € pe3yJabTaT YIIPABJIIHCHKOI AiAJMBHOCTI. SIKIO yABUTU HOTO
AK YaCTUHY CYKYIIHOTO KiHIIeBOTO MIPOAYKTY BUPOOHUIITBA, TO AKUM YUHOM BHU-
OKpeMuTH came ii 3 CyKymHOTO MPOAYKTY? K I yacTUHA CIiBBiZHOCUTHCS 3i
BKJIQIOM TPOMUCJIOBO-BUPOOHUYOTO TEePCOHATY?

BigcyTHicTs BiamoBimeit Ha 11i Ta iHIIi mUTaHHA, AKi MOB’A3aHI 3 TPOOJIEMOIO
BU3HAUEHHA e()eKTUBHOCTI BUKOPUCTAHHS YIIPABIiHCHKOTO MEPCOHATY, 00yMOB-
JIIOE Te, IO AesdKi MOCIITHUKU BiIMOBJIAIOTHCA Biff PO3POOKM METOMIiB OITiHKU
e(PeKTUBHOCTI yIIPaBJIiHCHKOTO TepcoHasy B Imijomy Ta ominku K®PC okpemoro
(PYHKIIIOHAJTBHOTO MiAPO3Aily Ha KOPUCTDH OIIHKM iHAWBIAYaJbHOTO IIPAIiBHU-
Ka 3a3HaUYeHOl KaTeropil mepcoHamy.

HocniguBmiu icHyoUui MeTomu BU3HAUEHHA e(EeKTHUBHOCTI BUKOPUCTAHHSA
YIIPaBJIIHCHKOTO IIEPCOHAJY, IPOIIOHYEMO TaKy KJacu@ikallito MeTomiB OIiHKHT
K®C (Taba. 2).

IIpomornoBana HamMu KJjacu@ikallis TO3BOJIAE CHUCTEMATUIYBATU YABJIEHHSA
PO OI[IHKY e(PeKTUBHOCTI BUKOPUCTAHHS YIPaBIiHCHKOTO IEePCOHATY.

Omxe, TaKUM YUHOM, e(eKTHUBHICTh BUKOPUCTAHHS YIPABJIiHCHKOTO II€PCO-
HaJIly — Ile CIIiBBiAHOIIEHHA Pe3yJIbTATiB KUBOI mpailli, AKi € 4YacTUHOI KiH-
IIeBOTO UM IIPOMi’KHOTO MPOAYKTY BUPOOHUIITBA, AO BUTPAT, OB’ SI3aHUX 3 BU-
KOPUCTAaHHAM yIPAaBJIiHCHKOIL Iparii.

Krnacudikamia meroniB BusHaueHHA e(PEKTHBHOCTI yIPaBIiHCHKOTO II€PCO-
HaJIy TOBWHHA 0a3yBaTHCsA Ha TAKMX OCHOBHUX O3HAKAaX: CIIOci6 mpeacTaBIeHHSA
pesyiabTaTiB, cmoci6 mpoBemeHHS OIiHKH, cIocid 300py maHuUxX, cmocié mpepn-
CTaBJIeHHA KiHIIEBOTO pe3yJabTaTy, BUJ TIpeACTaBJICHHS BUTpPAT i pes3yabTaTis,
00’€KT OIIiHKHU, CIIoci6 KOJIEKTUBHOI B3a€EMO/ii, Ta IpeaMeT OIliHKU.
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Tabaumsa 2

IIponmonoBana Kiaacudikaiia meTomiB OoniHKU e(eKTUBHOCTI
BHKOPHMCTAHHS YIIPABJIIHCHKOrO IIE€PCOHAILY

OsHaka

Meronu ominku

3a crmocoboM IIpelCTaBIEHHSA PE3YJIbTATiB

YucaoBuii

I'padiunnmi

Tabauuunit

PamxupyBanHa

3a crroco0oM IpPOBEIEeHHS OIiHKU

KoedinienTuuit

Excneprauit

HopmatuBHUit

3a cmocoboM 360py JaHUX

Biorpadgiunuit

CriBbeciza

AunkeryBanusa

Corriosoriuue onmuTyBaHHA

CriocrepeskeHHs

TecryBauusa

AHani3 KOHKPEeTHUX CUTyAaIlii

3amporpaMoBaHIiT KOHTPOJIb

IciuT

CaMo3BiT

Arecraris xepiBHHKa

3a crmocoboM mpefcTaBIeHHSA KiHIIEBOTO

Y Buraani iHTerpaJbHOTO MOKA3HUKA

pesyabTaTty Y Burasai Habopy KoediiieHTiB
3a BUIaMU NIPEJCTaBI€HHA BUTPAT 1 pe- Pecypcuui
3yJabTaTiB Burparaui
3a 00’€KTOM OIliHKU IapuBigyanbHU
KosexTuBHMI
3a cmocoboM KOJIEKTMBHOI B3aeMOil HimoBa rpa

Kpurnunuit innugesTt

3a mpeaMeToM OIiHKU

3a pesyabTaTamu

3a BUTpaTaMu

CuiBBigHEeCEeHHSA BUTPAT i pes3yJabTaTiB
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C. d. Camura
0. B. Kopuuenko
Kinaccuueckuii 4aCTHBINT YHUBEPCUTET I'. 3aIIOPOKbA

CYIIHOCTD U METOABI OITPEAEJEHUSA 9PDPERTHUBHOCTHU
HUCIIOJb30BAHUS YIIPABJIEHYECKOI'O IIEPCOHAJIA

Pesrome

B craTthbe paccMOTpeHBI CYIECTBYIOIHE MOAXOAbI K oIpeieseHUI0 3(h(HeKTUBHOCTHU
YIpaBJIEHUYECKOI'0 TPYZAa; IPEAJOKEeHO COOCTBEHHOEe oIlpefesieHre KaTeropuu «dddex-
TUBHOCTH MCIIOJIB30BAHUS YIIPaBJIEHUYECKOI'0 IlepcoHasa»; c(hOPMYJIUPOBAHBI IIPEJJIONKE-
HUS OTHOCUTEJIBHO KJacCU(PUKAIUM MeTOLOB oIpeneseHUA 3(PPEeKTUBHOCTU YyIIPABJIEH-
YeCcKOro IepcoHaa.

Karouessie cioBa: ympaBiIeHUYECKUI ITepCcoHAN, 3(PPEeKTUBHOCTH, yIPaBIEHUECKUIT
TPy, coliuajbHasas 3(pGeKTUBHOCTb, Hmcuxodusmogornueckas d3(PHeKTUBHOCTh, YPOBEHb
9((peKTUBHOCTHU.

S. Y. Saliga
0. V. Kornienko

Classic private university of Zaporizhzhya

ESSENCE AND METHODS OF DETERMINATION OF EFFICIENCY
OF THE USE OF MANAGERIAL STAFF

Summary

In this article the essence of the effectiveness of managerial work is considered; the
own interpretation of the economy category of «effectiveness of managerial person-
nel» is suggested; the methods classification of effectiveness of managerial personnel
evaluation is proposed.

Key words: managerial personnel, effectiveness, managerial work, social effective-
ness, psycho physiological effectiveness, level of effectiveness.
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YK 658.03

H. T'. Cep6osB

OpneccKuil TOCyZapCTBEHHBIN 9KOJIOTHYECKUIT YHUBEPCUTET

HEKOTOPBIE ITOAXOABI K DKOHOMMKO-DKOAOTMYECKOM
OLIEHKE BOAHBIX BACCEMHOB KAK COBOKYITHOCTM OBHEKTOB
XO39IMCTBOBAHMY

PaccMoTpeHa BO3MOMKHOCTH KOMIIEHCAIIMM YOBITKOB MPEAIPUATHS 3a CUET pac-
IIUPEHNsT MTPUPOJOOXPAHHON OeATEeJIbHOCTH M MOJEPHU3ANMUU OOOPYIOBAHUS,
TeXHOJIOTUH U IIPUEMOB PabOTHI.

Karouessie caoBa: yOBITKM, KOMIIEHCAIIWS, MOJEPHU3AINA, IMIPUPOLOOXPAHHAS
IeATeIbHOCTD.

OnHUM U3 BasKHEHIIINX BOIIPOCOB OCBOEHUSA IPUPOIHBIX PECYPCOB IIPU OCY-
ITeCTBJIEHUN ITPOU3BOACTBEHHO-X03AMCTBEHHON eATEJIbHOCTH HA TEPPUTOPUU
BOIHBIX 6aCCeHOB eCTh 9KOHOMUKO-9KOJOTUUYECKAad OIleHKa COBOKYIITHOCTA 00b-
€KTOB XO03SHCTBOBAHUA. JTa OIleHKA IT03BOJISIET MOHATHL CPABHUTEJNLHYIO 5KO-
HOMHUYECKYI0 3(P(PEKTUBHOCTDL HCIIOJIb30BAHUSA MIPUPOIHBIX U YHEPreTHUUECKUX
pecypcoB BO BCeX IPOU3BOJCTBEHHO-XO3ANCTBEHHBIX 00BEKTaX, MeHCTBYIOIIUX
Ha TEPPUTOPUHU BOAHOTO OacceiiHa, a TaKk:Ke 0COOEHHOCTH BOJOTOKOB U BOJAOXPa-
HUJIUI, KaK 00beKTOB IIPUPOAOIOJb30BAHUS IIPU CYIIECTBYIOIINX YCJIOBUAX.
YxasaHHbBIE OIEHKU JAI0OT BO3MOYKHOCTH YCTAHOBUTH 3aBUCHUMOCTDH XO3SHMCTBEH-
HOM TI0JI€3HOCTU SKOJIOTUYECKUX, COIMNANbLHBIX 1 9KOHOMUYECKUX CBOICTB Tep-
puTOpUM BOAHBIX 6acCeHHOB, PACIIOJOMKEHHBLIX B HEIMOCPEACTBEHHON 6JIM30CTHU
OT BOAHBIX 00BEKTOB, a TaKKe OT BOAHOTO PEKUMAa PeK, 03ep U BOJOXPAaHUJIUIIL,
00HAPYKUTh O00BEKTUBHO OOYCJIOBJIEHHBIE M3MEHEHUs BOJHOTO PEXKUMAa BOMIO-
TOKOB C TOYKM 3PEHHUA COIIMAJIBHOTO (PaKTopa U COXPaHEHHEe 9KOJOTUUECKOI
cucTeMbl BOAHOTO OacceiiHa. Ha sToif ocHOBe MOJIMKHBI COTJIACOBBIBATHCA Tpe-
0oBaHUSA O0BEKTOB XO3ANCTBOBAHUA K BOAHOMY PEKUMY BOJOTOKOB, BOJOEMOB
¥ COOTBETCTBYIOIIIMX TEPPUTOPUM BOSHOTO OacceiiHa myTeM (OPMUPOBAHUSA BO-
IOXO3AMCTBEHHBIX KOMILJIEKCOB. MeTOOJIOTNYECKON U METOINYECKON OCHOBOM
WCCJIeIOBAHUS SABJISIOTCA TEOPeTUUYECKIe MMOJIOMKEeHUSA SKOHOMUUYECKON HayKH,
TPYALI OTEUECTBEHHBLIX U 3apPy0eKHBIX YUEHBIX B 00JIaCTH SKOHOMUKHU IPUPO-
IOTI0JIL30BAHUS U OXPAHBI IIPUPOTHONA CPeabl, TEOPETUUECKUE TTOJOMKEeHUI B 00-
JACTU PHIHOYHON SKOHOMUKMU.

Ilennbio cTaTbu ABIASETCS OMpeaesieHie KOMIIEHCAIIUY YOBITKOB IPEAIPUATHA
3a CUeT BHEJPEHUS OPraHM3aIlMOHHO-3KOHOMHUUYECKUX MEeXaHM3MOB IIPUPOIO-
OXPAHHOMN AeATEeJIbLHOCTH: IPU MOJAEPHUIAINU O00PYAOBAHUSA U TEXHOJIOTHUI.
B page mybauKkaiuii MpoBOAUJICS aHANN3 CUCTEMbI IPUPOAOIIOJIb30BAHUA U pac-
CMaTPUBAJNCEH BOIPOCHI (DOPMUPOBAHUSA CUCTEMBI YIIPABIEHUA KOMIIEHCAIIUAMU
yOBITKOB IPENIPUATUA B YCIOBUAX PBhIHKA [1; 2; 3].

B cTromMocTu TPUPOAHBIX PECYPCOB, MCIIOJbB3YEMbBIX TPU (PYHKIIMOHHPOBA-
HUU TTPOU3BOJACTBEHHO-X03AMCTBEHHBIX W OBITOBBIX 00HEKTOB, BXOAAIIUX B BO-
IOXO03AMCTBEHHBIN KOMILIEKC, BKJIOUAIOTCA 3aTPAThbl Ha MOOBIYY 9THUX pPecyp-
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COB; 3aTpaThl Ha Pa3paboTKy W peasms3aliiio IPUPOSOOXPAHHBIX MEPOIPUATHUH;
3aTpaTbl Ha IIPOBEJEeHUE HAYYHO-UCCJIENOBATEIHLCKUX PAbOT, COCTOAITUX U3
M3YUYEeHUSA COOTBETCTBYIOIIETO0 TMIPOJIOTUUECKOTO PE)KMMa B BOLHOM OacceiiHe,
0COOEHHOCTEeI Te0JIOTUH 3aJIeTaHUA PECyPCOB; 3aTPAThl HA HMOATOTOBKY IPUPOJ-
HBIX PEeCypCOB OJid UX HMCIIOJb30BAHUA B IIPOM3BOJACTBEHHBIX, XO03ANCTBEHHBIX I
OBITOBBIX IIEJIAX; 3aTPATHl HA dHeproobecmeueHMe NOOBIUM PECYPCOB U HA IIPeH-
BapUTEJbHYIO UX 00paboTKy. Heobxoammo Tak:kKe yUUTHIBATH CTOMMOCTD IIOTEePh
IIPU BBINIOJTHEHUU IIPEABAPUTEIBHBIX onepaunﬁ C IPUPOOHBIMHU pecypcaMmu.

Ha cToumocTs roToBOM IPOAYKIIUY BIKSET BO3BMOYKHOCTDL 3aMeHbI JOPOTOCTO-
AMUX 1 eUIUTHBIX TPUPOSHBIX PECYPCOB M UCTOYHUKOB dHEProobecreueHn I
Ha 0oJee nmerieBble U MeHee AeduruTHbE [1].

YuuTheiBasg BCE CKa3aHHOE BBIIIE, KOJUYECTBO IIPOU3BENEHHON T'OTOBOM IIPO-
OIYKIUNM U e€ ce0eCTOMMOCTH MOYKHO HPEACTABUTHL B BUAE (PYHKIIMOHAJIBLHBIX
3aBucuMocreit (1)

II= @ (K,T,9)
C= 3 (K,T,D),

(1)

rae Il — KoamuyecTBO IIPOM3BEAEHHON IIPOAYKIIIN;

K — croumocTs HEIpOM3BOAUTEIBHBIX IIOTEPh IIPUPOAHBIX M SHEPreTHYec-
KX PecypcoB;

T — oO1ue 3aTpaTsl Ha BHINYCK IOTOBOM HPOAYKITNN;

9 — mapameTp, OLeHMBAIOIIUI COCTOSHNE IMPUPOIHOI Cpeabl B BOAHOM 0Oac-
celine;

C — cebecTOMMOCTh TOTOBOM HMPOAYKIINH;

WNamenenus all u BC s3aBucar ot usmenenuii nK, oT, nd, pyHKIIMOHATILHAS
3aBUCUMOCTH (2):

all = ® (uK,aT,uad)
BC=3(uK,uT,md).

(2)

dyurmuu (2) MOryT OBITH MCIIOJIb30BAHBI JIJIsT 9KOHOMHUECKUX OIEHOK BJIM-
SHUSI COCTOSHUS CPeIbl, HeIIPOU3BOAUTEIbHBIX U OOIIUX 3aTPaT Ha KOJUUECTBO
IpPOM3BeNeHHO ITOTOBOM MPOAYKIINU U Ha €€ ce6ecTOMMOCTh, T. €. Ha pe3yJbTa-
ThI IIPOU3BOJACTBEHHO-X03ACTBEHHON 1 OBITOBOH MESATEJIbHOCTH HA TePPUTOPUU
BOJHOIO OacceiiHa.

Bausnue namenenus o01ux 3aTpat T HAa IPOU3BOJACTBO FOTOBOM IIPOAYKIIIU
IT u Ha eé cebecToumocThs C ompenesigeTca yaeJbHBIMU OKazaTeaamu (3)

L 3)
nT oT -

IIpu MHTEHCWBHOM Pa3BUTUU HPOW3BOACTBEHHOM, XO3AUCTBEHHON U OBITO-
BOUM JeATEeJIbHOCTHU 3@ CUET PEKOHCTPYKIIUU ITPOM3BOJACTBEHHBIX U XO3ANCTBEH-
HBIX O0BEKTOB, 3a CUET MHOBBHIINIEHUA KBaIu(pUKAIIUU PaAbOUMX, CIYKAIUX U
MEeHeIKepPOB, YJIYUIIeHUS YCJIOBUU TPYAOBOU AesATeIbHOCTH M YCJIOBHUII OBITA,
BHeJpeHUs 00Jiee YCOBEPIIIEHCTBOBAHHBIX TEXHOJOTUNA U IIPUEMOB TPYIOBOIL 1Ie-
ATEJIHLHOCTU 00ecImeynBaeTcss pPocT oO6beMa TOTOBOW MPOAYKIIMHM IIPU OJHOBpeE-
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MEHHOM CHUJKEHUU e€ ce0eCTOMMOCTH 32 CUET CHIYKEHUA HeIPOU3BOAUTEIHHBIX
moTeph u obmux 3arpar. CiemoBaTesnbHO, IPW MHTEHCUBHOM Da3BUTHUU IIPOUB-
BOJICTBEHHO-XO3AUCTBEHHON [eATEeIbHOCTU HepaBeHCTBA (4):

all>0 mpu ouT<0 u (4)
BC<O0 mpm nT<O0.

IIpu ocyiecTBiIeHNN PEKOHCTPYKIUU U OOHOBJIEHHUS IIPOU3BOACTBEHHO-XO-
3AHCTBEHHBIX U OBITOBBIX O0BEKTOB HA TEPPUTOPUHN BOMSHBIX 0ACCEMHOB YJIy4-
Iaercs SKOJOTMYECKas CHUTyalMsi B BOAZHOM OacceliHe 3a CUET YMEHbIIeHUS
HEraTuBHOI'O BO3IENCTBUSA Ha IPUPOIHYIO cpeny (CHUKEHUE KOJMYeCTBa BPej-
HBIX BBIOPOCOB B aTmMoc(epy, cOpoca HEOUHUINEHHBIX CTOYHBIX BOJ B BOJOEMBI,
M3MEeHEeHNe B JIYUIIIYI0 CTOPOHY COCTaBa BPEIHBIX BEII[eCTB, PA3BUTHE IIPOIIECCOB
PeKyJIbTUBAIMN 3€MEJbHBIX PEeCYpPCcoB M T. m.). IloJI0KuTEeIbHOE N3MEHEHNE B
COCTOSIHUY MPUPOMHON Cpenbl 0JIATONMPUATHO BJIUSET HA TEPPUTOPUU BOLHOI'O
bacceiina.

WsmeHeHME COCTOSHUS IIPUPOSHOM CPEAbl OIpEeAesseTcsd KaK II0JIOMKUTEb-
Hoe mpuparmienne mokasareas K u T, uro, B CBOIO ouepenb, IIPUBEAET K BO3-
pacTaHuio KOJMYEeCTBa KOHEUHOIrO IIPOAYKTa, To ecTh all>0. IIpu BospacTanuu
o0beMa MPOMBBOJCTBA B CJIydyae OJIAarOMPUATHOIO M3MEHEHUS COCTOSHUS IIPHU-
POIHOI cpenbl, cebecTOMMOCTh HPOAYKIINY yMeHbIInTCsa, Torga BC<0.

ITpu mamenenun sHaueHnuii mokasareaeir K, T, 9 MOryT BO3BHHKHYTH COOT-
BETCTBYIOIIE YOBITKHU.

V=VII+¥C, roe YII — yOBITOK OT YMEHBIIIEHUS BBIMYCKA I'OTOBOW IIPOAYK-
nuu 1 YC — yOBITOK OT MOBBIIIEHUS C€0€CTOMMOCTY I'OTOBOM mpoayKiuu. IIpu
HaJIUYNN TaKOW CUTyaIlluy HEeOOXOAWMO CTPEMUTBHCS K IOJHOM KOMIIEHCAIIMK
TAKUX YOBITKOB 3a CUET YJIYUIIEeHUSA SKOJOTNYEeCKOM CUTyalluu, T. €. HeOOXOmu-
MO JI00MBATBhCA B OCYIIECTBJICHUN IIPOM3BOACTBEHHO-XO3ANCTBEHHON eATeNb-
HOCTH CIIPABEJINBOCTH CUCTEeMBI ypaBHeHUH (H):

VII=yK+yT+n9=0
YC= yK+yT+xm9=0.

()

3nech: YK u yT yOBITKM OT yBeJlIHWUYEHUS HEIPOU3BOAUTEIbHBIX MIOTEPH U
OT [IOIOJHUTEJNBHBIX OOIMUX 3aTpar (KamuTajabHble, TPYAOBbIe W TEKYIIUe 3a-
TPaThI), & TaK’Ke IOIOJHUTEJNbHAass NPUOBLIL MO OT YJIYYIIeHUS COCTOAHUS
MIPUPOAHON cpeabl. OKOHOMHUUECKUE OIEHKHU BJIUSHUS M3MEHEHUS COCTOSHUS
OKpYsKamlleil cpeabl BOOHOro OacceifHa mpu KoMmieHcanuu yowiTka YII u YC
BO3MOJKHBIE B IBYX BapHAHTaX.

IlepBBIli BapumaHT mpeaycMaTpPUBaeT BHINIOJHEHHE YyCJ0BHUs, Korma yK=0.
YacTtuuHas KOMIIEHCAIIUS YOBITKA IIPOM3BOICTBA Yepe3 U3MeHeHNe COCTOSHUS
MIPUPOIHOM Cpenbl IIPOUCXOMUT 34 CUET YBEJUUYEHUS 3aTPAT HAa PEKOHCTPYK-
U0 IIPOU3BOJACTBEHHO-XO3SIMCTBEHHON 1 OBITOBOM AesATelbHOCTH. Torma ma
ypaBHeHuil aasa goctmkeHusa YII=0, YC=0 Heo6xXx0a1MMO0 BBLIIIOJHEHUE COCTOS-
HuA (6):

yT=n9. (6)

175



Bicnurx OHY im. I. I. Meunuxosa. 2011. Tom 16. Bunyck 20

YXynaiieHre COCTOSTHUA OKPY/KaloIleil cpeabl BOAHOTO OacceiiHa IpuUBeaeT
K HapyieHuio cooTHolneHus (6). [[i1s BoccTaHOBIAEHUS cOCTOAHUA (6) HYKHBI
JIOTIOJTHUTEJbHBIE 3aTPAaThl, KOTOPhIe obecreyaT MHTEHCU(DUKAIIUIO ITPOU3BOJIC-
TBEHHON M XO3AMCTBEHHOI [OeSATEeJbHOCTH I, TeM CAMBIM, YMEHBIIIAT YOBITKU
yK. CebecTouMOCTb TIPOAYKIIUY MIPU YXYAIICHUN COCTOSHUSA IIPUPOTHOMN Cpeabl
¥ YAaCTUUYHON KOMIIeHCAIIMN HaHEeCEeHHOTO YOBLITKAa WMHTeHcu(pUKaImeill mIpoums-
BOZICTBA MOKeT OBITH OIpefeeHo cooTHolmeHueM (7):

C=uaT+yT+n3. )

Ha ocuoBe ananusa BeIpakeHUdA (7) IOJYUUM BBIBOA — YXYIIIEHUA COCTOS-
HUA OKPYJKaIoIel cpelbl BOTHOTO OacceiiHa, IPU OTCYTCTBUU JOIOJHUTEIHHBIX
3aTpaT Ha PEKOHCTPYKIIMIO IIPOU3BOACTBEHHO-XO3AMCTBEHHON UM OBITOBOI He-
ATEJTbHOCTHU, IPUBOJUT K YBEJIMUEHUIO Ce0ECTOMMOCTU IPONYKIIUN.

Bropoit BapumanT npu yT=0. KommneHcamus yOBITKa IPOM3BOACTBEHHO-XO-
3ANCTBEHHON 1 OBITOBOM MesATeJbHOCTH Ha TEPPUTOPUHU BOAHOTO Oacceiina yK
yepes yJIydIlleHre SKOHOMUUYECKON CUTyaIluU IIPOUCXOAUT 34 CUET YBEJIUUEHUA
3aTpaT Ha COBEPIIEHCTBOBAHNE IIPUPOJOOXPAHHON NEeATEJLHOCTU HA TEPPUTO-
puu BogHOTO OacceifHa.

Ha ocHoBe ypaBHenusa (5) moayuaem cooTHoIeHue (8):

VII=yK+19=0
YVC=yK+19=0.

(8)

IIpm yxypiieHun coCcTOAHUA NPUPOTHON Cpedbl B BOAHBIX OacceliHax AJs
KOMIIEHCAIIUM COOTBETCTBYIOINNX YOBITKOB HEOOXOAMMO BO3pacTaHMe 3aTpaTr Ha
PEKOHCTPYKIINIO IIPOM3BOACTBEHHO-XO3ANCTBEHHBIX OOBEKTOB HA TEPPUTOPUU
BOJHBIX 0acCeiHOB.

CebecTouMocTh B aToM cayuae (9):

C=uK+yK+m19. 9)

VXyAlIeHnus COCTOAHUA OKPYsKaIOIell cpeabl BOZHOrO OacceilHAa B JAHHOM
cjlyyae IPH OTCYTCTBUM IOIOJHUTEJLHBIX 3aTPAT HA PEKOHCTPYKIIMIO IIPOM3-
BOJICTBEHHO-XO3AMCTBEHHLIX M OBITOBBIX O0BEKTOB He 0043aTeJIbHO IPUBOLUT K
U3MEeHEeHUI0 ce0ecTOMMOCTH IpoayKiuu [2; 3].

IIpu yxyaiieHnn COCTOAHUSA OKPYsKAIOIell Cpesbl BOJHOIO 0acceiiHa CHUMKe-
HUe ce0ecTOMMOCTY IPOAYKIIMU MOXKET OBITH JOCTUIHYTO 34 CUET IOBBIIIEHUS
5(PEeKTUBHOCTA KCIIOJb30BAHUSA MMEIOM[UXCA NHBECTUIINH Ha MOLEPHUIAIINIO
Y PEKOHCTPYKIIUIO IIPOM3BOJCTBEHHBIX O0BEKTOB Ha TEPPUTOPHU BOLHBIX Oac-
CellHOB, UTO IIPUBEAET K CHUKeHNIO 3Hauenusa K. IIpoBeneHHble NCCIeLOBAHNSA
IIO3BOJIAIOT CHEJaTh BBIBOX, UTO H3MEHEHME COCTOSHUS OKPYsKAIIIEed Cpebl
BOAHOro OacceiiHa IPUBOLUT K M3MEHEHHIO IPUOBLIM IIPU BBIIYCKE I'OTOBOM
MIPOAYKIIMYU B CTOPOHY €€ YBEeJINUYEHWsI, KOTOPOe OIpenessieT 3(P(eKTUBHOCTHIO
HCIIOJIb30BAHUA 3aTPAT HA PEKOHCTPYKIIMIO ¥ MOLEPHU3AIMNIO IPOM3BOACTBEH-
HBIX, X03SHCTBEHHBIX U OBLITOBBIX O0BEKTOB, HAXOASAIIUXCA HA TEPPUTOPUH BOJ-
HBIX 0AaCCeHOB M HA OXPaHy OKPYJKaIOIel Cpeabl OT HEraTUBHOI'O BO34eCTBUA
HA Hee CO CTOPOHBI YKA3aHHBIX 00BEKTOB.
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Takum 06pa3oM, Ha OCHOBE MCCJAEIOBAHUSI MOYKHO CHEJATh TaKWe BBIBOIBI:

1. KosnuecTBO TIPOM3BOAMMOM TOTOBOII MPONYKIIMU Ha O0BEKTaxX, HAXOMA-
muxcA Ha TEePPUTOPUU BOAHOTO OacceiiHa, 3aBHCUT OT KOJOTMYECKOU CHUTYAa-
o, OT CTOMMOCTH HEIIPOM3BOAUTEJIBHBIX IIOTEPh IIPHMPOAHBIX W SHEPreTuyec-
KHX PecypcoB, OT OOIIMUX 3aTpaT Ha BHINTYCK YKA3aHHOM IMPONYKIIUU.

2. CebecToMMOCTh TOTOBOM MPOAYKIIMM 3aBUCUT OT COCTOSHUSA TTPUPOTHBIX
cdep, OT OOIIMX 3aTpPaT U OT CTOMMOCTHY HEIIPOM3BOAUTEIbHBIX IIOTEPh IPUPOJ-
HBIX U DHEPreTUUYeCKUX PecypCcoB.

3. YXxynaieHnue 5KOJOTUYECKOI CHUTyalluu, YBeJIWUeHUe 3aTpaT Ha BBIIYCK
TOTOBOM MPOAYKIIMM, POCT HETIPOMU3BOAUTEJLHBIX IIOTEPHh IMPUPOAHBIX W JHEP-
TeTUUYECKUX PEeCcypcoB HPUBOLAT K YXYAIIEHUI0O SKOHOMHUYECKUX IOKasaTesei
TPOMBBOJICTBEHHOU M XO3AUCTBEHHOUN AeATEeJIbHOCTHU M3-3a IMMOABJIEHUS JOTOJTHU-
TEJIbHBIX YOLITKOB.

4. TlosABIeHUe OOMOJHUTEIbHBIX YOBITKOB IIPU OCYIIECTBJIEHUU ITPOUBBOJC-
TBEHHOH 1 X03ANCTBEHHON AeATEIHLHOCTY MOKET ObITh KOMIIEHCUPOBAHO 34 CUET
COBEPIIIeHCTBOBAHUSA U PACIIUPEHUA TIPUPOSOOXPAHHON JeATETbHOCTH, a TaKKe
3a CUeT MOJEPHU3AIUMN W PEKOHCTPYKIIUU HCIOJb3YeMBIX TEeXHOJIOTUMH, IIPHU-
eMOB paboThl, 3aMeHBI yCTapeBIero o60pyAOBaHUA, MOBBLINIEHUA KBaauduUKa-
Uy paboumx, CAYKAIUX U YIPaBIeHUECKOTr0 IIepcoHasia.
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M. I'. Cep6oB

OpechbKuil Aep:KaBHUM €KOJOTiYHUI YHiBEpCUTET

IESKI IIAXO0IU JO0 EKOHOMIKO-EKOJIOTTYHOI OIITHKN BOTHUX
BACEHIB K CYKYITHOCTI OB’€KTIB T'OCIIOJAPIOBAHHS

Pesrome

PosriaHyTo MOMKJINBiCTh KOMIEHCAIil 30MTKIiB MiATIPHUEMCTBA 38 PAXYHOK PO3IITHPEH-
HS IPUPOJO0XOPOHHOI AiAMBHOCTI Ta MOAepHisaIii obagfHAHHA, TEXHOJIOTiH i mpuitomiB
pob6oTu.

KarouoBi ciaoBa: 30uTKU, KOMIIEHCAIlisl, MOJepHis3aIisg, IPUPOLOOXOPOHHA [Iifsb-
HiCTB.

N. G. Serbov
Odessa State Environmental University

SOME APPROACHES TO THE IMPLEMENTATION
OF THE ECONOMIC AND ECOLOGIKAL ASSESSMENT OF WATER
BASINS AS A POPULATION OF OBJECTS MANAGEMENT

Summary

Possibility of indemnification of losses of the enterprise at the expense of expan-
sion of nature protection activity and modernization of the equipment, technologies
and working methods is considered.

Key words: losses, indemnification, modernization, nature protection activity.
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YIK 330.101.341:339.94

A. II. Apouxuit
Opecckuil HAITMOHAJIBHBIN yHuUBepcuterT umenu . V. MeunukoBa

OTPACAEBASl CTPYKTYPA PHLIHKA M CTPATEIMS KOITMPOBAHMS
MHHOBALIMM

B crarhe paccmaTrpuBaOTCAa MHCTUTYIIMOHAIbHBIE ITIOAXOABI K aHAIUZY MeX(pup-
MEeHHOM KooIlepalluy U KOHKYDPEHIIMY B MHHOBAIIMOHHBIX oTpaciax. Vccienyoor-
¢l 0COGEHHOCTH CTPATeTHYECKOro IOBeJeHNA (GUPM, B YACTHOCTH, aHAJIUBUPYET-
cd cTpaTerus KONUPOBAHUA U ee BINAHNUE Ha CTPYKTYDPY PBIHKA.

KuaroueBsle ciaoBa: orpacieBas CTPYKTypa PBIHKA, WHHOBAIIY, CTPATETUA IIPeJ-
IPUATUN.

B coBpemMeHHOII 9KOHOMUUYECKOMH JIMTepaType BO3pacTaeT MOMYJIAPHOCTD HC-
cJiefloBaHU# B 00JIaCTH OTPACIEBON CTPYKTYPHI PBIHKA, CTPATErMUYecKOro IroBe-
neHus (PUPM U 3aBUCHUMOCTHU PE3YyJIbTATOB MX HESTEJIbHOCTH OT O0COOEHHOCTeI
pBIHKOB. VMHTepec K MaHHBIM WMCCJIEIOBAHUAM BBI3BAH BO3PACTAIOIEH POJIBIO
WHHOBAIIMOHHOM [eATeJIbHOCTU, YCUJEHUEeM TPAaHCHOPMAIMOHHBIX U TJI06asu-
3aI[MOHHBIX IIPOIECCOB, MPOUCXONAIMX B MUPOBOH SKOHOMUKE, KOTOPbBIE Tpe-
OyIoT mepecMoTpa TPASUIIMOHHBIX IIPEACTABICHUIA.

Ceromusi HamboJsiee aKTYaJbHBIMU SIBJISIOTCA TPU OCHOBHBIE HAIIPABJIEHUS
WCCJIeJOBAHMM, PACIIUPSAIONINX IIPeACTaBIeHre O HMPUHIUIAX (GOPMUPOBAHUSI
OTPACJEBBIX CTPYKTYP PhIHKA. IlepBoe — 3TO McCaeq0BaHUs, CBSI3aHHBIE C Te-
opueit urp (P. Maiiepcou [12; 13], 9. Mackuu [5], P. Axcemspon [10; 11],
. Hoar), comepsxaliiue MHOKECTBO MOJieJieil OIpeesIeHs CTPYKTYPhI OJIUTOIIO-
JINCTUYECKUX PHIHKOB B Pa3JMYHBIX YCJIOBUAX. BTOopoe HampasieHue paspaba-
THIBAJIOCHh B PAMKaX MHCTUTYIIMOHAJIBHOI'O IOAX0/[a, PACCMATPUBAIOIIEro hupmy
KaK MeXaHW3M CHUKeHUA TpaHCcaKIMOHHBIX usnep:kek (P. Koys [1], O. Yuub-
samvcoH [14]). PaboTsl 5TOr0 HampaBJIeHUS TaKiKe KOHIEHTPUPYIOT BHUMAHUIE
MPEerMYIIeCTBeHHO Ha CJIydyae OJUTOIMOJUM, XOTSA, HECOMHEHHO, OHU MMET OT-
HOIIeHWEe K Tropasao 0oJiee MIUPOKOMY KPyry curyarnuii. Tperbe HampasieHue
HUCCJIeOBAaHUI CBABAHO C TEOpPUEN cocTasaTesqbHBIX PHIHKOB (B. Baymonas [15;
16]). Xora sTa Teopusd OAMHAKOBO IIPUMEHUMA K COBEPIINEHHON KOHKYPEHIIUU,
OJIUTOTIOJINY, MOHOIIOJIUU W APYTUM PBIHOYHBIM CTPYKTypam, ee BCEOOIHOCTH
OTHIOZb HE TaK BEJWKA, KAK MOJKET MOKAa3aThCs, MOCKOJIbKY IIPOBOJUMBIN B ee
paMKax aHaJu3 CIPABEIJIUB B MOJHOM Mepe JIUIIb IJIs CUTYyal[ui COBEPIIEeHHOM
COCTSI3aTEeJIbHOCTH, KOTOpAas IIPEACTABJSAET CO0ON TEOPEeTHUYECKYI0 KOHCTPYK-
U0, MMPAKTUYECKOe BOILIOIeHre KOTOPOU BCTPeUYaeTcs TaK JKe PeIKo, Kak u
coBepIeHHAasT KOHKYPEHIIUA.

HecmoTpsa Ha yKasaHHBbIE OrPDAHWYEHUS, OUEBUAHO, UYTO Pa3pabOTKU B 9TUX
Tpex HaIpaBJIEHUSIX — JTO 3HAUUTEJbHBIN IIPOrpecc B BaKHOU cdepe, KoTopast
mpeske Oblaa MaJoOUCCIeNOBAHHOM, 1 TOT (paKT, UTO Iepea PHIHOUHOMN CHCTEeMOI
CerofHs CTOUT MHOYKECTBO IMPAKTUUYECKUX 3a/ad, MOJIKEeH CTUMYJUPOBATH WH-
Tepec 9KOHOMUCTOB K TOMY, UTO yiKe yIajoch moctuub. OQHOM M3 TaKUX 3aaad
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IO MHOJKECTBY IIPUYNH ABJIAETCA PA3BUTHE WHHOBAIIMOHHOTO THUIA SKOHOMUKMU.
B manmHo# cTaThe MBI IOTBITAEMCS IPOAHAIM3UPOBATH, KAKUM 00pasoM WHHO-
BaIOHHASA IeATEJHFHOCTh MOYKET BJIUATH Ha OTPACIEBYIO CTPYKTYPY PHIHKOB U
dopmuposaTe cTpareruu GUPM.

WccnenoBarennm cxomaTcss BO MHEHHWM, UTO OTpAacjeBas CTPYKTypa DPHIHKA
OKasbIBaeT CYII[eCTBEHHOE BO3JENCTBUE HA IIeHBbI, UBLNEP)KKU U BBINTYCK. B Teo-
punu GUPMBI CTPYKTypa PHIHKA BBLICTYIIAE€T B KAUECTBE BAYKHON JEeTEPMUHAHTHI
pPesyJIbTaTOB [eATeJIbHOCTU OTAenabHOro mpepmpuarud [3]. OrpaciaeBas CTPyK-
Typa PHIHKA OKAa3bIBAET BINAHNE HA IIOWCK PABHOBECUA B DKOHOMUYECKOI TeO-
PUU U UTPaeT KJIHUYEBYIO POJIb B aHAJIN3E IOCYJapPCTBEHHOTO BMEIIATEIbCTBA B
dyeKIIMOHMpPOBaHMEe (pupM u oTpacieii [2]. BaudHrue nHHOBAIIMOHHON eATENb-
HOCTH (hUPM Ha CTPYKTYDPY OIIPEJEJeHHBIX DPHLIHKOB HE pas3 OTMeYajoCh B HC-
caenoBaruax K. ITanupo [4]. Crenensb, B KoTopoit HUOKP u uHHOBalnoHHAaA
IeATEeIbHOCTh WHCTUTYIUOHAINSUPYIOTCA KaK PYTHUHHAA YaCTh AeATEJIHLHOCTU
¢dupmbl, ompenenaseT moBeleHNe (UPMBI B TOH Ke Mepe, UTO U TPAAUIIMOHHBIE
sKoHOMUYecKue (akTopbl. OMHON M3 OCHOBHBIX IPUYUH PYTHUHUBAIUU WHHO-
BaIlMOHHOTO ITpoIlecca B (hmpMe CUMTAETCA €€ peaKIud Ha BIAWAHWE BHEITHEHN
cpenbl — Ha IPEAIIOUTEHUA IOTPeduTesell 1, ClIef0BaTeIbHO, CIeIU(MUKY KOH-
KYpPeHTHOU 60phObl. B cBOIO ouepenb, 9TO IPUBOAUT K M3MEHEHUIO CTPYKTYPHI
u3gep:kKer pupMbl — UYeM 3HAUWTEeJbHEe POJIb MHHOBAIIWI, TeM OOJIbIlle pecyp-
coB OyzeT 3aTpaumMBaTHCA HA o0eclieueHWEe WHHOBAIIMOHHOTO IIPOIlecca.

B sTOM KOHTEeKCTe MBI IpeAjsiaraeM COIOCTABUTH PasleieHue M3IePIKeK Ha
BO3BBpATHBIE W 0e3BO3BPATHHIE C HECHEIVAJM3WMPOBAHHBIMU U CIEIMAIU3UPO-
BaHHBIMH WHHOBauAMU. K Hecmenuaaum3wpoOBaHHBIM WHHOBAIIUAM OTHOCHUM
HOBOBBeIEHNA, KOTOPHIE MOTYT OBITH MCIIOJIE30BAHbI KOHKYPEHTaMM, a K CIeIH-
aJM3UPOBAHHBIM — IIPEACTABJIAIONINE IIEHHOCTH TOJIBKO AJIA CAMOTO HOBAaTOpa
n3-32 TOTO, YTO OHU SABJIAIOTCA CHENU(PUUECKUMU YIYUNIEHUAMU TEXHOJIOTH-
YEeCKOT0 MJIU yIpPaBJIeHUEeCKOro mporecca Gupmbl. Takum oOpasom, m3mep:RKu
HA HeCIeINaJIV3VPOBAHHbIE MHHOBAIIMU ABJIAIOTCSA BO3BPATHBIMU, IIOCKOJBKY
WHHOBAIINY, KOTOPHIe 3aIIWINEeHBl MPaBaMU HA WHTEJJIEKTYaJIbHYI COOCTBEH-
HOCTH, MOTYT OBITH MPOJAHBI TPY BO3HUKHOBEHUU HeoOxommmocTu. M3mep:KKu
Ha cuenudrUecKre NMHHOBAIIUY SABJIAIOTCA 0e3BO3BPATHBIMU: I[EHHOCTH HAHHBIX
WHHOBAINH AJIA KOHKYPEHTOB HU3KA.

B cBoio ouepens, nmpeobiaszaHre OLHOTO TUIIA UBLEPYKEK OyIeT BeCcTH K (op-
MUPOBAHUIO PABJIWYHBIX OTPACIEBBIX CTPYKTYP DPBIHKA. IIpum mpemmyiiecTBe
U3JepIKeK Ha CIeIMaJIN3upPOBaHHBIE NHHOBAIIUY BOBHUKAIOT CTUMYJIBI JIJIA Bep-
TUKaNbHOM mHTerpanunu orpacau [10]. Yem Gosbitie n3gep:KKM Ha HECIEIUATIN-
3UpPOBAHHBIE MHHOBAIIWM, TEeM CUJIbHEE CTUMYJIbI IJIA FOPUBOHTAJIBHONI WHTET-
panuu.

K sromy MHeHUI0O MOYKHO IPUNATH, €CJIN PACCMATPUBATEL OTPACIEBYIO CTPYK-
TYPY PBIHKA C TOYKU 3PEHUS CHUYKEHUA U3JEePKEeK KOOPAWHAIINY IeATEIFHOCTHA
¢upwm. IIpuposa naBeCTUIIUY B PHIHOYHOU cuCTeMe, B TOM UYUCJIe, UHBECTUIIUN
B MHHOBAIIMU CBs3aHA ¢ pucKaMu. IIOCKOJIBKY Bcerpga CyI[ecTByeT HeoIpese-
JIEHHOCTBH OTHOCUTEJIBHO TOTO, CMOT'YT JIW 3TU WHBECTUIINY BEPHYTHCA U IPUHEC-
T TpudsLIb. JIormyHO, YTO upMa 3amHTEpPeCOBaHA B MUHUMUBAIUU PUCKOB,
CBSABAHHBIX C MHBECTUIIUAMU B MHHOBAIINU ¥ B MAaKCUMUBAIUU OTAAYU OT HUX.

180



Bicnux OHY im. I. I. Meunuxosa. 2011. Tom 16. Bunyck 20

CTuUMyJIBI 3aCTaBAT UCKATh TOUYKY ONTUMAJIBHOTO U yIOBIETBOPUTEIHHOTO CO-
OTHOIIIEHUA 3aTPAT, PUCKA U OTHAYU, UTO CYIIECTBEHHBIM 00Pa30M IIOBJIUSAET HA
noBeneHNE (pUPMBI.

IIpo6GiemaTnKka WHBECTUIIWI B MHHOBAIIUM, €CJIU PAaCCMaTPUBATL MHHOBA-
IuY KaK HEKWH ToBap, 3aKJIIOUAeTCA B TOM, UTO CYIIECTBYeT HeONIpeIeJieH-
HOCTh HX KauecTBa. HO,Z[ IIOHATHUEM <«KadueCTBO» I/IHHOBaLII/Iﬁ MBI IIOHUMaeM
(haKTHUUECKYI0 YCHEITHOCTh HOBOBBEIEHUs, KOTOPAdA 3aBUCUT OT MHOYKECTBA
BHYTPEHHUX MW BHEIITHUX (I)aICTOpOB, 1 IIO9TOMY YCIIEIIIHOCTH BCerga HOCHUT
BEPOATHOCTHBIA XapakKTep. MOMEHT IOJIydeHUsS Pe3yJIbTaTOB OT WHBECTUIIUH
TIPOUCXOAUT 3HAUUTEJIHHO II03YKe MOMeHTa (DaKTUUECKOTO COBEPINEHNA NHBEC-
tunuii. [loaTomy y upmMbl OTCyTCTBYeT ImoJiHasA mH(MpopMmamnua o ToBape. UH-
TEPEeCHO, UTO W y IIPOJABIla — BHYTPEHHET0 — MOApa3geieHue caMoil (pupMbl
(BHELIHET0 — CTOPOHHEr0 IMOAPANUNKA) — HET TOUYHOH mH(pOpMaLuu O Kadec-
TBe MHHOBAIUU. [Tom00HYI0 CUTYaI[NI0 OTMCHEIBAET MOMIENIb « PhIHKA JUMOHOBY,
npennoxxernnas I[:x.Axepaodom [7]. TpygHocTu ompeseseHuss KauyecTBa U Be-
POATHOCTHBIN XapaKTep YCIEIIHOCTH MHBECTUIIUN BeAyT K TOMY, UTO CPeqHAA
IeHa MHHOBaIUi OyJaeT MMeTh TEHAEHIINI0O K CHMMKeHuo. MbI cumTaeM, 4TO
GupMBI JOIKHBI OYAYT MCKATh OYTH yBEJUUYEHUS BEPOSTHOCTH YCIEITHOCTHU
WHHOBAIIUN, UTO TAaK’Ke CYIIeCTBEHHBIM 00pasoM OyZeT OIpemesATb UX IIOBe-
IeHWe U CTPYKTYPY PBIHKA.

O,Z[HI/IM u3 CHOCO6OB MUHHUMHU3UPOBATh U3AEPKKN HA MHHOBAIIMM W YBEJIU-
YUTDHb BEPOATHOCTH NX YCIIEIITHOCTHU ABJIAECTCA IIPDAKTUKa KOIIMPOBAHUA ,ZIGfICTBHﬁ
CBOMX KOHKYpPeHTOB. Ha ceromHAIHNIN NeHb TaKasd IPAKTHUKA IITUPOKO PAaCIpPO-
cTpaHeHa B oTpacau WMH(MOPMAIMOHHBIX TEXHOJIOTUH M B JIPYTUX WHHOBAIIU-
OHHBIX OTpaciaxXx. Bpemsa nna ompenpeseHUA (PAaKTUUECKON KOMMEPUECKOH ycC-
nemHocTu nHHOBanui u HUOKP, HanpaBiaeHHOTO Ha co3maHUe aHAaora, OymeT
crenu(UUECKON MJIaTOli 3a MCIOJb30BaHMe cTpaTernu KonupoBanusd [9].

IToBTOpEHME OEWICTBUHM KOHKYPEHTOB M3yYaJsOCh IOJTOe BPeEMA BHE PaMOK
SKOHOMUYECKON U MHCTUTYIIMOHATIHHON SKOHOMUKY, & B PAMKAaX IOBEJIEHUYECKO-
T0 IOAXO0Ma, MOCKOJbKY IIOAPAasyMeBaJIOCh, UYTO KOHKYPEHIINA ABJIAETCA CUJIb-
HBIM CTEMYJIOM K auddepeHIuanuu pellleHul, ITpuHuMaeMbIxX ¢pupmamu. Toub-
KO ¢ IOABJIEHMEeM paboT IO KOOIEePATMBHOMY IIOBENEHUI0 (hUpPM CTpeMJIeHHEe K
nuddepeHITNPOBAHHBIM CTPATETUAM CTAJIO He OUEeBUIHBIM AJIA MCCIeIoBaTe el
[3]. Kak 6110 yKasaHo HaMU paHee, PHIHOK C BBICOKOI oJiell HecIeluaan3u-
POBaHHBIX MHHOBAIIUU OYAET CTPEMUTHLCA K BEPTUKAJIBHON WHTETrpPaInuu. ITOMY
IPENIOJIOXKEeHUI0 MOYKHO HANTU IOATBEPIKJEHUE B IMEPUOAUUYECKUX CIAUAHUAX
¥ TOTVIOIEHUAX PABJIUYHOTO MacIITaba, IPOUCXOAAININX Ha PHIHKe MH(MOpMA-
IIUOHHBIX TEeXHOJIOTHI, YTO BO MHOTOM ONPENEeJUJI0O COBPEMEHHYIO CTPYKTYPY
IaHHOU OTpacjM C BBICOKOI KOHIleHTpAaIllnell, pa3BUTOM BePTUKAJIBbHON U I'OPU-
30HTAJIBHOUN mHTerpamnuei [4].

ITpu ¢dopmupoBaHUM OTpacaeBOH CTPYKTYphI DBIHKA B CHUTyalluu, KOTZa
OOJIBINTMHCTBO (PUPM OCO3HAIOT COOCTBEHHYIO BBITOJY OT CTPATErMy KOIMPOBA-
HUA, QUPMBI OIYTAT CTPATETNYECKYI0 HEOOXOAMMOCTh CYIIECTBOBAHUSA JIUAEPA
B orpacau. IIoCKOMbKY, ecau KasKAbIi M3 UTPOKOB OyAEeT OKHIaTh HeiiCTBU
KOHKYPEHTAa JJIA TOr'0, YTOOBI CKOIIMPOBATH €TI0, HUKTO He OyZeT OCYIIeCTBIATH
Hukaxkux npericrBuii [10]. CiemoBaTenbHO, BOBHUKAIOT PUCKU CO CTOPOHBI TeX
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UTPOKOB, KOTOPBIe He OYAYyT MCIOJIB30BaTh 9Ty cTpaTeruio. C Apyroil CTOPOHEI,
«3aCTOM» HA PBIHKE — 3TO CTUMYJ K YJIYUIIIEHWIO CBOEW PBIHOYHOM IO3UIIUU
3a cueT MHHOBAITMOHHOI NeATEeJbLHOCTH. B TaKOM cjaydae YCJIOBHBIM JHIEPOM
OTpacJ MOYKET CTaTh (hupMa, Ubs CcTpaTerud OyJeT OCHOBBIBATHCA Ha IIEPBEHC-
TBe B WHHOBAITMOHHOIN IeATENIbLHOCTU, OJHAKO MAapPKETHWHTOBAs CTPATEeTUs He
Oymer yrpo:karh aApyrum upmam. Hampumep, ee ToBaphl OyAyT HalleJeHBI Ha
crenu(UUecKy0 ayIuTOPUIo moTpedbuTesneii. Bece sT0 TOBOPUT O TOM, YUTO CTpa-
Terus KOMUPOBAHUA MOKeT 9((eKTUBHO paboTaTh IPU CTOBOPE UM CTOBOPE IO
YMOJIUAaHUIO, UTO BefeT K (hOPMUPOBAHUIO OIpeNeeHHON CTPYKTYPHI PBIHKA,
OCHOBAHHOU Ha KOIUPOBAHUU.

HeiicTBuA (DUPM-UTPOKOB B JAHHOU CTPYKTYPE HEBO3BMOYKHO aHAJIM3UPOBATH
C TIOMOIIBI0 KJIACCUUECKOM MOMeNN «IWUJIeMMbI 3aKJIOUEHHBIX», MOCKOJILKY B
JaHHOM cJyuae He cJelyeT MUCKJIOUaTh KOOPAMHAIIUIO AENCTBUI MEXKIy UIPO-
kKamu. Henb3a Taxkike aHAJIU3UPOBATDH U IIPU ITOMOIIU MOJENIUN «0eIbl OOIITUHEI»,
KaK BepPCHUU «JUJIEMMBI 3aKJIIOUEHHBIX» A 0ojee ueM NBYX UTPOKOB [4]. Msr
cuuTaeM, UTO HaubOJee COMOCTABUMON Mozesbio OymeT momenb IllTaxennbepra
[10], B KOTOPO# TPUCYTCTBYET JULED, IPUHUMAIOIIUN PeIlleHre IePBBIM, AaBas
CUTHAJBI OCTAJIbHOMY PBIHKY. Pupme-aumepy HeoOXoamMma PBIHOYHAA BJIACThb
IJIsI TIOTYJIAPU3aIMU CBOEr0 TOBapa, UTOOBI OH MMEJ CeTeBYIO IeHHOCTDb, yCTa-
HaBJIWBAJ CTAHAAPTHI B OTPACJU, CO3JAaBaJ KaHAJIBLI cObITA, IPUyYas TOTPeOuU-
TeJIA K OIIPeIeJIEHHOMY CIIOCO0Y MOTPEeOIeHUA U IOJIb30BAHUSA — CO3JaBajl PhI-
HOUYHYIO MH(PPACTPYKTYPY, KOTOPOI CMOTYT BOCHOJIHL30BATHCS IIOCTIEIOBATEJNU.
IIpousBoACTBeHHAA CTPATETUA JUAePa, OCHOBAHHAS Ha ayTCOPCUHTE, MTO3BOJIUT
IPYTUM YUYaCTHHUKAM KMCIOJH30BaTh TAKYIO K€ TeXHOJOTUYEeCKYyI0 0asy — M3BJIe-
KaTb BeITOAY OT 3(heKTOB MaciiiTaba m odydueHuda. Takum o6pasom, ecau KOOp-
OIUHAIIAS MEXIY UTPOKAMHU ITPOUCXOMUT Uepes3 JUuIepa W eCJU IMPeAIOJOMKUTD,
UYTO UI'POKM pamuOHaJIBbHBEI, TO BCEM 6y,/1eT BBITOOHO KOIIMPOBATh €ro ,I[efICTBI/IH
0 TeX TIOp, ITOKAa 9KOHOMUYECKNEe IPEerMYIIecTBa KOMUPOBAHUA OYAYT IIPEBbI-
II1aTh MPEUMYIIECTBA CAMOCTOSATEIbHON NeATeIbHOCTH, a JUAEPY — OCTaBaThCA
JINIEPOM.

C mpyroii CTOPOHBI, HU OLHA M3 PUPM, IPULEPIKUBAIOIINXCA CTPATETUU KO-
OIUPOBAHUA, HE UMeeT JOCTATOUHO CTUMYJIOB JOOPOBOJIBHO CTAHOBUTHCA 00HEK-
TOM OJIA KOIIMPOBaHMWA. EI[I/IHCTBeHHBIM CTHUMYJIOM MOKET 6BITB BO3MOXHOCTH
WCIIOJB30BAHUSA CTPATETUU, YI'POYKAIOIEH PBLIHOYHOMY IIOJIOMKEHUI0 APYTUX
urpokoB. CiemoBaTesbHO, €CJIM KTO-TO CTAHOBUTCS JIUAEPOM, TO OCTAJHHBIE
UTI'POKHU 6y;[y'r 3aHTEepEeCOBaHbI B CO3JaHNM TAaKUX HMHCTUTYTOB, KOTOPbIE HeE
TO3BOJIAT JUAEPY MCIOJIb30BATH arPECCUBHYIO CTpaTeTu0. B 3aBUCUMOCTHU OT
TOT0, HACKOJbKO CUJIBHBIM OyZeT MHCTUTYT CAEPKUBAHUA JUJepa OT arpecCcuB-
HOM U STOMCTUYHOI MOJUTUKHU, OYAET 3aBUCETH CTEeIleHb IPUBJIEKATEJIbHOCTU
poJsiu smaepa g UTPOKOB. IIOCKONIBKY BCe MI'DOKM OCO3HAIOT IIPEUMYIIECTBA
CYIIeCTBOBAHUA JHUIEPa, KOTOPHIN OyaeT IJisd HUX 00beKTOM KOUNHPOBAHUA, Yy
HUX TOABJIAETCA CTUMYJ IJA CO3JaHUA IIPSAMO WJIM KOCBEHHO «yIIPABJIAEMO-
ro» gupepa. CosmaHume jumepa 3a CBOIl CUET HECET PUCKU, CBA3AHHBIE C TEM,
YTO KONMHPOBATH MESATEeNbLHOCTD JIUJepa CMOKET U TOT, KTO He BJIOXKUJ HUYETO
B €T0 co3maHme. B 4acTHOCTU, 3TO HAaIOMHUHAeT NpobyeMy «0e30UIeTHOTO Imac-
caupar.
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Mzer CUnTaeM, 4TO K SKOHOMHUYECKUM IIPEeMMYIIeCTBaM CTpaTeruu KOIImpoBa-
HUS MOYKHO OTHECTH:

— cumxkenune usnep:kex Ha HUOKP;

— CHUJKEHUE PUCKOB U HEONIpPeJeIeHHOCTU MHBECTUPOBAHUS B MHHOBAIIUU;

— CHUJKeHUe u3fep:KeK Ha (GOpMUPOBAHUE TOBAPOIPOBOJAIINX KaHAJOB;

— 9KOHOMUS Ha M3AEePrKKaxX MPOM3BO/ICTBA HOBBIX TOBApOB 3a cueT addeKrTa
mactTaba u adderTa oOyUeHUT;

— yHu@UKANUIO HAYYHO-MCCIET0BATEIHCKUX Pa3paboTOK U IMOJydYeHUe CH-
Hepruu.

ITpumepom KoopAmMHANNYU NeMCTBUN KOHKYPEHTOB U IPUMeHEeHUs TaKTUKM/
cTparerny KOUMPOBAHUS MOMKET MOCIAYIKUTH WCTOPUA PHIHKA CMapT(OHOB ¢
2000 roma mo Hacrosinee BpeMs. Ompenensioiieil XapaKTEePUCTUKON cMapT-
dona aBagerca ero mporpammuoe obecmeuernue (I10). B 2000 rogy ocHOBHBIM
paspaboruukrom 110 B mupe 6b11a komnanusa Microsoft. Ograxko oHa He cMoriaa
3aHATH YBEPEHHYIO MO3UIIUI0 HA 9TOM DBIHKE, U NMOHEPAMU CTAIW KOMIIAHUU
Nokia u Ericsson, KOTOpBIe SIBJISIINCH OSHOBPEMEHHO WM IIPOM3BOAUTEJISIMU,
u paspaborunkaMu. B caMoM Hauaje CTAaHOBJIEHUS PHIHKA OBLIO CO3JaHO He-
CKOJIBKO CTpaTernuecKux ajbAHCOB /s pasdpaboTku obirero crangapraoro I10.
OcuoBubiM I10 s cmaprdonoB cramu — Symbian (Nokia), Windows Mobile
(Microsoft), OSx (Apple), Android (Google). Hecmorpss Ha TO, 4TO BCe 3TH
KOMIIaHUM CUMTAIOTCA KOHKypeHTamu, Microsoft ¢ 2007 roma obimamaer moieii
B Apple 1 BMecTe OHU CO3JaJiu CTpaTermuecKuii ajabsuc, B 2011 roxy riaBoit
Nokia cran 6piBIINit TexHUUYecKuit qupekTop Microsoft u mpoexT Symbian 6s11
3aKpwIT, a cMapTdousl Nokia mepemnriu ua I1I0 or Microsoft. Biarogaps cepun
norsomenuit Microsoft mpmobpesa maTeHTHI Ha BaskHBIE cocTaBidromiue 10
Android u o6s3ama 90 % Bcex mpPOU3BOLUTEEH, NCIOJB3YIOMIUX 3Ty IIIaTHOP-
My, K Bbimtare posiatu. Cam Google Takike COCTOUT B HECKOJBKUX COBMECTHBIX
anmpsaHcax ¢ Microsoft ma mapyrux perEkax. Takmum o6pasoM, MOYKHO HIPUNATHU
K BBIBOJY, UTO IMOAABJsSIOIIEe OOJBIIMHCTBO KJOUEBBIX YUYaCTHUKOB DBIHKA
TEeCHO B3aWMMOCBSAB3AHBI MeXKIy co00il, a MX MPOAYKIIUA MMeeT MHOTO OOIIMUX
COCTaBJSIIONINX: B OCHOBE IIPOTPaMMHOTO 00eCTIeYeHUs JIeKaT 00II[1e aTeHTHI,
UOCHTUYHBIEC 3JIEKTPOTEXHUYECKNE KOMIIOHEHTHhI U CXOMMe TEXHOJIOTUU ITPOU3-
BOJICTBA.

OCHOBHBIM OO0'BEKTOM [JIsi MIPUMEHEHUsI CTPATernu KOMWPOBAHUSA SBJISIETCS
UMeHHO IporpamMmHOe obOecreueHue. Ha ocHoBe paspaborox Microsoft u ero
anbsiHCOB ObLIM co3maHbl miaardopmbl OSx u Symbian. ITockonbKy 00e 1iat-
(hopMBI MONYyUNIU IITUPOKOE PACIPOCTPAHEHNWE U MOJIAEPIKKY, TO IPOU3BOICTBO
cMapTdOHOB CO CXOXKEHN apXUTEKTYPOIl MHTETPAJbHBIX CXeM CTAJI0 9KOHOMUUEC-
KM TIPUBJIEKaTeJbHBIM M3-3a BOBHUKINEro adderTa macmiTaba ITPOU3BOACTBA.
ATO co3mAajJi0 MPEAIIOCHIIKY K CO3JaHWI0 OoJiee YHUBEPCAJLHOM U CTaHIAPTHU-
3UPOBAHHON, a, 3HAUYUT, OoJiee MAelleBoil B amamranuu iaTdopmel Android,
KOTOpasi BO MHOTOM KONUPYeT Mpe/IecTBeHHNKOB. MOKHO CKa3aTh, YTO yCIex
naaTdopM 3aKJIIOUAJICA UMEHHO B TOM, UTO OHU KOIUPOBAIN CBOMX KOHKYDEH-
TOB U OBLIU IMOHSATHBI IMOJb30BATENAM U ITPOU3BoAUTENAM. M Ha000pOT, TEe, KTO
CTPEMUJICA BBITYCTUTDH HA PHIHOK YHUKAaJIbHBIE MpoayKThl (RIM, Palm, Siemens,
Sony Ericsson), Tepmenn mopaxkenue. ¥cmnex cmaprdoua iPhone or Apple ¢ pas-
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paboTkamMu, KOTOPbIe OBLIM B PACHOPSYKEHUM IIOUTHU BCEX YUACTHUKOB DPBIHKA,
II03BOJIMJI UM C MEHBIIIMMU 3aTpPaTaMM BBIIIYCTHUTHb Ha PBIHOK CBOU CMaqu)OHBI
HECKOJIBKO II03)Ke, KOTZa MHHOBAIIMOHHbBIE TEXHOJIOTUU ObLIU OIleHEHBI IIOTPe-
OUTEeNAMU, HAJTAAUINCH YCTONUNBLIE KAaHAJIBI IPOJAK W T. .

VIMeHHO KOOpAMHAIIUA AEeWCTBUN KOHKYPEHTOB IIOMOTAaJla UM MOJIy4YaTh KOH-
KypeHTHbIe mpeuMmylnecTBa. OTMeTUM, UTO ¥ BHYTPU (HOPMAaJbHBIX U He (Qop-
MaJIbHBIX aJbsSHCOB BO3HUKAJIM pasHoriacusa. Hampumep, B aBrycre 2011 roma
npousBoguTenb MoOmIbHBIX ycrpoiictB HTC (TafiBans) — mapTHEp WHTEPHET-
kommauuu Google (CIITA) Ha peiHKe MOOMJIBHBIX Tee()OHOB MMOJAT UCK MTPOTUB
Apple (CIITA), 06BuHUB X B HapyiieHuu Tpex mareHToB Kommnanuu HTC. dTo
MIPOMB0IILJIO Ha CIAEAVIONUIl [eHb mocJje Toro, Kak Google o0bABMIa O maaHaAX
mo npuobperenuio Motorola Mobility. Google u HTC mpeaBumenu, 4To COm03
Kommauuit Apple u Microsoft 6yzer meITaThCs TPENATCTBOBATh IPUOOPETEHUIO
Motorola, mostomy cymeOuble ncku Komnauuu HTC MoxKHO paccMaTpuBaTh Kak
MOIBITKY 3amnuTuTh npuobperernus Google. B cemrsope 2011 roma Microsoft
00bsABIsIeT 0 ooMmeHe naTeHtamu ¢ Samsung u HTC — mapraepamu Google, mis
KOTOPHIX 3TO OyZeT 03HAUYATh BBIILJIATHI POAITHU B moab3y Microsoft 3a mcmosb-
goBaume miaardopmbl Android B mpousBOgUMBIX MOOMJIBHBIX YCTPOMCTBAX.

Mger paccMmoTpesin HEKOTOPHIE aCIEeKThI MHCTUTYIIMOHAJIBLHOTO aHAJIN3a IOBe-
IeHus (UPM B OTPACJIEBBIX CTPYKTYpPaxX MHHOBAIIMOHHBIX PHIHKOB. OmmcanHas
cTpaTerusa KONMPOBAHUSA MOMKET OBITH OIIpeliesieHa KaK CI0OCO0 KOOpAWHAINN
IeHCTBUHN U B HEKOTOPBIX CJOydYadAx — Koomepamuu ¢upMm. OgHaKO Ha TaHHBINA
MOMEHT MbI BBIIBUHYJU THUIIOTE3Y, COCTOATEJIBHOCTH KOTOPOI eIle mOoJIKHA
ObITH mOoKasaHa. MBI ompemenusuw, YTO B OTJAWYHE OT KOOIEpAIIUV HA Pas3jind-
HBIX PBIHKAaX, KOOIleparusa Ha OJHOM DPBhIHKe 00A3aTeJIbHO NOJYKHA MMETh CTpa-
TeTUUECKUI XapaKTep M3-3a CJIOKHOTO Habopa MHCTUTYIIMOHAJIBHBIX MPABUJI U
cTUMYJI0B. B oTpacseBoil CTPpYKType DBIHKA, I'Ae QUPMBI OCO3HAIOT YKOHOMU-
YeCcKYI0 3(P(MEeKTUBHOCTDL CTPATETUN KOIMMPOBAHUSA, OCTAETCA JOCTATOYHOE KOJIU-
YyecTBO MpPoOseM, TPeOYIONUX pasperreHusd AJasa 0ojee TIyO0KOTO MOHUMAHUSA
OPUHIUNIOB (JOPMUPOBAHUA CTPATETUN KOMIIAHUIN U PaspabOTKMU IMOJUTUKU pe-
TYJIUPOBAHUA OTPACJIEll M SKOHOMUKU B I[€JIOM.
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A. II. Apoupkuii
OpnecbKuil HamioHanabHU yHiBepcuTer imeni I. I. MeunukoBa

TAJIY3EBA CTPYKTYPA PUHKA TA CTPATETIS KOIIIFOBAHHS
IHHOBAIII

Pesome
¥ craTTi po3raAagalOThCA IHCTUTYIINHI migxoaqu Ko aHarisy MimkdipmMoBoi Koomepalrii
KOHKYPeHIIil B iHHOBaIiiiHUX ranyssax. JocaigKyoTbcs 0CcOOJUBOCTI cTpaTeriuHoi

noBemiHKu (GipM, a caMe, aHAIIBYEThCA CTPATEris KOMIOBAHHA Ta ii BIIJIMB HA CTPYKTYPY
PUHKY.

KarouosBi caoBa: raysyseBa CTPYKTypa PUHKY, iHHOBaIlil, cTpaTeris migmpuemMcTsa.

A. P. Yarotsky
Odessa I. I. Mechnikov National University

MARKET STRUCTURE AND STRATEGY OF COPIYNG INNOVATIONS

Summary
In this article we examine the institutional approach to the analysis of cross-firm

cooperation and competition in innovative economy sector. We research features of
the strategic behavior of firms, analyze the strategy of copying and its influence on
market structure.

Key words: market structure, innovations, strategy of firm.
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HAIIII ABTOPU

Aopamos Pexip BomogumupoBuy — KaHIUIAT €eKOHOMIUHMX HAyK, CTap-
muii BUKJamad Kadeapu sarajgbHOl eKoHoMiuHOi Teopii HamiomaiabHOTrO
TeXHIUHOTO YHiBepcuTeTy «XapKiBChbKUI IMOJITeXHIUHUN iHCTUTYT».
BuukoBa Haraniss BosomumupiBaa — crapmuii BuUKJazau Kadeapu eKo-
HOMiuHOI Teopii Ta ictopii ekoHoMiuHOI AyMKU OmechbKOro HAIiOHAJIBLHOTO
yuiBepcurery imeni I. I. Meunukosa.

Byasain Irop BomomumupoBuu — BuKJazad Kadeapu CBiTOBOTO Tocromap-
cTBa 1 MisKHapPOOHMX eKOHOMiuHuMX BimHocuH OmechbKOro HAaIiOHAJBLHOTO
yuiBepcurery imeni I. I. Meunukosa.

Byrenxko Bukropiss BacumiBHa — BukJgazau rKadenpu ekoHomiuHOoi Teopii
Ta icropii exomomiuHoi AymMKu OmechbKOro HAI[IOHAJIHLHOTO YHiBEPCUTETY
imeni I. I. Meunukosa.

BoiinoBa €Brenia IBaniBHa — BUKJagau Kadeapu CBiTOBOro rocrogapcraa
i MiKHapoAHMX eKOHOMiuHUX BimHOocuH OechbKOro HaIliOHAJBHOTO YHiBep-
curery imeni I. I. Meunukosa.

T'opuak Oabra BacumiBHa — IOKTOD eKOHOMIUHUX HAyK, 3aBigyBau xKade-
Ipu eKOHOMiuHOI Teopii Ta icTopii ekoHoMiuHOI AymMKu OmechbKOTo HAIlio-
HaJIbHOTO yHiBepcurery imeni I. I. Meunukosa.

T'oronrs Mapuna MukoaaiBHa — acucteHT Kadeapu imdopmariiiHux cuc-
TeM i TexHoJOrilt OmechbKOTO MepP:KaBHOTO arpapHOro YHiBEPCUTETY.
I'pinuenxo IOpiit JleonimoBuu — KaHAUIAT €KOHOMIUHMX HAYK, JOIEHT

Kadenpn MeHEIKMEHTY Ta MaTeMaTHUYHOTO MOJEJNIOBAHHS PUHKOBUX IIPO-
meciB OgechbKOro HalioHaJbHOTo yHiBepcurery imeni I. I. Meunukosa.
Hoaenko Jleowin XapaammiiioBuu — KaHAMAAT €KOHOMIYHUX HAYK, OO-
meHT KadeIpu CBITOBOT'O I'OCIOZAapPCTBa i MiKHAPOAHUX €KOHOMIUHUX Bij-
"HocuH OmechbKoOro HallioHaJdbHOTO yHiBepcurery imeHni I. I. Meunukosa.

Oy Uyns0y — acmipaHT Kadeapu ekoHOMiuHOI Teopii Ta icTopii ekoHOMIiU-
HOol aymru OpechbKoro HarioHaybHOTO yHiBepcuTery imeHi I. I. Meunuko-
Ba.

3unuenxko Harans BosogmmupiBHa — KaHamgaT eKOHOMIUHUX HaYK, IO-
IIeHT, JOKTOPaHT KadeIpu eKOHOMIiKU HiAIPUEMCTBA i yIpaBIiHHSA TPYIO-
BuMHu pecypcamu JIyraHChKOTO HaIliOHAJBHOTO arpapHOT0 YHiBepCUTETY.
Konunosa Oabra BosogumupiBHa — KauIuIaT eKOHOMIUYHUX HAYK, CTap-
minii BUKJagau Kadeapu eKOHOMIUHOI Teopii Ta icTopii ekoHOMiIUuHOI fyMKHI
OpecbKoro HalioHaJabHOro yHiBepcurery imeni I. I. Meunukosa.
Kopnienko Onxena BacuaiBuma — acmipanT KiaacuyHOro mpmBaTHOTO YHi-
BEPCUTETY M. 3aIllOPisKIiK.

Kysin [Imurpo OsekcaHapoBUY — KaHIUIAT TEXHIUYHUX HAYK, HOIEHT Ka-
denpu BUPOOHMYOrO MEHEIKMEHTY Ta JioricTuku HailioHaibHOTO mHOCij-
HOro yHiBepcurery «Buima mrkosa ta exkoHomika» (Hu:XKHBbOTOpPOACBKMIt
dimiair).
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KprouxkoBa Haramia MuxaijgiBHA — KaHIUIAT €eKOHOMIUYHUX HAYK, JOIIEHT
Kadenpu eKOHOMiIUHOI Teopii Ta icTopii ekormomiunOol fymMKu OmechbKOro Ha-
nioHasbHOTO VHiBepcuTetry imeni I. I. Meunukosa.

Jlomauuncbka IpumHa AHaToJdiiBHA — KaHIUIAT €KOHOMIUHMX HAYK, JO-
meHT Kadenpu eKOHOMIUHOI Teopii Ta icTopii ekomomiunol gymMmKu OmechbKo-
ro HamioHaJbHOTO yHiBepcurery imeni I. I. Meunukosa.

MakeeBa Omena AmHaTomiiBHA — KaHAUZAT €KOHOMIUHMX HAYK, QOIEHT
Kadenpu eKOHOMiIUHOI Teopii Ta icTopii ekormomiunol fymMKu OmechbKOro Ha-
nioHasbHOTO yHiBepcuTetry imeni I. I. Meunukosa.

Hacamiok Ipuna BormaHiBHa — KaHIuIaT e€KOHOMIUHUX HAyK, JOIIEHT
Ka(eapu CBITOBOIO I'OCIIOZAapCTBA i MiKHAPOAHUX €KOHOMIUHUX BiIHOCWH
Opmechkoro HalioHasbHOTO yHiBepcuTetry imeni I. I. Meunukosa.

IMiuyrina FOxia BanepiiBHa — KaHIUIAT €KOHOMIUYHMX HAYK, JOIEHT Ka-
denpu exomomiuHoi Teopii Ta icTopii exomomiunoi gymMKm OmecbKoro Ha-
nioHasbHOTO VHiBepcuTetry imeni I. I. Meunukosa.

ITaBaoBchka Ipuna I'enmHamilioBHa — KaHAMAAT €KOHOMIYHUX HAYK, OO-
meHT Kadeapu ympaBJIiHHA BUPOOHUITBOM [[OHEIILKOTO HAI[iOHAJIBHOTO
TEeXHIYHOTO YHiBEPCUTETY.

Po6yn IOpiii BomogumupoBuu — xKaHgugaT (isvKo-MaTeMaTHUYHUX HAYK,
IOIeHT Kadeapu MeHEIKMEHTY Ta MaTeMaTUYHOTO MOAEJIOBAHHA PUHKO-
Bux mporeciB OmechbKoro HamioHaabHOTO yHiBepcurery imeHi I. I. Meunu-
KOBaA.

Caaura Cepriii IkoBuuY — TOKTODP eKOHOMIUHUX HayK, npodecop Kiaacuu-
HOTO TIPUBATHOTO YHiBEpCUTETY M. 3aIOPisKIiKA.

Cep6oB Mukoaa I'eopriiioBu4 — KaHAMAAT TeOJIOTIYHUX HAYK, ITPOPEKTOP
OmecbKOTo Mep:KaBHOTO €KOJIOTiYHOTO YHiBEpCUTETY.

Aposuit Anarodiit TpoumoBuuy — KauguaaT QisuKo-MaTeMaTUUYHUX HAYK,
IOIeHT KadeIpy OINTHUMAJbHOI'O KEPYBAHHS i eKOHOMiuHOI KibepHeTHKU
Opmecbkoro HalioHaabHOTO yHiBepcutety imeni I. I. Meunukosa.
Apmoaosuu Jlap’a IOpiiBHa — acmipanT [HCTHUTYTY mpo0JeM PUHKY Ta
eKOHOMIiKO-eKoJIoTiuHux mocaimxens HAH Ykpainu.

Apouskuit Auron. IlaBmoBuu — acmipauT Kadeapu eKOHOMiIUHOI Teopii Ta
icTopii ekoHomiuHOl mymMmKu OmechbKOTro HAIiOHAJHLHOTO YHiBEPCUTETY ime-
Hi I. I. Meunukosga.
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